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oday'by giving vyide 

wopea letter from 

workers to their P OKch 

that invoked the -So- 
Fpiish "governments’- ob&v 
nttaer the. Warsaw Pact 10 
Cooaxoixism < %omaxiy en- \ mg 


A^SOOW» s Rettfers reported from in hard hats, were shown standing 

- ■ • • impassively in front of r«J-an£ 

-1A ypxm spokesman said that white banners bearing such !«■ 

■“SSESr- iwtl ® nal g^ aniss io a, ends as “We WU1 Defend SodS* 
SSS5? “* offici ? i , P*5» wm in Poland" whfle a man in 

JSSS aS ™f^F B; iLS fosie ^ 7t denim overalls read the text of the 
surawion. wotdd probably issue a letter from a podium. At the dose 
reply. W-the letter at a meeting of the sequen^Tthcwoiieis were 
Il ^*r iy -} seen raising their right hantU 

.. The Czechoslovak editor's warn- : briskly in approvaL Thwe was a 
mg camfc in a relative!v minor brief bursi of anolause. 


■«. h 


. Ax the same time, Pravda* quot¬ 
ed-tfio^dijor ofitscxxmterpart pa- 
VjJ ^t. r " i.'pa 1 ffi C^i^ bslo yalcia, Rude Pra- 
b "' TRV**- 11 ®®® the paper’s woritm 
- ,l ' = Vh«r Taolgooe". was required in 
the EaiA of Polish developments 
; that .recalled events in Czechoslo- 
t ygjp& bi J968 and in ifongaxy in 
'l 95 ^. : Those were the last occa- 
sfc&s when Soviet troops cmriied 
bids for more responsive , govem- 
ment in Soviet bloc nations. 


"^ia ; 
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Pmvda item. But Soviet television The letter called Poland’s inde- 

____ pendent trade union. Solidarity, a 

band of “coUnterrevohitionazy and 
• R ussia ns are being''urged not anti-Socialist forces," and accused 

1 --*■ n — '*■ them of enaergeng from the union's 

recent consness in Gdansk with a 



v • ^ f v^teneaence m Polish affarrs, and the 
3 union’s leadership served notice 
. -T^i-v that it woold not be intimidated by 


dev«firf «n»ni I*. series of "direct attacks on the very 

Hamm^Sf wS’ 

^W3riKa?Sore^ preP ^ foC SoHdaxity and othn were 

nawag m^Snmu- 

from SMiriwnrhUnism m the name of Polish work- 
Pact m one of the most menacing ts*- u.t«- 9 <tdw<- vrv w . nm 

SSK-W *2‘J£JSb AS 



workers, some of ti 
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A U.S. Correspondent 
Admonished by China 


Pact organization, and this means 
that we have takes upon ourselves 
to defend Socialism and its 
achievements from any encroach¬ 
ments." 
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WARSAW (Reuters) — 
Jazmsz Gnyszkiewicz. a Solidarity 
spokesman, said Monday that the 
Kremlin’s demand last week for a 


ftn r *» s the Fo reign crackdown had raised the level of 
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By James P. Sterba 

New York Times Sendee __ __ 

■ PEKING — The Chinese gpv- Ministry tdmhoned most of ihe a ng er before Saturday’s scheduled 
eminent strongly indicated Mon- other major foreign news agencies resumption of the onion's national 
day it would no longer tolerate re- in P ekin g and read them the state- congress in Gdansk, 
porting by' foreign journalists in men t, “There’s enough fuel now to 

Peking about the activities of Chi- , . .. itr — start up everybody," the spdees- 

hese dissidents. Arrested in 1979 man-said when asked if the Krem- 

• The Ministry of Foreign Affairs The Lin Qing manuscript was dn letter would dampen the spirit 
accused a Washington Post r epo r t - said to have beat smuggled oat of °f the meeting, 
er of defying government regula- a labor reform «nip in Shanxi “Before the attacks it looked as 
tions in reporting a dissident’s pur- province, and made its way to if the second half of [he congress 
ported accoant of his imprison- Hong Kong. Mr. Liu. a 35-year-old would be more busi n e s sli k e," Mr. 
ment in a Peking jail ceU and pro- mechanic;, was arrested on Nov. Onyszkwwicz said. “Now the tem- 
yincial labor camp. *. - . 11,1979, after seUum copies of the perature is much higher." 

It was the strongest admo nition: court transcript of the trial of Wei “People simply do not want to 
issued to a foreign journalist here Jingsheng, a dissident who. was show that they will give up under 
since reporters, from the. -United sentenced to 15 years in prison on snch thre ats," h e said. 

States were allowed to dpea offices . charges of for divulging state b 1 a newspaper interview that 
Twn and n half y gftre Secrets tn st forei gn jnm ynaltc t beca me available Monday, a fflBtt- 

A Foreign- Mmistiy spokesman ' WjtiroutTJrdiminaiYhearings^ ** <* the Commnnist Party’s 270- 
said Michael Weisskcpf. the Port’s ■ a trial, the Liu taamiKiipt saS he ®en*er Central Committee talked 
Peking correspondent, had violajL- - was mtmogfttedLbv iPubJSc Secmi- ■°P er “y‘ tee prospect that tiie 
ed a rcgdauoii adopted by the ty Bureau crfScials and kept for uwjhr hajttto relinquish 

state council in May raubfap, the . five; months, in scditaiy confine- P 0 ^ a ^_8P 1 opposition- 

meat in. n Pddot pnson before ^ committee member, Waleri- 
btira trahsfe^Sgain with bene- “ Sptinski, told the youih daity 
fit gE China's ixxuch^prodaimAd Mlodych that a total, 

new rules of law. ’ to the labor breakdown of law and order ac- 
camp. 

Alfred Mark Crocker, spokes- ““f a “ “ a 
man for the United States Embas- t^reHnSSj 

sy, said Monday night,* “The cm- 

bassy- is following this develop- P 0 ™* for . *S™ ^ “JLbecome 
ment .very dosdy but does not “V. exposition party. Opposition 


Belgian Premier Mark Eyskens on his return from a first visit to King Baudouin Monday. 
After an emergency Cabinet meeting and a second visit to the king, be gave his resignation. 

Belgian Premier Hands In Resignation 


Rmm 

BRUSSELS —The center-left coalition govern¬ 
ment resigned Monday night after a Cabinet rift 
over financing the troubled steel industry. 

The royal palace said Premier Mark Eyskens 
banded in the resignation of his five-month-old 
administration and King Baudouin accepted it. 

The resignation followed a day of tense negotia¬ 
tions that failed to reach agreement on rescuing 
the money-losing steel giant Cockeriil-Sambre. 
The French-speaking Socialist Party insisted that 
funds for the company’s modernization must be 
found before any other political issue* were dis¬ 


cussed. The other three coalition parties 
disagreed. 

The palace said the king had asked Mr. Eyskens’ 
cabinet 10 stay on in a caretaker capacity. 

The coalition, made up of the French and 
Flemish-speaking wings of the Social-Chris lian 
and Socialist parties, was the fourth Belgian gov¬ 
ernment to fall in the past 16 months, ft held 140 
seats in the212-memberpariiajnent. 

The crisis began last Friday when the Socialists 
said they would refuse to attend Cabinet meetings 
not devoted entirely to rinding funds for Cocker¬ 
iil-Sambre. 


Haig Proposes 
Economic Plan 


Global Strategy Based 
On Increase in Trade 


May regulating the. 
activities of foreign journalists. 
The article says, “The journalistic 
activities of resident correspond¬ 
ents - shall not go beyond the limit 
of normal news coverage-" Until 
Monday, that limit had not been 
defined. 

Summons for We^skopf 
Mr. Weisskopf was summoned 


U.S.-S. African Talks on Namibia 
Start on Husked but Hopeful Note 


From Agency Dispatches 

ZURICH — UJS. envoy Chester 
A. Crocker began private talks 
Monday with senior South African 
comparand by civil disobedience officials on independence for 
could lead to a loss of power. In South-West Africa (Namibia), dip- 

t _ ' 



to the Foreign Ministry Monday ^ ^ my comment at this 
morning and was read the follow- time" 


activities 


lomatic sources said. 

Mr. Crocker, assistant secretary 
of state for African affairs, was 
meeting at an undisclosed location 
and a power struggle here with Brand Fourie. directer¬ 


m¬ 


ing statement by Fang Song Shao, 
deputy division chief m the infor- 
mation department: 

* ■ “On September 15. The Wasb- 
ingtan Post carried on the front 
page a so-called report, 'A 
'Glimpse of Life in Chma's Pris¬ 
on’s,* dispatched by you from Pe¬ 
king. According to the information 
we have received from the depart¬ 
ments concerned,' the so-called 
’Liu Qing 1 manuscript is of un¬ 
known origin and its content is 
sheer fabrication. 

"Yet you dispatched as sensa¬ 
tional news such a manuscript 
vfaicb is full of vicious attacks on 
us. This shows that you lack the 
due responsible attitude as a conre- 


[Joe Ritchie, an assistant foreign 
editor of the Post, told The Associ- 


strengthen every party." 

In a northern district 26 factory 
committe es signed one Solidarity 
statement accusing Moscow of vio- 


ated Press in Wa shing ton; “We lacng Polish sovereignty, 
stand by our correspondent Mike ■ Another, from the ^eastern re- 
Wasskopf and the story in ques- gfoti of Biala Podlaska, close to the 
tl ° n - i Soviet frontier, took exception to a 

The Liu Qing manuscript, which Soviet bloc propaganda campaign 
has been in calculation m China against a message from the Sdi- 
and Hong Kong since July, was dariry congress advocating free 
Gm reported on about by Time trade mirmism in other Wi 
magarine. followed a little later by Pact states. 

The Associated Press. A spokes- “If the to working 

man for the Foreign Ministry said pie in Eastern Europe is ns 
The Washington Post was singled in the internal affairs of the 
out for the wanting because Chi- ist countries, then what should one 
nese officials saw The Post's report call official threats by the Soviet 
first. . party and government to Poland?" 

the Solidarity branch asked. 


arsaw 




Although some senior Chinese 
ndent and defies the provision- officials, have been reported in the 

perturbed by 
from. China, 


^regulations of the Chinese gov- past to have been 


emmeut concerning resident cone- Western .reporting 
spondents of tordgn news agencies they have issued only vague wara- 
which must be adheired to by bags and guidelines m the past. A 
them. Dutch journalist was asked to 

leave China in. June because of his 
contacts with dissidents, and a re- 


u ln the name of the information 
department, I hearby give you a 



.wanting If things of a similar na¬ 
ture happen again in the future* 
yon war be held resptmsible for all 
the consequences arising there¬ 
from." 


porter for The Wall Street Journal 
was admonished earlier for report¬ 
ing a joke that officials said ridi¬ 
culed an important Communist 
leader. 


general of South African foreign 
affairs, and Dame Hough, admin¬ 
istrator-general for Namibia. 

The talks, expected to continue 
Tuesday, were requested by the 
Pretoria government, reportedly to 
discuss toe timetable and other as¬ 
pects of 3 1978 UN plan to bring 
independence 10 Namibia, the 
sources said. South Africa rules the 
territoiy under a League of Na¬ 
tions mandate that was repudiated 
by the United Nations in 1966. 

Another topic of the Zurich 
talks reportedly is a proposal that 
Western countries would comprise 
the largest part of a UN peace¬ 
keeping force during elections in 
Namibia. 

Neither (he United Stales nor 
South Africa would comment offi¬ 
cially about the talks. “It’s clearly 
their intention to meet quietly and 
BERLIN (Reatears) — East Ger- keq> it that way." a U.S. diplbimt- 
many said Monday that the atua- **• souroe said. • 
don in Poland had readied a ded- However, in Windhoek, capital 
sive and extremely dangerous .of the disputed territory, a white 
phase for the Polish people. A re- political leader, Dirk Mudge, said 
port from the Warsaw correspond- plans for free elections in Namibia 

seemed 10 be coming to a head. 

Mr. Mudge. chairman of the rul¬ 
ing multiracial Democratic 
Tumhalle Alliance; was one of the 


port 

ent of the East German news 
cy blamed Solidarity and “those 
who have retreated before Solidar¬ 
ity’s continual threats.” 




Sikhs Riot in Punjab After Sect Chief Held 

'Saint’Gave Up at Fortress; Secessionist Spirit Seen Underlying Violence 


By Michael T. Kaufman 

Hew York fumes Service 

NEW DELHI — Violence swept parts of 
the Indian state of Punjab Monday following 
the arrest on murder charges of a Sikh mili¬ 
tant whose followers cany spears and swords 
and live lives reminiscent of crusading 
knights. 

Just after the sect's leader, Jaroail Singh, 
surrendered- on Sunday from his fortress 
about 40 miles (64 kilometers) from Amrit¬ 
sar, police fired on a crowd .of his followers 
who threw stones and attacked cars and 
stores. Nine persons were killed in the firing 
and 14 policemen were reported injured. 

As news of the'arrest and rioting spread, 
through the various Sikh groups, protests 
were mounted in virtually every large center. 
Some shop owners closed their stores in Sun- 
la. In JuUundiir, three persons were killed 
when masked men riding a motor bike began 
shooting in a Hindu, area. " 

Hindu Editor Slain 

In Patiala, holice used sticks in charging a 
procession of angry Sikhs- and .arrested 44 
persons. Meanwhile, the chief minister of the 
state, Daxbara Singh, called on representa¬ 
tives of aU Sikh factions as weO as of secular 


find maintain law and order in the state, 
which has become the breadbasket of India. 

While the spark that set off the disorders 
seems to have been the arrest of the leader of 
the so-called Bhinderwale Sikhs, (he underly¬ 
ing causes relate to the appeals by radical 
Sikh elements for a sraarate state The crime 
that led to Jartutil Singh’s arrest was the 
murder 12 days ago of an 82-year-old Hindu 
newspaper editor who had written critically 
of resurgent Sikh separatism. 

Three men who had chased the editor's car 
on & motorcycle and allegedly shot him were 
seized. After their interrogation a warrant 
was issued for Mr. Singh. He negotiated his 
surrender with authorities during a two-day 
period. 

Mr. Singh, 33, who is referred to as a saint 
by his followers, urged his warriors to remain 
peaceful. He said the murder charge against 
turn was without foundation and he said that 
by offering himself for arrest he was setting 
the Stage for a confrontation between "good 
and'evil” and upholding "the highest tradi¬ 
tions of the Sikh faith." 

The police reported that shortly after the 
militant leader left under & heavy police 
escort, the crowd gathered and charged po¬ 
lice units. The police said they were forced to 


political groups to meet with him Tuesday to' fire when tear gas failed to deter the auack- 
discuss ways to foster communal hannooy ers.- 


AciuaDy, Jam ail Singh does not appear to 
be in the forefront of the Sikh secessionist 
campaign. This is being led by young univer¬ 
sity graduates and students who openly call 
for severing the Punjab from India. Some of 
the militant Sikh “knigbis" have close ties to 
the student radicals but Mr. Singh himself 
has shied away from an outright endorse¬ 
ment of full independence, although he has 
said that the Sikh way of life is under threat. 

In any case, his Bhinderwale group is rela¬ 
tively small, having a few hundred adherents. 
So far, its fiercest confrontations have been 
with the Nirankari Sikhs, a schismatic sect 
regarded as apostates by traditional Sikhs 
because they regard living men as prophets. 
Last year, the bead of the Nizankans, a man 
worshipped by his followers, was shot (0 
death in New Delhi. Mr. Singh was men¬ 
tioned iri^the investigation but was never ar¬ 
rested. and the crime remains unsolved. 

While the fundamentalist Sikh ~knights" 
and the student activists represent only a 
small segment of the Sikh community, there 
is a widespread sense of alienation among 
Sikhs that can be aroused. 

At the Golden Temple in Amritsar, the 
Sikh’s holiest shrine, representatives erf all 
Sikh groups observed two minutes of silence 
for those who died in the firing. 


territorial leaders called to talks in 
Cape Town last week on the eve erf 
the departure of the South African 
delegation for Zurich. 

He said South Africa and the 
United States appeared to want to 
conclude .the long independence 
negotiations. “T think we must lake 
the latest American initiative very 
seriously." he added. ”1 do not 
think independence can be post¬ 
poned indefinitely.” 

Leading South African newspa¬ 
pers speculated that the issue 
could be settled this week and at 
talks in New York on Thursday 
among members of the five-nation 
Western group looking for a solu¬ 
tion in Namibia. 

The usually pro-government 
newspaper. The Citizen, described 
the Zurich talks as the most deci¬ 
sive in four years, while the appo¬ 
sition Rand Daily Mail said Zu¬ 
rich would be the acid test for the 
latest U.S. proposals. 

The Rand Daily Mail said Mon¬ 
day that the U.S. plan to resolve 
one key difference, over a pro¬ 
posed UN peacekeeping force, 
provided for a smaller force than 
the 7.500 troops originally en¬ 
visaged. 

The Mail said the force would 
be made up mainly of troops from 
the five V/estera nations — the 
United States. Canada, France. 
West Germany and Britain. The 
report said the United States had a 
specific timetable for elections 
next year and for independence in 
January, 1985. 

The Zurich meeting comes a few 
days before U.S. Secretary of State 
Alexander M. Haig Jr. and^the for¬ 
eign ministers of Britain. France. 
West Germany and Canada are to 
meet in New York to discuss the 
Namibian situation. 

Beeld, an Afrikoans-language 
newspaper with close lies to South 
Africa’s ruling National Party*, has 
reported that the talks also would 
include clauses that would oblige 
the South-West Africa People’s 

JLXSMJE 

Cambodia Hunger 

Serious food shortages in 
Cambodia are driving inhabit¬ 
ants to the Thai border region 
in growing numbers and in¬ 
creasing the pressures on the 
Phnom Penh government and 
its guerrilla foes. The short¬ 
ages, attributable largely to an 
erratic monsoon that ruined 
crops with drought and flood¬ 
ing. have dashed the hopes ex¬ 
pressed by some UN relief of¬ 
ficials only a couple of months 
ago titat Cambodia would be 
self-sufficient in food by year’s 
end. Page 5. 

TOMORROW 

Austrian Banking 

Banking and finance in Aus¬ 
tria will be examined in a spe¬ 
cial supplement that will ap¬ 
pear in Wednesday’s Interna¬ 
tional Herald Tribune. 


Organization guerrillas to keep 
Namibia Free of groups seeking to 
use it as a base for a Hacks" on 
South Africa. SWAPO has fought 
a 15-year independence war 
against Sooth Africa. 


From Ag/cnc\ Dispjtchei 

UNITED NATIONS. N.Y. — 
U.S. Secretary of State Alexander 
M. Haig Jr. ’proposed Monday a 
strategy for world economic 
growth’ based on more trade, do¬ 
mestic and international invest¬ 
ment. and stronger co-operation in, 
food and energy*. 

He made this the main theme of 
his first address to the UN General 
Assembly since be took office, and 
mentioned only briefly the politi¬ 
cal issues (bat divide East and 
West. 

Mr. Haig said the world body 
and global economic development 
are threatened by "the willful vio¬ 
lation of (he national integrity of 
both .Afghanistan and Cambodia 
by the Soviet Union and Viet¬ 
nam.” 

“The world's hopes for peace, 
for security and for development 
will be jeopardized if ‘might makes 
right' becomes the law- of nations.” 
he said. 

Mr. Haig said security from ag¬ 
gression ts'an essentia] ingredient 
for economic growth in poor na¬ 
tions and that toe Reagan adminis¬ 
tration will increase its help for 
"programs essential to deter inter¬ 
national aggression and to provide 
the domestic security necessary to 
cany' out sound economic poli¬ 
cies. 

"We have no intention of pro¬ 
viding foreign assistance, morai 
comfort or the prestige of interna¬ 
tional political platforms to coun¬ 
tries that foster international vio¬ 
lence" Mr. Haig said. 

Private Investment 

"Hie "strategy for growth'' Mr. 
Haig outlined in his speech is 
aimed at bolstering economic de¬ 
velopment in poor nations, h em¬ 
phasizes private investment rather 
than government-backed aid wher¬ 
ever possible. 

“Our common objective should 
be 10 stimulate domestic and inter¬ 
national private investment.” he 
said. “We must encourage and 
support the individual investor.” 

He said developing countries 
should be integrated more fully 
into the international trading sys¬ 
tem. He also said less time should 
be wasted in faying blame for the 
plight of poor countries. 

“We do not_ claim to have ah of 
the answers ” he said. “But we do 
believe that our collective responsi¬ 
bilities for the future allow no 
more lime 10 be lost in sterile de¬ 
bates and unrealistic demands. 
The time has come for a reasoned ■ 


Church Council to Aid SWAPO 

GENEVA (AP) — The World 
Council of Churches announced 
Monday a S587,000 grant to 46 
groups in 17 countries to combat 
racism. SWAPO is to receive the 

largest sum. .. , .. , , 

SWAPO. target of South AM- ^°S ue Mlh P rc ™ se for ,he fu ‘ 
ca’s military incursion into Angola „ ...... . 

last month: will receive 51257000 ^ 0uJd , * 

for “administrative and leaal de- PW ^matronal cooperation 

fense costs in Namibia and admin- _ ener S> development m 

istrative costs m four countries 
which border Namibia,” a council 
statement said. 


poor nations. 

Developed and developing 
countries face the challenge of 


iirenglherur.g the General Agree¬ 
ment on Taritfs and Trade 
tGAtij, and the international 
trading system to create mutual ex¬ 
port opportunities, he said. 

Attacking protectionism, he said 
the United’’Stales imported rough¬ 
ly one-half of all manufactured 
goods svported by developing 
countries. “Developing nations 
must have the greatest possible op¬ 
portunity to scli their commodities 
and manufactured product,” the 
secretary of state said. 

In an allusion to the new inter- 
n a lion a i economic order advocat¬ 
ed by the Third World and some 
Wes fera nations, he said they must 


9 Haig Says Senate opposition 
to AWACS sale is “replete 
with soft spots." Page 3. 

recognize that a growth strategy 
1 ha; depended on a massive in¬ 
crease in the transfer of resources 
from developed to developing 
countries was unrealistic. 

Summing up. be identified three 
areas of action deserving immedi¬ 
ate international attention: a glob¬ 
al expansion of trade, an increase 
in investment and closer interna¬ 
tional cooperation in food and en¬ 
ergy. 

Long Applause 

In the immediate future. Mr. 
Haig said the United States would 
.announce specific proposals on 
Lhis and other development issues. 

• 

Mr. Haig received long and loud 
applause after his speech and 
many delegates stood in line to 
shake his hand as he left the ros¬ 
trum. 

On other matters, Mr. Haig said 
the United States would remain a 
reliable party in negotiations on 
independence for South-West Afri¬ 
ca tNamibia!. He also pledged ef¬ 
forts to strengthen the southern 
Lebanon cease-fire and the search 
for Middle East peace, as well as 
for balanced and verifiable arms 
control. 

Mr. Haig's criticism of Soviet in¬ 
tervention in Afghanistan and 
Moscow's support for Vietnam's 
occupation of Cambodia reflects 
the firm stance he is expected to 
take in a meeting Wednesday with 
Andrei A. Gromyko, the Soviet 
foreign minister, who is who is to 
speak here Tuesday. 

The chief purpose of the meet¬ 
ing with Mr. Gromyko will be to 
agree on details for the sun of 
U.S.-Soviet negotiations later in 
the year aimed at restraining de¬ 
ployment of medium-range nucle¬ 
ar missiies. 

Mr. Haig met here Monday with 
UN Secretary-General Kurt Wal¬ 
dheim. who is seeking U.S. support 
in his re-election bid. 


121 Executed by Firing Squads 
In Continuing Iranian Campaign 


The AssoG&ed Press 


point. buL the total 


rneraliv 


is gei 

BEIRUT — Revolutionarv firing thought to be at least 1,000. 
squads executed 121 more Persons A cbeck offk - iaJ aDJlounce . 

“ Ir “ .?* Ayatollah RuhoUah by Tehran Radio and the 

Miomeint s regime continued its Pars ne ^. s a&eilcv show lhal al 

campaign against opponents of the Jeast 694 gove mmem opponents 
fundamentalist Islamic regime, a 


Tehran newspaper reported Mon¬ 
day. 

The death lists published by 
Jarahoubi Eslam. official voice of 
the ruling Islamic Republican Par¬ 
ty. gave the names of 106 persons 
put to death in Tehran Sunday 
night. Another 15 persons were ex¬ 
ecuted Sunday night in cities 
stretching from Kerman in the 
south to Sanandaj in the northwest 
province of Kurdistan. 

In most cases the newspaper did 
not give the crimes of which the 
condemned were found guilty. 
However, most of the people exe¬ 
cuted since President Aholhasson 
Earn-Sadr was dismissed on June 
22 haver been accused of belonging 
to underground leftist groups wag¬ 
ing guerrilla warfare against the 
Khomeini regime. 

Harsher Measures 

Executions of Khomeini oppo¬ 
nents have escalated since the Mu- 
jahaddin Khalq launched a cam¬ 
paign of bombings and assassina¬ 
tions after Mr. Bani-Sadr’s dis¬ 
missal. After a senes of street 
clashes between Khomeini loyal¬ 
ists and opponents in the past two 
weeks, prosecutors in Tehran 
vowed to take even harsher mea¬ 
sures against dissidents. 

Hussein Tabriz. Iran's general 
prosecutor, declared Friday night 
that demonstrators arrested on the 
streets will henceforth be tried and 
sentenced on the spot. Tehran's 
revolutionary prosecutor. Assadol- 
lah Lajavardi, on Saturday vowed 
that anyone, evert children of 12 
years, would be executed if they 
were caught participating in pro¬ 
tests against the regime. 

The exact number of anti-gov¬ 
ernment executions is hard to pin- 


Lawyer says U.S. violates 
agreement with Iran by keep¬ 
ing some assets frozen. Page 3. 


have been executed in the past 12 
weeks. 

About 300 more were executed 
over the weekend although in most 
cases their alleged offenses were 
not published! In addition to the 
121 persons executed Sunday 
night, informed sources reported 
the executions of 180 others ind 


said officials have conceded the to¬ 
tal number of executions topped 
i.l(H3 early last week. Other sourc¬ 
es say the total is closer to 2.000. 

Meanwhile. Tehran Radio said 
that tens of thousands of persons 
including army personnel and se¬ 
curity force-s paraded at Tehran 
University Monday, marking “war 
week.” the first anniversary of the 
Iran-Iraq war. The radio said that 
revolutionary music and slogans 
filled the air during the parade, 
which preceded a mass prayer ser¬ 
mon. 

The radio also broadcast a state¬ 
ment by the Ministry of Industry 
outlawing the import of most 
cosmetics. It said Iranian cosmetic 
manufacturers should use only 
domestically produced raw materi¬ 
als. 


LLS. Panel Urges $12.50 per Day 
As Compensation to Ex-Hostages 

The AxsociJteJ Press 

WASHINGTON — A presidential panel on Monday recom¬ 
mended that the government pay each of the former American 
hostages in Iran S 12.50 per day as compensation for their ordeal. 

If the proposal is approved by President Reagan, each of the 52 
former hostages held in captivity for 444 days would be entitled to 
S5.550 in compensation. According to the panel's report, any com¬ 
pensation would have to be approved by Congress. 

The nine-member commission, which included former Secretarv 
of State Cyrus R. Vance, released its recommendations after three 
months of deliberations. The compensation idea was one of eight 
specific proposals involving various benefits. 

The panel said the tax-exempt payments were similar 10 those 
given to Vietnam prisoners of war and interned civilians in Viet¬ 
nam and to the crew of the USS Pueblo, which was detained by 
North Korean authorities for 11 months in 1968. 

The SI2.50 per day compensation fell far short of the figure 
suggested by Brice Gagged, the auemey for the hostages and 
their families. He told the commission that considering the execu¬ 
tion threats, torture and other mistreatment of the hostages, “you 
would be on the conservative side if you were to decide that a 
court would be likely to pay a minimum of Si.000 for each dav of 
captivity for each hostage.” 

His proposal would have cost the government S23 million 


l 


■ ■■■• i. . 


















Puce 2 


Moscow Freshens Bread Message 
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Russians Reminded a Stale Loaf Is Better Than None 


Bv Sercc Schmettinn 

**r 

Ac* 7-Ta 

MOSCOW — The display at 
Bread Store $$6 la a new housing 
development on the western edge 
of Moscow was as appetizing as it 
was unusual. 

Backed by z tali sheaf of golden 
wheat, two matrons in "white 
gowns stood behind a counter dis¬ 
playing luscious cakes, small piz¬ 
zas. bouncy gelatin deserts and a 
creamy mousse. The women in¬ 
formed each new wave of 
shoppers. “Just think, ihese dishes 
were all made from stale bread!" 

Sure enough, alongside the sam¬ 
ples — which were not. however, 
for public Lasting — lav leaflets 
giving recipes for all sorts of tasty 


things that the chefs at Aeroport 
Restaurant had concocted from 
stale bread, white and black. Thev 
ranged from basic croutons to an 
elaborate apple babka. 


Proud Tenet 


The diSDlav at Bread Store S86 


display 

was pan of a nationwide campaign 
over the past six months to con¬ 
serve bread, the heavily subsidized 
staple of the Soviet diet. The im¬ 
mediate concern is evidently the 
prospect of another bad harvest, 
and the resulting necessity of large 
foreign purchases with precious 
foreign currency. 


The easiest means of conserving 
bread, a capitalist would argue, 
would be to raise its price. But it • 


Iraq Asks Israeli Expulsion 


From World Atomic Agency 


From Agency Dispatches 

VIENNA — Iraq called today 
for the expulsion of Israel from the 
International Atomic Energy 
Agency because of its attack on ah 
Iraqi nuclear plant. 

Addressing the opening session 
of the 25th general conference of 
the Vienna-based agency, set up to 
promote peaceful endear energy 
and prevent diversion of nuclear 
materials to military use, the Iraqi 
delegate accused Israel of 
“premeditated and unprovoked ag¬ 
gression" against Iraq last June. 

Rahim Abid al-Kital said the Is¬ 
raeli raid violated the agency’s 
statute and the 196S International 
Nonproliferation Treaty, which 
obliges signatories to place their 
nuclear installations under agency 
safeguards. 

Toe Iraqi call followed a recom¬ 
mendation by the agency's board 
of governors that Israel be expelled 


as the Israeli raid on the Iraqi reac¬ 
tor. 

Mr. Eklund, who is retiring as 
general director of the agency, is¬ 
sued his appeal at the start of the 
organization's weeklong regular 
meeting in the Hofburg Palace. 

“This incident points out the ur¬ 
gent need for enlarging the scope 
of the additional protocol of 1977 
to the Geneva convention of 
1949,” Mr. Eklund said. That pro¬ 
tocol prohibits military attacks 
against nuclear power plants. 


has become a proud tenet of the 
Communist Party that Soviet pow¬ 
er means affordable bread for alL 

Announcing stiff price increases 
on “nonesscntials” such as gaso¬ 
line. jewelry, fine china ware and 
furs, the head of the state commit¬ 
tee on prices, Nikolai T, Glushkov. 
reminded Russians thfi the price 
of bread and other basic foods had 
not changed since 1955. 

Despite the propaganda benefits 
gained from feeding the multitudes 
with _ cheap and plentiful bread, 
keeping the pnee dispropor¬ 
tionately low has encouraged wide¬ 
spread waste and mis use. It has 
also clashed with the government's 
policy of conserving grain and 
trying to channel more of it toward 
meat and dairy production. 

The results of the anti-waste 
campaign are not yet available, but 
it is hard to imagine that the tired 
men and women pouring out of 
packed buses to buy a loaf of 
bread at less than 20 kopecks, 
about 26 cents at the official ex¬ 
change rate, will have the time, en¬ 
ergy or incentive to use the elabo¬ 
rate recipes. 

In one of the many recent arti¬ 
cles on bread in the Soviet press, 
Pravda tried to impress on its read¬ 
ers that if each day every family 
throws out just one'crust weighing 




Words 


By Paul Hofmann 


party — or a fourth xad a _ 

may listen in.” . 


ROME — Whenever Pope John 
Paul II makes a public utterance in 
iv others 


Polish or any other statement that 
may have a bearing on Polish af¬ 
fairs, the Sonet Embassy hem at 
once sends the text and a first evat- 
uaiion.to Moscow. 

The Soviet Vatican watchers — 
who are not exactly und er deep 
cover — axe quite busy cow. The 
pontiff, the best-fcnewa and by far 
most presugious Pote in the world, 
appears gravely oon ce roed about 
the crisis in his hocarianri, and 


For .more confidential,.^ 
changes, there are other (W . 
For instance, the passengers a a* 

Warsaw and. 

cfaurehmaj or utn», Few, if' 
persons outside Ftrihndare'sbw^ 
informed on what is going qb 
as the pontiff. 




“Pope John Paul is his own phi. 
ah desk officer,” a Vatican ,— 
mat said. The head of the 







Officers searched a car in Beirut during a day in which there were three new 


Bomb Explodes, 2 Defused in lebanon 


three and a half ounces 


The Associated Press 

BEIRUT — A booby-trapped 
gas cylinder exploded in an empty 


Despite Protests, 
Atomic Plant Gets 
NRC’s Go-Ahead 


gr ams ), the nation as a whole is store Monday and two car bombs 
throwing out more than 2 millio n were defused in new bombing Ind¬ 
ians of bread, or the product of 3 2 dents in Lebanon, according to iar 
million acres (13 minion hectares.) dio reports, 
of land, daily. The state radio said an explosive 

■— OunfAamts « 

Citing what it said were some of that sells gas canisters in a residen- 
the thousands of letters received dal neighborhood of Tripoli. No 
on the subject, Pravda said that injuries were reported, 
farmers were complaining that in The broadcast said the prema- 
some areas bread was being fed to lure explosion spared Lebanon's 


disaster.” The port city is 50 miles 
C80 kilometers) north of Behru. 

The report also said the Beirut 
police had defused a car bomb in 
front of a hotel on a busy street in 
West Beirut, the predominately 
Moslem sector of the capital where 
four persons were killed and 35 in¬ 
jured in a theater bombing Sun¬ 
day. 


been defused in the main 
The police could not 
confirm the report 



aai 


Bomb Defused in Sidon 

From Sidon, Lebanon's third 
largest city, the privately owned 


The Associated Press 


expios: 

cattle and bogs. A writer from second largest city a “catastrophic 
Kursk said: “1 often see people 
WASHINGTON —The Nuclear walking out of a bread store with 
Regulatory Commission on Mon- 15 to 20 loaves. Clearly it's not for 
day gave a California nuclear pow- them — it's to feed their pigs, 
er plant, which has been the target chickens and ducks.” 
of a week-long protest, permission If the fanners get feed grain 
to load fuel and begin low-power cheaply, they can produce cheaper 
operation. meat and poultry — and, thus. 

The NRC voted 5-0 to grant a lower consumer dependence on 
low-power operating permit for the bread. That, in turn, would free 
Diablo Canyon nuclear power more grain for feed and help ^ 

plant near San Luis Obispo. The achieve the government's long- States and~ Israel 
five commissioners said a more im- standing goal of balancing con- spectrum of 


from the 111-member organization 


after its air force bombed a 
French-built nuclear research reac¬ 
tor near Baghdad. 

Israel said at the time it made 
the attack to prevent manufacture 
of atomic bombs in an act of self- 
defense. 

Israel, widely thought to be ca¬ 
pable of making and deploying 
atomic weapons, is the only Mid¬ 
dle East state not to have signed 
the nonproliferation treaty. 

The United States, which op¬ 
posed the board of governors' res¬ 
olution to expel IsraeL said Mon¬ 
day that punitive action against Is- 


Voice of Lebanon radio station re¬ 
ported that another car bomb had 


At leasr 20 civilians were lolled 
and 108 injured in as explosion 
Thursday at the regional head¬ 
quarters of the Palatine Liber¬ 
ation Organization in Sidon. 

A shadowy rightist group calling 
itself the Front for the Liberation 
of Lebanon From Aliens claimed 
responsibility for the blast. The 
group also said it was responsible 
for the theater bombing in the cap¬ 
ital Sunday and for other espk> 
sions. 


The Vatican section of the well- 
staffed Sbricl missku to the Ical- 
ian repubtfe: was boded up in 1978 
when, for the Cost time, a Slav was 

e le cted. of jbr Rinraan Catho¬ 
lic Church. Other embassies here 
have also stepped up their report- 
ingon the Vatican. 

The pontiff, sffl recoverin g in 

'at 
Caste) Ganddfo from the afteref¬ 
fects of the attempt an his fife May 
13, leaves no 
ly committed to_**nxy 
as he refers to 


Eastern Europe,'and his nsBSnri 
are said to ted that the tnuir 
handle Polish 


ponir 

wants to naiKUe rohih pnMcat 
hansaf. t 

High Vatican prdm wav' 
surprised to learn from Ftigdii 
sources that the Pope was 
mg to revisit Ins homeland atd’ 
year. Apparently he had not feU r 
even dose associa t es m the V£. 


residence at Secretariat of Slate aba* 



the “8 




the 




ing in his 


a ho g ge t, be 
Tor speak- 


—— but. what be says in 



such plans. 

In 1982 it will be 600 

the revered image of __ 

Madonna” was brought g, ^ 
sanctuary of Jama Oan ock 
C zestochowa. John PauTs jemm 
to Poland—and hutdBritaagito 
Jasna Gera—in 1975 setefr*®. 
tiooai grousidswdl that ataattw-' 
mah^c mKribnted tathe tonk^ 


* 

Israeli Foreign Minister Says Broad Area 


Covered in New Strategic Ties With U.S. 


By Bernard D. Nossiter 


poriant decision on allowing the sumption of meat and bread, 
plant to go to full power will not 
be made until after hearings are 
completed during the next several 
months. 

The commission's decision was 
expected to spark renewed 


Afar York Touts Service 

NEW YORK — The United 

plan a broad 
air, sea and ground 


very dear,” he said. “People speak 
of facilities-” 


One does not have to be a pro¬ 
fessional analyst to read into the 
papal te r uar fcs more or less voted 
message s to the Polish people; the 
Warsaw government, the inde¬ 
pendent labor movement Solidar¬ 
ity and Moscow. The substance: 
Poles most be linn in defense ef 
their faith, their nation! identity 
and lhdr human rights, but at fee 
same time they ought to bfrreehs- 



On Jet to London 


WJNDON —"A Wpdd Ahm 

Wfts crushed is i cni 

' a PC -18 Hwa 
to UdS? 
Ganwk Alport, bffkaft £ 


at- 


rad would do great harm to the * tempts by protestors to block the 
Mm rv and to the plohal normroli- slart-uD of the Diablo Canyon 


__ . _ , . cooperation under the new doct- 

The consumption of bread in nne ^ strat egic collaboration, ac- 
the Soviet Union remains high by cording to a ranking Israeli offi- 
Westera standards. But a letter to ^al 

Pravda suggests that the Commu- . ... . v . . . 

nist authorities still feel that the Foreign Minister Yitzhak 

political problem of reducing S'™™' “ a mIa ™ w ' 

bread supplies is more serious than that ieadem of the nro among 


agency and to the global nonproli 
feration movemenL 

“We would view such action 
with grave concern.” U.S. delegate 
Kenneth Davis said, adding that 
the key to ibe agency's success was 
its ability to keep extraneous polit¬ 
ical factors outside its workings. 

Earlier Monday, Sigvaid Ek¬ 
lund. the head of the agency, 
called for urgent revisions of exist¬ 
ing treaties to prevent attacks such 


up 

plant, where 1.192 demonstrators 
have already been arrested. 

Officials of Pacific Gas & Elec¬ 
tric Co. have maintained that the 


tiU ^^burtra 'SZSEZ had ¥ discussed Israeli, .“facilities; 


But his description of the new 
military bonds planned between 
Israel and the United States sug¬ 
gests far more ties than have yet 
been ma de public. The phrase 
“strategic collaboration” was used 
by Secretary of State Alexander 
M. Haig Jr. after President Reagan 
and Prime Minister Menachem Be¬ 
gin of Israel conduded two days of 
talks in Washington on Sept. 10. 


sold to feed Libya’s "i 
plans to be very powerful,*' and 
the Kremlin's support for the 
Palestine Liberation Organization 
and the Marxist nation of Souih- 


Uucatmsatiooal as John ftuf is, 
be will telephone mcoobm of the 
hie r archy or ocher friends Is Bo¬ 
land to ask for first-hand iofons*-' 



WlffiUTTg, 



between the elevator cabaodfoe 


era 


demonstrators will have no effect wrote. “It is a great triumph of our 
on starting up the plant. They say people that bread to eveiy taste is 

the shi 


Si oiSSSSt U.S. planes and ships, as .wefl 

supplies niaintenance and repair; joint 

“Bread, like peace, is most dear naval maneuveis. mb common 

to us." VA Osiapov of Kiev f f“ f x S aSS J \ pC ^ 

r topic for later talks, and the stock¬ 

piling of arms and medical 



Details of the new collaboration 
are to be worked out in November, 
Mr. Shamir said, in discussions in 
Washington between Defense Sec¬ 
retary Caspar W. Weinberger and 
Defense Minister Ariel Sharon. 


the nuclear fuel already is at the always present on the shelves of 
site and that, if necessary, the our bread shops and on our dining 
plant's workers will be housed on tables. Even m years of bad har- 
tbe grounds with helicopters ready vests we get enough bread — the the word “facilities” with bases, 
to airlift supplies. Soviet government sees to it." “This term military bases is hot 


plies is Israel for use by U. 
troops. 

Mr. Shamir declined to equate 



Mr. Shamir readily acknowl¬ 
edged that Israel's security would 
be enhanced by the new military 
ties, but emphasized that they were 
designed to counter Soviet influ¬ 
ence in the Middle East, not Isra¬ 
el's Arab foes. 


Ml 



;e 
he 


In the past, we have had 
eration on specific problems 
the defense of Israel proper, 
said. “Now there will be coopera¬ 
tion in the defense of the Middle 
East against Sovietpenetration." 

As examples of soviet influence, 
Mr. Shamir cited Moscow's nrili- 
tary alliance and joint maneuvers 
with Syria; the Soviet 


weapons 


Mitterrand Will Visit 



The Associated Pros 

UNITED NATIONS, N.Y. — 
Francois Mitterrand will visit Isra¬ 
el early in January, the first French 
president to go to the Jewish state, 
a French spokesman said Monday. 

Claude Cheysson, French minis¬ 
ter of external affairs, conveyed 
Mr. Mitterrand’s acceptance of an 
Israeli invitation to Foreign Minis¬ 
ter Yitzhak Shamir of IsraeL Mr. 
Cheysson, who met in Beirut last 
month with Yasser Arafat, the 
Palestine Liberation Organization 
leader, is to go to Israel to prepare 
for the presidential visit. 


Mr. Shamir said the Reagan-Be- 
gin talks “were on principles, with¬ 
out details.” But the sub¬ 

jects discussed were “facilities and 
various services given to the U& 
Air Force and Navy in the Medi¬ 
terranean,” the foreign minister 
.said, adding: “The Airrorce needs 
maintenance. They can have it in 
IsraeL There can be facilities in 
any port fra the Navy” 

Up to now, Israel and the Unit¬ 
ed States have talked only of joint 
naval exrarises. Mr. Shamir was 
asked whether joint m an euver s by 
ground troops were a possibility, 
“Maybe,” he replied, “but so far 
this has not been discussed.** 

The proposed stockpiles of 
weapons and medical 
could be used by the US. 
Deployment Force, a new 
team created to fly in and protect 
Middle East oil supplies. Mr. 
Shamir said (he rede of the Rapid 
I^ploym nit Forre in Israel stiQ 

Mr. Shamir acknowledged that 
the concept of a regional “! 
consensus,” which is advocated 
Mr. Haig, was far from peril 
Apart from Egypt, the region’s 
anti-Soviet Arab countries do not 
recognize IsraeL “For the 
moment,” Mr. Shamir said, the 
‘area’s military cooperation will be 
“between us and the U.S. and 
these countries and the U.S." 


Emory, chief of the FAA fiddaft. 
ire in Frankfurt, said Sunday. 

The etevatra is one of ew 
aboard the jet the opetne be- 
tween the mam deck feud an4^ 
nDey, where food is praand, a 
the JetHaertt lower bay. One it for 
cargo's*! equipment, the otter * 
fcrtbcfKghtcrew. 


“The Holy Father wad m en¬ 
tourage are mt so rune ttuaot fo 
know that afl kinds of teret set* 
may monitor Aete pbone 


talk on ihe assanytion fegg 


» w 
Baud 
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WORLD NEWS BRIEFS 


300 BeBeted Deadin AsmmmBoat 


OBIDOS, Brazil—Drvm searched the AssaHjp Riwr Strahy far the 
bodies of ^ many as 300 people on a riverboa* 





on Sunday that the 
loaded with up to 500 passengers and 
capsized and sank eraty Saturday in the river 



cargomK& u. 


“We’ve got 40 d ives weskiog to deai the 
op with a cargo of beer bodies^ CtqrL Oo 




many as 100 or 200 boiSes.”Az least 



Typhoon Cka^jippnHMhefBoi^Kong 9 €tdna 


PARIS (Reuters) —The official 
Algerian daily El Moodjabid on 
Monday urged 
tted Arab i 


. HONG KONG — A typhoon, designated Oara, moved toward Hfing 
Kong awrf the southern coast ra Clrina -on Monday, threatcniBg Gbe ft-. 
gion with gale-force winds, d^euiaug: rains and flooding, foreesrittif 
said. ■' _ • ' ; • 

On Sunday, the t y phoon tore ttebo^b farmlands in the Rufipfiac^'' 
northern i*h*nd of knddkmg' down communications and ptMn 

fines and leariiq; about 600 phodfeixfoodess. Landslides isolated mom*'. 
tain towns, and floocfoinundaiea lowlands. 

On Monday evtsriag; Se strain was less than 300 mites (480 
ters) southwest of Hoag Kong and was moving toward the Chinese, 
coast Hong Kong Royal Ob sc rvat a ' forecast heavy rain and winds bf 
™ ' * -■ * ^''” r -” inlew-lymgareasL- - J 


i: ’*■ 


dinated Arab respon s e to wbat It 
the mUitaiy ..be¬ 

tween the United States andlsrad, 
the Algerian news agency sakL 
The new^iaper - said it hoped 
that the agreement “wHl sound the 
death knefl of the , last illusions 
cherished fay a few -defenders of 
‘PaxAmericana.*" . 


American Airlines Offers 
5- Year to life Fare Plan 


Israel Mmis& t JFkn Delay in larceny Trial 

S' York Turns Strike - 'l?.' ; 

. l tL AVIV Aharon Abulia rzeira, the controversial minister of labu> 
welfare and immi g ra nts absorption, won another round Monday m hi 
fight to gpt out of standing trial for larceny. 

.. attorneys- obtained a high court, order in Jerusalem isstzuctiag^f^- 

di s tric t court judge who had set Tuesday for plea entry to show case 
withiff 2t> days why the proceedings should not be halted the Kao- 

setdeddes whether to lift the Sister’s bariiamentarv immunity. 


parilaincaiaiy 
the same order. 


Uniied Press International 


DALLAS — American Airlines money into the 
announced a fare plan Monday pooL which at the c 
that wfli allow travelers to fly 


• •Mr^Abohatzeara^s nmmmity.was already Efted May 18 by p ttSMB O C 
but a- oew house was dected June 30 and Mr. Abuh&tzeira WM iettassi’ 
as head of a three-man party, Tami. His attorneys argue that he can 
now be tried tmless the new parfemient jnmgfflty - 

If rocc.ssful. tht phm will inject “ rcUgk " S ^™ 



Who wouldn’t want to be in your 
shoes? Especially when those 
feet will be taking you to the famous 
cheese markets, flower auctions, 
gorgeous canals, windmills, and a Van 
Gogh or two.'So share it all with 
your family and friends back home. 
But before you make that call, here 
are some tmilder-saving tips. 

SAVE ON SURCHARGES 

Many hotels outside the U.S. charge 
exorbitant surcharge fees on inter¬ 
national calls. And sometimes the 
fees are greater than the cost of the 
call itself. But if your hotel has 
TELE PLAN, the way to keep hotel 
surcharges reasonable, go ahead and 
rail. No Telepkm? Read on! 


There are other wav’s to save money. 

SAVE WITH A SHORTS 

In most countries there’s no three- 

minute minimum on self-dialed calls. 
So if your hotel offers International 
Dialing from your room, place a 
short call home and have them call 
you back. The surcharge on short 
calls is low. And you pay for the call¬ 
back from the States with dollars, 
not local currency, when you get 
vour next home or office phone bill. 

SAVE THESE OTHER WAYS 
Telephone Company credit card and 
collect calls may be placed in many 
countries. And where they are, 
the hotel surcharges on such calls are 
usually low. Or, vou can avoid 


surcharges altogether by calling 
from the post office or from other 
telephone centers. 

SAVE NIGH1S & WEEKENDS 

Always check to see whether the 
country you’re in has lower rates at 
night and on weekends. Usually the 
savings are considerable. 

Now that you’ve learned to walk 
on wood, you've saved a little shoe 
leather. And now that you've learned 
the calling tips, you’ll find it easy to 
foot the phone bill. 


, , „ at 

the same rate for uve years to a 
lifetime, depending on the plan. 

Called AAirpass, the plan’s ap¬ 
peal depends on public expecta¬ 
tion of continued inflation. A 
spokesman said the company 
plans to dose (he offer around the 
end of March. 

A spokesman said that the value 
of the fare, offered in five-year, 10- 
year, 15-year and lifetime p lane 
that allow 15,000 miles of travel 
per year, wiE increase with infla¬ 
tion. 

“Asssuming a 12 percent air 
transportation inflation rate and 
current costs of S20G per 1,000 
miles,” he said, “the five-year 
AAirpass offers a corporate pur- 
chaser a 
cent on 


s cash 
August 

was $360 Tnfffin in. 

A spokesman said that “even 
with our.most optimistic sales fore¬ 
cast, we are talking about a mini¬ 
mum level of future; traffic {with 
the new plan] of less 'than 2 per¬ 
cent of our revenue passenger 
miles.” 


: _i 


T Die in Crash of US. Air Force Cargo Plane 

• United Prm International - ' —- 

INDIAN SPRINGS AIR FORCE BASE, Nev. — Seven men died atf- 
at least 61 were injured.when an Air Force cargo plane canning troops ' 
smoke grenades and flares crashed and exploded Monday in tIwMevwk 


Gandhi Accuses 
U. S , of Wanting 
Bases in Pakistan 


Air Force CoL Mike Wallace said 20 passengers and crew radxJ)®; . 
aboard the C-130 were hospitalized foBomqg the crash and 41mrawatr - : 
treated at local hospitals and released. : ;’: > 

The huge aircraft, which was taking part in night nuneovo^ 
rape short of the landn^ strip at Indian Springs Air Force ' 

60 mites (96 SBometeis) northwest of Las Vegas, when ai e 
npped through the aircraft, possibly igniting the fiif[ jgnV« L fjfffcfrk aatfd 


2ta Wmrts Russia on 


\ -- 


i pre-tax return of 22.9 per- 
the initial payment.” 



BelSystem 


Reach out and touch someone 


‘Leisure’ Plan 


Besides the 25,000-mile passes, 
the airline is offering a “leisure 
lifetime'’ plan for those 62 or older 
alienring 12500 miles per year, a 
five-year plan for travelers 65 and 
older allowing 12500 mile per year 
and an “unlimited lifetime” pass 
allowing unfinnted mileage in any 
service for as long as the designat¬ 
ed oartirinant lives. 


. . Rentes 

SYDNEY — Indian. Prime Min¬ 
ister Indira Gandhi Monday 
sharply criticized the United States 
and accused h of wanting to estab¬ 
lish bases in- Pakistan.. 

In an interview with Die Sydney 
Morning Herald, Mis. Gandhi 
said that U.S. aims aid to Pakistan 
was a deliberate irritant to the So¬ 
viet Umon. She said that the aid 
was “the first step to try and get 
bases or a bast” . • 


J SI ^MABAp Pakistan President Mohammed 25 a ui-&ws®j 
Monday that Pakistan-wotdd never accept the Soviet ^oecupaifan 
neighboring Af^uuu&tm Hid chat^titis hstTbccti m i u^ cteftT r 

He was speaking to municipal councillors and tribaLddeirs at a 
m Balnc&man province- where Pakistmii authorities had reported W® ; - 
Af^ian bwdkr attacks eariy this mcath. Radio Pakistan xeportod.. 
Gen. Sa said Pakistan was not in a position m wage war agaM"? 

tat was making all efforts m mte rhatirinri ^fariu&s fef of; 
^ubdEawal of ttttestimated 85 JOOO Soviet troops in Af^iaittstaiK • : / 1 -i 


, ■ ? 




Mrs. Gandhi acaised w»«hfno_ Gro-Hariem Rrandtland’s outgoing 

SmwmKnt te roocmmoided No™, m 


ton of mint to make Pakfetm rt- ZL~j ~Z~r •“ rai Norway m me iron* 

„ . - hrtmH.Mnr. place,grant teooamc aaftodovtlopnioiit^eeuwiicteafldlann*> 

.. * - —- — j ^~*j- -«•_ x ii_i *» . r JC HiuiT i nt 8 fld mfliffil rCSO&FCeS m'lm iimglnwiti.iaintnM' - -—- ■ r - i- 



$39,500 for the ,10*year plan and 
$58,900 for the lifetime plan. 

The plan allows a drop in the 
cost of travel of 4 cents from the 
15.9 cem-per-m0e cmrently avail¬ 
able under standaril air fares. 


• region and said that the Americans m r* aevck ^ 

were hostile to India because “we spokeswoman-- ™ 

do not fit in with their global strat- f 10 *” 1 Twt pamapate m projects wineb coirid t*n« 

m rm ■ m 



egy- 


She said the United wa$ 
“goierally used to people, toemg 
their line and they don't "Eke a 
country which puisnes an inde¬ 
pendent course.” 




longlasfin^dam^tottaenviroinnentandiiatorel__ . . 

mg countries and should also see to it that stato^swrooftedprivat* 
hshmoats or investments is sadi comtries aid3ST 
age." . 

It v as not tmiruafiiri ely knownjf tbe pewNor wrgtitn ri a _ .. 
prat beaded by Conservative leader Kerne‘ 
office next month, would tefam &efonsssi aid-i- 
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in Senate 
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e Attitude 


By Bernard GwertzjBan 

Nat Ya& Times Seniae 

■WASHINGTON — Secretary of 
State Alexander M. Haig J£ says 


who were co-sponsoring a resolu¬ 
tion u> block the sake? the pack- 
age. One of the 19 RepubHcans on 
the list, Sea. SI Hayaxawa of Cal¬ 
ifornia, later said he was incoirect- 
ly listed 

Bat Sea. Padcwood and. Sen. 
Henry M. Jadcson, Democrat of 
Washington, said seven other sena¬ 
tors had indicated that they were 
also opposed but had not si g na l 
the fist, giving the opponents of 
the deal a seemingly solid bloc of 
votes against it. 

Under the law. Congress will 
bays 30 days beginning on OcL 1 
to stog tihe^ge^by mafomy votes 

believes it is a foregone rawrin«ir«n 
that the pOTttsratic-led House will 
vote against it and is concentrating 
its efforts in the Senate. If only the 
House votes no, the sale will go 

through 

Mr. Haig, who has consistently 
d that the J!- : 


resoto- 
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Lb the sale of AWACS raoar snr- 
uaHance planes to Saudi Arabia is 
“replete with soft spots” and that 
fie can name a dozen senators who 

are “ready to reebnsidea** ifcnr po¬ 
sition. • . .. 

Contending that once senators 
bad been fufiy briefed on all as¬ 
pects of the^administration** case 
the chances for approval of the 
Ain w2L improve, Mr. Haig Said 
Sunday that the $8.5-baKon deal 
[far the AWACS and equipment 
for F-15 fighters jaaet “the vital in¬ 
terests of the American people.” 

Last week, Sen. Bob Padcwood, 
an Oregon Republican, mad* pub¬ 
lic the names of 51 senators—one 
more than a Senate majority — 

African Unit 
Eases Threat 


cott 



> ;• n 



The Associated Press 

BADEN-BADEN, West Germa¬ 
ny — African roans leaders, who 
have threatened to boycott the 
W84 Olympic Games in Los Ange¬ 
les because of the US. tour by 
South Africa’s Springboks rugby 
tiam, eased their pressure Mon¬ 
day. - 

Abraham Ordia, president of the 
Supreme Council for Sport in Afri¬ 
ca, had a private talk with Juan 
Antonio Samaranch, president of 
the International Olympic Com- 
riritt ee (IOC), after which Mr. Or¬ 
dia said: **1984 is a long way 
ahead. President Samaranch has 
riwken out very strongly and very 
dearly against the visit to America 
gf toe South African team, arvt 
tins has restrained ns for the 


will ev entually prevail ait the 
arguments are heard, said on a 
V-S. television program that “the 
fist that Senator Padcwood has pm 
forward is also replete with .soft 
spots.” 

“I could name for you today a 
dozen senators who have already 
conveyed drat their assent to that 
letter u soft sue! they are ready to 
rec on s ider and to objectively look 

at wfast we have to offer,” lie said. 

But when asked to nwy the 
“dozen," Mr. Haig said, “Pm not 
going to put the names forward at 
this point.” Efforts to secure the 
names from other sources failed to 
produce a list Last , week, 
Majority Leader Howard H. Baker 
Jr. of Tennessee also said there 
were “soft” spots in the Fackwood 
fist, bat he did not say there were a 
dozen indoubt. 

Private Briefings 

The administration is currently 
briefing senators individually and 
in private about what it dawns are 
arrangements worked out with 
Saudi Arabia for the use of the 
AWACS (Airborne Warning and 
Control Systems) that Mr. Haig 
has said mil meet the legitimate 
concerns of Israel and American 
critics of the sale 



A workman nailed decorative lights around the new Belize 
flag before independence ceremonies a) 


Britain WiU Consult 6 Other States 
On Response if Belize Is Attacked 


LONDON — In a statement welcoming Belize's independence 
Monday, the Foreign Office said that Britain would consult with 
six other states on what action to take if the country, which was 
Britain’s last American mainland colony, conies under armed at¬ 
tack. 

The Union Jack was lowered for the last time at midnight Sun¬ 
day in a ceremony attended by Britain’s Prince Michael and dele¬ 
gates from more than 50 countries. 

The Foreign Office said Britain would consult with the Baha¬ 
mas. Barbados. Canada, Guyana, Jamaica and Trinidad on what 
actum to take if Belize was faced or threatened with armed exter¬ 
nal attack. 

' Neighboring Guatemala, which has a long-standing territorial 
—ite with the former colony, has refused to accept Belize's 
No agreement between the two was reached before 
Belize became independent. 

A garrison of 1,600 British troops guarding Belize's border is to 
stay there “for an appropriate period,” the British government has 
said. “The declaration is not aimed against anybody, but ... to 
bolster Belize’s sovereign and territorial integrity," one informed 
British source said. 


Untied Pros International 
WASHINGTON — President 
Jose Napoleon Duane of El Salva¬ 
dor met for 20 minutes Monday 
the end of this month when oaor with President Reagan and told 

_’ J 4 i_ ^ i 1 mjtm •_*( < I 5 I ■_ *«■ _ J . _i 


Only 16 senators, the se cre t ar y 
said, had been briefed so far. He 
a dde d that 50 would be briefed by 

a ■ .r • .a . + 
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n I 


m «_ 


moment in considering what ac¬ 
tion we ought to take. 

riVart a Little' 

“In the past we have been told 
that rugby is hot an Olympic sport 
and that nobody can, interfere in 
what rugby players do. President 
Samaranch did not say that to me 
today. He has made it dear the 
IOC dis app ro v es of tins tour. 

There are many ■ anti-apartheid 
groups demonstrating in the Unit¬ 
ed States. So, for one reason or an¬ 
other we will wait a Jitfe.” 

Following a controversial tour 
of New Zealand, the Springboks 
played a game at Racme> wisl, 

Saturday and have two further 
games scheduled in the United 

States. sen. John Glenn, Democrat of The Associated Press 

The Organization of African Ohio, who a n nounced his own op- LONDON—A 17-year-old Brit- 
Unity, a political federation, has position to the deal last week, but isb - youth _ was arrested outside 
hinted that African -Countries may- did. not sign the Fackwood. fist, Buckingham Palace after a police 
boycott the Los Angeles Olympics . said .he could support the sale if officer searched him and found 
if the Springboks played in the there were a joint U.S--Saodi com- that he was carrying an air gun, the 


Duarte Would Meet Rebels, 
He Says in Visit to Reagan 


Mr. Duarte, on a 10-day U.S. 
tour during which he wiB address 
(he United Nations, also said the 
various guerrilla movements in his 
that have carried 


nation mat nave cameo out vio- 

gder at ion of the deal officially be- him he is willing to undertake ne- lence for years are growing weaker. 

gotiations with rival factions in his “1 did not come to ask for any 
nation in exchange fra- a pledge to aid." Mr. Duarte said after meet- 


gino 

“I am very, very confident that a 
number of these men ,- who put 
their names on an expression rtf 
concern —mid not a vote, not a 
vote — will reconsider and rejoin 
the p resid ent In tins important ini¬ 
tiative," Mr. Haig said. 

Sen. John Glenn, Democrat of 
Ohio, who announced his own op- 


end violence. 

Briton With Air Rifle 
Detained Near Palace 




United States. 

The subject is likely to come up 
during the Olympic Congress, 
which opens here Tuesday. The 
IOC'is conferring with the 147 rec¬ 
ognized National Olympic Com¬ 
mittees and the 26. international 
federations responsible for Tun¬ 
ning the sports in the Olympic 
Games. 


maud m control of the planes. But 
Mr. Haig said Sxnday that such a 
co mpromi se was impossible. 

“We are convinced that the gov¬ 
ernment of Sand! ArabiacoaLanoi 
eater into an arran gemen t of the 
kind described by Senator Glenn 
without a serious blow to their sov¬ 
ereignty and national pride,” Mr. 
Haig said . . 


authorities reported. 

A spokesman at Scotland Yard 
said the youth had been behaving 
suspiciously and was stopped Sun¬ 
day and searched by a uniformed 
officer. No charges were filed im¬ 
mediately, but the youth was held 
for questioning. No members of 
the royal family were in the palace 
at the tune. 


U.S. to Keep Some of Iran’s Assets Frozen 
Until Tehran Releases Embassy and Funds 


United Press Uoanaumol 

WASHINGTON — The United 
States will maintain control of 
: . Iran’s embassy, consularproperty 
- and keep an estimated $2 million 
in assets frozen until the Is lami c 
government surrenders the gutted 
— ■r’ ‘ U.S. Embassy complex in Tehran, 
the State Department announced 
_ Monday. 

An attorney for the Iranian in¬ 
terest section, maintained at the 
. Algerian Embassy in Washington, 
” *said the action violated the terms 
\ of the agreement that led to the re- 

- lease of the 52 American hostages 

- in Tehran on Jan. 20 . 

■ However, State Department 

- spokesman Alan Romberg said the 
; ; u.S. position was separate from 

- ''' me hostage release agreement 

In our view, the January, 1981, 


bed of Iranian opposition to U.S. ury permission, through a docu- 
policics. ment called a license. He said onoe 

A State Department official who d*® agreement was struck in Janu- 
asked to remain unidentified told *iy> Iranians thought all their 
The Washington Post the dispute money had been unfrozen, 
was not a matter q[ thf United What they . .did not know, the 
States “trying to welsh" cm the State Department official told the 
hostsse deal and that more than 59 Post, was that a derision was made 
billion in Iranian'assets had been ® April, 1980; “at the highest lev- 
letim i e d ds" that the United States would 

_ - . _ bold Iran's embassy, its consulate 

T^e Iranians attorney, Thomas of/ices and bank accounts until 
G. Shack Jr., said they were una- Tehran released the U.S. Embassy 
ware of the freeze until 10 days ^ funds. 

ago when they tried to withdraw h is exp<;cled that the Algerian 
$1 million m a certificate of aepos- United States, 

rt for theIranian^mterestseetion at ^ ^ Stare 

the Algenan Embassy. The section Department this week to order the 
is the <^Iraman representation frozen rdea5ed . Despite the 
left m Washm^on^smre relations hostility betw«n the 

were oroKenm ApnL lySO, u.S and Iranian governments, the 

He said the Iranians were run- provisions of the hostage agree- 




« •.• 1 ” 


ning their interest section with S4 ment have functioned relatively 
accords were not inrended'to take million obtained with U.S. Treas- well up to now. 
account of the specific problem of 

Swiss our diplomatic and consular 8th Prisoner Joins the Fast 

property in Tehran, including * 


By Republicans in Belfast 


United Press Inuntatkfiun . 
B ELF AST — An eighth TRA 

E risoner joined the Maze .prison 
ungear strike Monday and a Prot¬ 
estant extremist group that kmed a 
Belfast hairdresser said it had a bit 
list of other suspected IRA infonn- 


The Irish Republican Army 


bank, accounts." be said. 

.- “We are withholding, on the ba- 
. . « of reciprocity, Iranian diplo¬ 
matic and consular property, ln- 
-Juding embassy operating ao 
. .founts, in accordance with condi- 

- ions specifically established in 
. April, 1980, when we accepted Al- 

^ria as Iran's protecting power ” 

SI Million Blocked 

It was reported that the govern¬ 
ment had denied the Iranian inter- nmnarf Jim Devise, 24, serving a 
, f ySi section SI million in a bank ao- 10-year sentence _ for possessing 
; p*- x>unt until the Tehran government bomb-making equipment, to jean 
eturned the U A Embassy, about seven, others on the death .fast to 
*■ il million in U^. funds and other secure concessions that would 
/ property. Mr.. Romberg said he amount to regaining the status of 
•' ^ vould not quarrel v witii tire esti- . political prisoners. Britain hasada- 
. Uaies. mantiy refused their demands. 

' “We do not accept that we have The hairdresser, Eugene Mulhol- 

uaed in bad faith when only a land, 25, was killed cm a Belfast 
. month ago we transferred over $2 sidewalk Saturday by gunmen _fir- 
nllion of Iranian assets in coaipB- 

- >nce with our obligations tinder 
"he agreements," be said. 

“Also, we are bolding lratfs 
. . V^iroperty only until Iran returns 

mr embassy and other diplomatic - The AnodatedPress 
md consular assets in Iran, prop- PEKING — China will train 
. srty held in violation of interna- 57,000 army offi ce rs as civilian 
lonal law and which the Interna- lawyers, joining the nation's 4,800 
,onaI Gottrt of Justice, ordered lawyers and 200 , 000 judidalworit- 
■ ■ t»n«° retUrD to 115 “ M 3 ”*, era, tire. Chinese'news agency re- 
yBU ' ported Monday. 

Islamic militants seized' the ein- The agency said that Deputy 
iassy on Nov. 4, 1979. and held Minister of Justice Li Yundiang 
-he diplomatic personnel hostage, ranounoed die new training pro- 

- 44 days. The embassy was over- gram at a. current north China faw- 
un and is now exhibited as asym- yers' meeting. 


Mulholland’s family denied he was 
an IRA informer. 

The shooting was claimed by a 


ing with Mr. Reagan. “I came here 
to ask the world to understand the 
effort that the people of my coun¬ 
try are making to solve tire prob¬ 
lem of violence." 

However, according to a senior 
U.S. administration official, Mr. 
Duane acknowledged to Mr. 
Reagan. “We do have economic 
and military problems, and we're 
faced with an ideological and 
internationally based war." 

Mr. Duane, according to this of¬ 
ficial, “indicated ... there is a 
readiness to undertake negotia¬ 
tions" with the warring leftist and 
rightist movements — the prod¬ 
ucts, he said, of a "culture rtf vio¬ 
lence." 

Once the violence ends, the offi¬ 
cial said Mr. Duarte told Mr. 
Reagan, negotiations can begin on 
“peaceful elections." 

Mr. Duarte told reporters, “We 
are eager to find a political solu¬ 
tion," adding that he has asked the 
revolutionaries to state whether 
they favor democracy or anarchy. 

He said his people win “not ac¬ 
cept any external intervention." 
and that Mr. Reagan agreed that 
external intervention in El Salva¬ 
dor would be wrong. 

In a television interview Sunday, 
Mr. Duarte said. “The Salvadoran 
problem is not a local problem. It 
is a geopolitical problem. It is an 
attempt by the Communist groups 
to take over South America.*^ 

He refused to specify how much 
military aid his government need¬ 
ed for a military victory but said 
he wanted $300 million in econom¬ 
ic aid to sustain the nation’s econ¬ 
omy. He said such aid may come 
from the United Slates and other 
countries or from international 
groups. 

Washington has allocated $144 
million for the ruling junta in 
1981, including 5109 million in 
economic aid and $35 million in 
military assistance. Congress has 
been asked for an additional S 101 
million in economic aid in tire next 
fiscal year. 

Mr. Duane blamed Communist 
nations for a “very difficult situa¬ 
tion” in H Salvador and said 
“there is no question that the Ni¬ 
caraguan government*’ is the key 
country being used to supply guer¬ 
rillas with arms 

He said equipment lor the guer- 


group calfine itself the Ulster Free- riUas was ^8 flown in and the 
dam Fighters, thought to be a cov- government needed radio systems 


er for the Protestant Ulster De- and helicopters to stop the now. 
fense Association, the only North- Mr - ^ ^ government 

em Irish rivffian paramilitary or- ws * » negotiate with tbe 

ganizatioa still legal. They said guerrillas but “they have to make a 
theylLid a death list of other sus- decision on whether they want de¬ 
parted informants. moctacy or violence. If they don t 

o . . warn to continue this violence, 

t Brothers View then we can discuss a solution." 

“The UFF shot an unarms He also said the six members of 
man in the back and then pumped tire Salvadoran security forces 
wo bullets into his head." said accused of murdering three Ameri- 
Mr. M ulholiand ’s brother Joseph. nuns and a lay worker would 


mg from & pawing car. Mr. 

Chinese Army Officers 
To Be Trained in Law 


be brought to trial but said evi¬ 
dence in the December slayings 
was still bring gathered. 


“If these are freedom fighters I 
want nothing to do with freedom." 

The hunger strike in the Maze 
prison in which 10 Irish nationalist’ 

convicts have died of starvation n r* >i* ,,, 

began March 1 . The right Republi- * Civilians., 2 Soldiers 

SLStW!oSJrJS Escape East Germany 

Atlg. 3. 7be Associated Press 

Five inmates have broken their COBURG. West Germany — 
fast, either voluntarily or because Two soldiers and two civ ilians 
their families ordered medical made nighttime escapes across the 
treatment once they slipped into “death strip” from East to West 
comas. Germany, Bavarian police said 

When sail to prison in 1979, Monday. 

Mr. Devine immediate!)[joined the The two East German soldiers 
“blanket” protest in which guerril- who fled together wore civilian 
la convicts wore only then bed- clothes and nude the crossing 
clothes to protest requirements to without their weapons, a Bavarian 

sDokesn 


Corrosion May Force Shutoff of N.Y. Reactor 


By Matthew L Wald 

Afew tort Times Ser-xe 

NEW YORK — A component of 
the Consolidated Edison Co.’s 
eight-year-old Indian Point 2 nu¬ 
clear plant is corroding far faster 
than expected, and the utility fears 
that the plant may have to be shut 
for a year for repairs casting $100 
nnllkm. 

The problem, involving rust in a 
bundle of tubing called a steam 
generator, also affects 16 other 
reactors around tbe country. Four 
of them already have been shut for 
repairs and another is set to be 
shut soon. 

Steam generators are designed 
to last for the 40-vear life of a nu¬ 
clear plant, but Cod. Edison esti¬ 
mates that repair at tbe 873-meg&- 
wan plant may be necessary 
sooner, possibly four years from 
now. 

Rusting also has beat fa| in <j in 
tbe twin Indian Point 3 plant, 
which is five years old and produc¬ 
es 965 megawatts, but dial plant's 


are immersed in nonradioactive 
water that drives the plant’s tur¬ 
bines. If the tubes crack or leak, 
the clean water is contaminated. 
At Indian Point 2. a leak during 
testing earlier this year caused a 
small release of radioactivity from 
the plant. 

Indian Point 2’s I our steam gen¬ 
erators and those at the four reac¬ 
tors that have been or are to be 
replaced were all built by Westing- 
house in the eaifv 1970s. 

The Virginia Electric and Power 
Co.’s twin 775-mcgawau Sony 
reactors in Gravel Neck. Va,, were 
shut for repair last year, one for 
more than 12 months, and the 
other for slightly less, at a cost of 
$112 million for both, plus re play 
ment power. 


The Florida Power and Light 
Co. recently began replacement 
work on its Turkey’ Point unit 3; 
unit 4 will undergo the same re¬ 
pairs in coining months. The cost 
is put at S 6 S million each, plus 
about $750,000 a day for replace¬ 
ment power for each of the twin 
666 -megawait units. 

Who Foots BID? 

Southern California Edison's 
San Onofre 1. a smaller. 1968 
Westinghouse unit in San 
Clemente, also shut down last year 
for repairs, at a cost of about $60 
million plus power. 

It is uncertain who would bear 
the cost of an Indian Point repair. 
Florida Power and Light is suing 


Westinghouse, but if the suit fails, 
according to a spokesman for the 
utility, the company will seek to re¬ 
cover the money from its custom¬ 
ers as a cost of producing power. 

All the nuclear plants that have 
the nisi problem art pressurized 
water reactors, in which the prima¬ 
ry coolant loop, which is heated to 
600 degrees Fahrenheit (315 de¬ 
grees Celsius), must be kept under 
pressure to avoid boiling. Tbe 
steam generator is n eed e d to trans¬ 
fer heat between the two loops. 

Of the country’s 77 nuclear 
plants with operating licenses; 
about two-thirds are pressurized 
water reactors. The other common 
type of reactor, the baling water 
reactor, has no steam generators 
and is immune to the problem. 


Delay , Race Issue Cloud New York Voting 



ue oi r*cw i one, is maiong 
no predictions about 11 

Besides the repair costs, shotting 
the nuclear plant would force the 
utility to spend hundreds of mil¬ 
lions of dollars to replace the elec- 
' uidry that would be lost. 

The steam generators’ tubes — 
carrying hot. radioactive water 
from the reactor’s uranium core — 

Callaghan Calls 
Labor Anns Idea 
p Immoral 9 Policy * 

The Associated Press 

LONDON — A call by leaders 
of Britain's opposition Labor Par¬ 
ry to scrap the nation's nuclear de¬ 
fense system was “illogical and im¬ 
moral," farmer Prime Minister 
James Callaghan said Monday. 

He said unilateral disarmament 
would fuel doubts in the United 
States over Britain’s intentions, in¬ 
crease anxiety in Europe and 
prompt other European nations to 
make “arrangements" with Mos¬ 
cow. 

Mr. Callaghan. Labor prime 
minister from 1976 to 1979, spoke 
at a news conference called to pub¬ 
licize a pamphlet detailing the case 
against rfkmamHng all nuclear 
bases in Britain. 

Disarmament was among topics 
discussed in a meeting at the 
Kremlin last week between the La¬ 
bor Party leader. Michael Foot, 
and Soviet President Leonid 1. 
Brezhnev. 

The pamphlet, prepared by the 
Committee for Transatlantic Un¬ 
derstanding, a group of moderate 
Labor former government minis¬ 
ters and union leaders, says unilat¬ 
eral disarmament would “put the 
independence and way of life in 
our countiy at risk on the assump¬ 
tion that tiie Soviet Union would 
never lake advantage of a helpless 
Britain.” 


By John J. Goldman 

Lev Argeics Tima Service 

NEW YORK —An election that 
had shaped up as a two-party coro¬ 
nation of Mayor Edward L Koch 
has turned into a unique.con test in 
which procedures and processes 
have eclipsed candidates and cam¬ 
paigns. 

New York City's court-post¬ 
poned primary is now' scheduled to 
be held Tuesday. But fresh legal 
challenges could force further de¬ 
lays. and die mayor and his aides 
wtil be keeping their fingers 
crossed right up to the time tbe 
polls open. 

A U.S. appeals court halted tbe 
primary SepL 8 in a dispute over 
whether the reapportionmem of 
City Council districts discriminat¬ 
ed against minorities, and this set 
in motion a chain of events sure to 
cause bitterness and divisiveness in 
New York City well after the votes 
are finally counted. 

Samples of the dialogue that is 
sure to continue were heard when 
the New York State Legislature 
approved bills allowing a new pri¬ 
mary with the permission of the 
U.S. Department of Justice. Under 
the sew primary plan, voting for 
mayor, comptroller, judges and 
other local races will mire place, 
but voting for City Coundl posi¬ 
tions has been deferred. 

Koch Assailed in Ads 

During the legislative debate, 
charges of trickery and bigotry 
were hurled back’and forth be¬ 
tween some black and white 
lawmakers. 

The charges later surfaced in the 
radio commercials of one of May¬ 
or Koch’s opponents in the Demo¬ 
cratic primary, state Assemblyman 
Frank J. Barbara. The Barbara 
commercial, directed at New York 
City's black community, said the 
mayor “tried to deprive blacks and 
Hispanics of (he power of our 
vote," an accusation that the may¬ 
or labeled “despicable" and “an 
appeal to racial prejudice." 

Mayor Koch, $ 6 , is the over¬ 
whelming favorite to win both the 
Republican and Democratic nomi¬ 


nations 


for a second term, Mr. 
Barbara, a Brooklyn liberal, and 
Melvin KJenetsky, who previously 
had sought office under the banner 
of the U.S. Labor Party, have pro¬ 
vided only token opposition in the 
Democratic primary. 

The Republican contest is some¬ 
what tighter. Mr. Koch’s opponent 
is Assemblyman John A. Esposito 
of Queens. Mr. Esposito has little 
money, but he is seeking the sup¬ 
port of an electorate with a large 
percentage of voters who, like the 
candidate, are Italian-American 
and conservative. 

Koch Coffers Are FnQ 

For both primaries, the mayor 
has raised a total of $1.25 million, 
which is 10 times what Mr. Bar¬ 
bara has been able to find. Mr. 
Koch's other opponents have been 
OUtspent by even la rg er marg ins. 

Taking little for granted, the 
mayor bas been campaigning ener¬ 
getically. running television com¬ 
mercials while his opponents 
scramble for radio time. He puts in 
full workdays at City Hah and full 
nights and weekends greeting vot¬ 
ers. 

Tbe principal themes of the 
Koch campaign are that he re¬ 
stored fiscal stability and investor 
confidence in New York City, that 
a .record number of housing units 
wen* built under bis administra¬ 
tion, that reading scores improved 
in the public schools and that sig¬ 
nificant change is beginning to 
take place in blighted neighbor¬ 
hoods. 

Mr. Koch is one of the most 
popular mayors in New York 
City’s history, a fact reflected in al- 


Bangiad esfa- Campaign 

The Assoasicd Press 

DACCA Bangladesh — Eighty- 
five candidates, most of them un¬ 
knowns, filed nomination papers 
Mouday for the presidential elec¬ 
tion Nov. IS for a successor to 
President Zinur Rahman who was 
slain May 30. Under the constitu¬ 
tion, the vacancy must be filled 
within six months. 


most every political poll Then 
why are some of his closest advis¬ 
ers frowning? 

They fear that what normally 
would have been a triumph on 
Tuesday wfl] be clouded by racial 
rivalries raised by the City Council 
:hallenges. And these challenges 
could persist into the second four 
years of a Koch administration. 
Tbe challenges could also fuel 
charges by some blacks and 
Hispanics that the mayor is less 
predisposed toward minorities 
than some of his predecessors. 




TAX-1 

EXPORT PRICES! 

AyiiavarSk 

ALL PERFUMES • COSMETICS 
BAGS wSCAfiVS • TIES 
FASHION ACCESSORIES 


MICHEL 

SWISS 

16, RUE DE LA PA1X 




2nd Floor, BovoCor 


HAIL 08K* KmntfMT 

mi sawio 


Phone. 261 7)71 




wear prison uniforms. 


border police spokesman said. 



And now Korean 

flies you to Seoul and beyond 

five times a week. 


Seoul i> the new “Oureuav ro the Oncnr”: From rhere von 
cun catch convenient connectin'; tlijjit* t*'. everywhere in 

Asia. And you avoid liavini* ro change ar Tok\o*s crowded 
Nariru Airport. 

Korean notv flies you ro Seoul three rimes a week hunt 
Paris and twice front Zurich. 

Fly First Class on our 747s and youil enjoy the all- 
lestther luxury ot our new Drcimiererre sears, which recline to 
an ulrra-comlorrable 60 donees. Ideal tor >leepinjj. And we 
JonV charge exrra for them. 

On Executive Service v.m'll experience pn»*ut\ First ■ 
Class check-in, a special quier seanne area, and tlu \erv lx>r 
in Kxid and drink. All tor tile full Economy fare. 

Trv Korean rhe next rime vou're living to the Orienr. 
You'll hnd we treat you as an honoured jjuest. 

Vufu li s uml 



KOREAN 
AIR LINES 

w V Volt a* an Honnisrvd 



Ablt Pkl.* , l 


A*- R.var a i 

I If- AeJJi’V* MjfcrLl 


hi'fii *. /J flnitii 

N||( V'fffc » MAil 




ni>: 

fill:- Pit iia 


t (III kJiIiJ | *■ in t kI^ J j,JrJ p J .-]J ,ly 

^1 iw' T.I.P. i 71 Jr-.. -Th'.. k 


k|. r u.Il* l . Ml.ll/ 




■w* -j ■ r ■ rz tS* 















* f 


■•■V- 


r 


* 


r-i 


! I 


i 


TT’-t /j v ■ 


Heralb 


IVTERNATIOX4L 



(Tribune 


PuhlWwd \il!(& Tho X 


Page4 


'brk Ubitm and Thp Wbshbicton Am 
T uesday, September 22,1981 


Arms for Pakistan 


Of course Pakistan should be sold U.S. 
arras. Ii s a longtime friend, it’s in plenty of 
trouble on account of the Soviet occupation 
of Afghanistan next door, and it labors under 
awesome domestic strains. If that were all no 
one could quibble about the administration's 
plan to resume anus sales and aid. which 
were interrupted a few years ago on account 
of Pakistan's clandestine nuclear program. 
Nor is the sum of the proposed aid outland¬ 
ish: something more than half a billion dol¬ 
lars a year for five years. 

Pakistan is still following the nuclear path. 
A test of what would doubtless be called a 
peaceful nuclear device — the euphemism In¬ 
dia used for its explosion in 1974 — could 
come soon. But the administration argues 
that the general feeling of security that re¬ 
newed U.S. warmth and weaponry bestow on 
Pakistan’is more likely than any specific 
sanction to dull Pakistan's nuclear 
appetite. 

The new proposition is dubious but. plain¬ 
ly, the old policy didn't work. The Pa kist anis 
insist they have only a peaceful program. 
They also insist they have given the United 
States no under takin gs about a nuclear ex¬ 
plosion. The foreign minister adds: “But we 
understand and we have taken note of [ U. S. ] 
concern. So if we decide to cany out an ex¬ 
plosion then we would be prepared to forgo 


this [arms and aid] program." (Would Mr. 
Reagan cut it off?) 

If there is reason to pick up a military and 
aid relationship, however, there is reason to 
shape that relationship in a particular way. 
The administration's policy ignores a couple 
of basic considerations. First, it should keep 
a visible political distance from President 
Zia. who has imposed the sort of surface 
tranquillity that has been the lull before the 
storm for many a Third World military 
strongman before bun. His position, not legi¬ 
timized by law or popular consent, is too un¬ 
predictable. 

Second, the types of arms furnished should 
indicate dearly which Pakistani purpose the 
United States supports — not competition 
with India but defense of its Afghan border 
against Soviet incursions. That should mean 
no F-I6s. a superhot attack plane; regrett¬ 
ably. the administration intends to sell Paki¬ 
stan 40 of them. 

Nor should the administration, in its ardor 
for Gen. Zia and its virtually open disdain 
for India, put too much stock in the winks of 
strategic cooperation it evidently is getting 
from Islamabad — winks denied by Pakista¬ 
ni realities. It invites trouble to count on 
making Pakistan a major strategic partner. It 
is enoueh to help a friend. 

THE WASHINGTON POST. 


Everybody’s Man at UN 


It has been shrewdly remarked of Kurt 
Waldheim that he usually avoids the charge 
of doing too little and is almost never 
accused of doing too much. In his two terms 
as secretary-general of the United Nations, 
his outstanding success has been optical. He 
imparts a blur. He presides without leading, 
rarely giving his multitude of masters cause 
for genuine offense. And so they may well 
reward him next month with another, and 
unprecedented, five-year term. Austrian 
grayness endures. 

Surely, it will be said, the world deserves 
better. The ideal secretary-general should be 
both disinterested and hard-driving, like Dag 
Hammarskjold. who died in a tragic plane 
crash 20 years ago. But his glory" was posthu¬ 
mous. While alive, his activism deeply dis¬ 
turbed some nations, notably the Soviet Un¬ 
ion and France, and he was only conditional¬ 
ly trusted by the United States. His monu¬ 
ment, paradoxically, is a weakened secretary 
general. 

The world gets the UN it wants. All its 
fissures are replicated in the Security Council 
and General Assembly. And the secretary- 


general has to be everybody’s man, a sure 
prescription for wooliness. But that hardly 
means there can be no improvement on — or 
in — Mr. Waldheim. Uniquely, the secretary- 
general has the chance to speak for mankind 
at a boiling moment, as U Thant did in the 
1962 Cuban missile crisis. If the UN cannot 
resolve every violent conflict, it can buy time 
for diplomacy. 

Conceivably. Mr. Waldheim might more 
effectively use his limited powers once freed 
from his re-election campaign. Possibly he 
will surprise his detractors by looking more 
like a Hammarskjold when superpowers — 
or any other nations — trespass on the UN 
Charter. His record does not argue for auto¬ 
matic election or rejection and die claims of 
other candidates should certainly be exa¬ 
mined. But if. as seems likely. Mr. Waldheim 
is chosen again without much of a fight, it 
will be precisely because he is valued for his 
self-effacementl because the nations want no 
supranational authority, even in this one tru¬ 
ly worldly office. 


THE NEW YORK TIMES. 


Trouble Is Stalking Reagan 


' An atmosphere of disarray and uncertainty 
is gathering around the administration and 
its budget revisions. This is peculiar, for 
nothing has happened that wasn't more or 
less expected. The White House has known 
for months that it would have to make fur¬ 
ther budget cuts. It has known that it would 
have to specify them in detail in September, 
because Congress has to pass its budget reso¬ 
lution. Why the sudden chaotic internal 
struggles over what to do? 

It is clearly wrong to say that nobody in 
the administration was thinkin g ahead. A lot 
of people had worked out detailed plans to 
meet precisely these requirements for further 
spending reductions. But apparently the 
plans were left in desk drawers. In the ad¬ 
ministration's great drive to push its budget 
and tax bills through Congress, it chose to 
postpone, not to say suppress, any serious 
consideration of what would have to come 
next The result is that while a lot of people 
have ideas to offer, none of those ideas has a 
wide base of acceptance within the adminis¬ 
tration. let alone in Congress. The president's 
numbers man, David Stockman, was ready 
with a dear and precise strategy for the next 
round of reductions. But it required a retreat 
on defense that the president rejected, and 
cuts of everything else at which the Senate 
Republicans are b alkin g. 

President Reagan is getting himself into an 
ugly position. He is now going to ask Con¬ 
gress for another SI6 billion in spending cuts 
for 1982, to hold the budget defidt to his 
target of $42_5 billion. But everybody knows 
that S16 billion won't be enough. Mr. 
Reagan now risks being caught every few 
months in a renewed squeeze that forces Him 


to acknowledge miscalculation, revise his fig¬ 
ures and go back to Congress for still another 
round of cuts. To most people this wQl look 
like poor pl annin g and inadequate control. 
As Mr. Reagan knows from the unhappy ex¬ 
perience of his predecessor, it doesn't take 
much of that sort of thing to erode a presi¬ 
dent's position. 

"What Mr. Reagan needs to provide, and 
quickly, is some indication of a plausible out¬ 
come of his economic program and the con¬ 
tradictions that his tax bill has created. It has 
resulted in extremely high interest rates. 
Does the president consider it tolerable to let 
them persist through the winter? If not, what 
does he suggest? As further budget cuts be¬ 
come necessaiy, in 1982 and beyond, what 
prindples will guide them? Mr. Reagan is al¬ 
ready knocking chips off the basic social pro¬ 
grams that, earlier in the year, he declared 
untouchable. 

The Republican senators have been work¬ 
ing out the arithmetic for themselves, and 
they are now warning Mr. R eagan, and each 
other, that the fall-off in tax revenues over 
the years ahead, together with the defense 
projections, has implications that most of 
them will not accept If Mr. Reagan is to 
keep his congressional majorities with him, 
he has got to demonstrate that there is a way 
to get through die next three years without 
abandoning the federal responsibilities that 
bipartisan majorities in both houses support. 
If he is to keep the country with him. he has., 
to Find a way to show that his administration 
is not run by fiscal ideologues who were in-, 
terested in only one thing, a huge tax cut. 
and never thought beyond it. 

THE WASHINGTON POST. 


International Opinion 


bidedsion in JVfoscoir 


The standard Soviet polemics against Presi¬ 
dent R eagan 's foreign policy cannot conceal 
the deep uncertainty now prevailing in Mos¬ 
cow. 

Irritation over the state of relations be¬ 
tween the two superpowers has generated a 
spate of articles and analyses which reveal 
dear divergences of view' behind the propa¬ 
ganda facade. 

These divergences reflect conflicts of inter¬ 


est and perhaps even disputes among the So¬ 
viet leadership, which is evidently having dif¬ 
ficulty in appraising the new Washington 
line and deciding how to react to it. 


Nothing, for e xamp le, has shaken Moscow 
more than the U.S. tactic of simultaneously 


rear min g and offering to negotiate -— a tactic 
Moscow Has often adopted in the past and 
would clearly like to regard as its private pre¬ 
rogative. 

— From the Neue Zuercher Zeitung (Zurich). 


In the Internatio nal Edition 


Seventy-Five Years Ago 

September 22.1906 

WASHINGTON — Increased military activity 
coincides with pessimistic press dispatches on 
Mr. Taft's mission to Cuba. Army officers think 
that Mr. Taft's chances of success are only one 
m three. Extensive purchases of army supplies 
are being made. This is significant, because such 
expenditures are certain to cause a deficit at the 
end of the vear. and the congressional policy for¬ 
bids a defiaenev unless for a good reason. New¬ 
port News will be the point of concentration for 
the troops, if needed. The necessary force will be 
5.000-10.000 men. Mr. Roosevelt thinks the best 
policy is to act as the circumstances dictate in 
Cuba, without fear of political results at home. 


Fifty Years Ago 

Sqrienber22,1931 


LONDON — Parliament tonight passed a bill 
that for the first rime confirms Great Britain’s 
abandonment of the gold standard and its deci¬ 
sion to allow the pound sterling to find its own 
level in the world money market. Meanwhile, af¬ 
ter the first shock of surprise, the British press 
and public appear to have accepted the move; 
not only resignedly, but even enthusiastically. 
There is a general impression that the Treasury 
will be able to provide sufficient foreign curren¬ 
cies to meet Britain's gold obligations and that 
for the rest the devaluation of currency by any¬ 
thing up to 20 percent will help solve many of 
the problem*: 
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W ashington — in a few 

days, the void's finance 
ministers and centra] halites wifi 
be converging on Washington for 
the meeting of the World 

and International Monetary 
Fund. Unless there is some divine 
intervention, they won't find much 
to cheer about. . .. 

As long-time international eco¬ 
nomic expert Gottfried H abcric r 
says in a new Americas Enterprise 
Institute public a ti on , “All recent 
economic reports by nation al and 
international agencies are tinged 
with pessimism and gloom, 
predicting more inflation, near- 
zero productivity growth, stagnat¬ 
ing or dedxsmg GNP. and tagfa 


t 



- Accor 
for 


to the Organization 
Economic. Cooperation and 
mid-■yew 



raw-year report, 
tne rootess total in roe industrial 
world is now about 24 mtifioo, or 7 
p erc ent of the labor force, and will 
rise to 26 mffion, or 7.5 p e r cent, 
toward the end of 1982. In tnrope, 
the OECD said. the rue could 
touch 9 percent, withyoeth unetn- 
ptoymen: in some countries going 
over 20 percent. 


Bad News 


The had news is that the expect¬ 
ed revival of the U.& economy 
that White House officials euSer 
this year had predicted would 
brighten world ec on omic prospects 
is now 


lion into a world res p o ndi n g to ihc 
tonic of supply-side medicine 


Reagan as Prime Minister? 


Bv David S. Broder 


W ASHINGTON — In the col¬ 
umn-writing business, you 


learn quickly to cherish — and 
never to ignore —coincidences. 

One morning last week, a visit¬ 
ing British member of Parliament 
remarked that Ronald lUagan 
struck him. not as the “king of 
Capitol HilL" perhaps, but at least 
as prime minister. Barely three 
hours later. Rep. Tony Coelbo, a 
Democrat from California, told his 
colleagues in the House Democrat¬ 
ic caucus that the main reason for 
their miseries in the first eight 
months of the year was that “the 
Republicans basically have moved 
lo a parliamentary system, with all 
the discipline that involves."’ 

If both a visiting parliamentar¬ 
ian and a leader of the opposition 
(Rep. Coelbo is chair man of tile 
Democratic Congressional Cam¬ 
paign Committee) can see Mr. 
Reagan in prime minis terial guise, 
then it might behoove even the 
dullest columnist to examine the 
proposition. 


Tied terms, it is easy to see why 
both the British MP and Rep. 
Coelho might independently re¬ 
mark mi the “prime ministerial 
quality" of Mr. Reagan's presiden¬ 
cy. Gearlv, he is .snaring the re¬ 



lation with this Cabinet He said 
he would have “Cabinet govern¬ 
ment." and be is doing so. He is 
guided by his ministers — by 
Stockman' and Meese, by Baker 
and Regan, by Haig. Weinberger 
and Watt 

Forged New Bonds 

That was the point the viator 
from Westminster noted. What 
Rep. Coelho focused ou was the 
extraordinary degree of discipline 
that congressianal Republicans 
have accepted — or imposed on 
themselves. 

Much has been written about 
“defecting Democrats" giving Mr. 
Reagan hb budget and tax victo¬ 
ries m the House. The fact of the 
matter is that Democrats had a 


has forged what are for now pow¬ 
erful personal and political bonds 
to his Cabinet and Ins party in 
Congress. He has led them by 
force of personality and by main¬ 
taining his hold on public opinion. 
But those bonds can be sustained 
only if hb econ o mic program sur¬ 
mounts the current wave of skepti¬ 
cism and hb leadership continues 
to be proved in the budget and for¬ 
eign policy tests that Ire immedi¬ 
ately ahead. 

He is only as secure govemmen- 
tafly as he b strong politically. 

What Richard Rose wrote re¬ 
mains true: “In the Cabinet sys¬ 
tem, a prime minister's problem* is 
bow to give direction to a govon- 
ment that is already there, tfe* is, 
organized and capable of collective 
action. In the united. States, by 
contrast, there b no collective au¬ 
thority ready at hand for the presi¬ 
dent’s use. A president b required 
to create government." 

G198J. The Wakmgsm Posl 


Instead, the prospectLb tint Ugh 
interest rases will continue to pre¬ 
vail in North America and Eamsc 
—a condition bitterly pro t este d jby 
the Europeans at the Ottawa sum¬ 
mit last July because it fami l i e s 
their ability to stimulate lagging 
economies. 

The conse n sus amoug intern* 
tiooai experts b that the current 
econo mi c malaise in (be rich, in¬ 
dustrial world will last at least as- 
t3 the end of sins year, far no te- 
sic reasons; First, tire 
effect of the 1979-80 oil 
crease has ace yes 
through the world's 
structure. And second, there bthkt 
distressing levd of 
rates. 

The Morgan 

LO. OOSovCS mi PfCWgp fcBMfciy** 

tiooai oil sales are priced fa dol¬ 
lars, European ooontnes tone tod 
to pay 35 to 50 percent mcce fos 
i oleum, in tfaetrown c u r r uacie s. 


monetary policy, and that is if* £ 
rogsnee with which most 
peaiw feet it was formafe*IS 
earned out. Uwteneawan, tS 
Treasury Boy ISpnukel 

ing Reagan adrauutrauen confi. 
this field, ruled out an mark* £ 
terventkm to smooth eristic iw 
mat™ in CTdtange rates, rrfg 

wipfce maite-knows-bot pjajj* 
Bat as^fonnar West Go** 

Central Bank Prexktefe 
Emmmger pomted out recemkE 
a Ditchky Foundation MnfcnLS 
to England, "Thu b a 
cult to swallow , in view of tit fa. 

egn exchange market's aowria* 
propensity to over-rtncL" 

Different Ball Gctate 

•Mr. Emmmgcr won on u> v*. 
that despite US. assurance 
the Reagan policy is being fixS 
m iheenb-tafbmoraiy wtoisisc# 
the whole world, “dogmatic 

tansm appears to fere fed to a &. 

fereni ball game as concerns rate, 
national monetary coopo®** 

and uj particular, coertattfeerf 
interest rates,” * 

Mr. Haberier caged anew** u 
the fact that the current ecooonr 
problems for major mdusufew 
natrons hke West GennaaTiS 
even more conyhaui'd ife p ' ibnt 
in the United Staves. “After 
years of almost uninterrupted 
rent account surph»*s.’YSf. Ha 
better-wrote, "Urge aimat * 
c ount d eficits ttewkprijSi 

tod the Deutsche mark weakened 
m tire foreign exchange m dzr 
this ocvdopmewt camfcmed 
ruing wtemptoyment, and by 


Me. Haberier didn't taentien jt 
but the tatiy industrial m&nw 
doing weB is West Germany's at 
(the U.S.'s) ux«h ewroetaar & 

r u. As tire OECD saui mitt 

turvejr of Japan, that nWv 
’ . performance has sa- 

<rf the rest oftfe 




countries ever sere tie 
Sot oil shock, helped by 
RtoBsxa of the private sector* wi 
tire special nature of the lapses 
tabcr- ia a na g emcm system Qua* 
courages cooperation instead d 
confrontation. 

;tepaa can look forward iot4 
real GNP pfenh 


petri 


JlUI 



since October. 1980. Tlw <&- 
upact of tie 

dollar — caroed in turn bj 
interest rates — has 
real incomes in Europe to haw 
earned it the description of “the 

-l: _i “i re 



For the entire group of the ad 
famrid. nations — on 
. prosp erity the 
bo* depend 

wes real growth of only per- 

oew at best,' or only: faff af the 
gam* registered fa theJ9%-79 pe¬ 
riod. Morgan Guaranty’s rambert 
are only 


Although doQsr dfl 


bare 


prices t 

softened in recent months and no- 

have 


noil 


prices 
in 

currency terns tore rises 35 to 50 
percoit, and 7 to 16 p e rcen t, re¬ 
spectively. since October. - 1980,” 
Morgan Guaranty said., . 

There b yet another, if more 
subtle,- ttivisve aspect of US. 



growth, ft-w raedtstge prof#' 

hrtflk f jbuI tk&fc CQBh 

plicate* life lor ite pore nations 
that must expon to tbe ridjer ones 
in order to servwfcto tioee bocst 
their living si 

-■ otm 


... , , higher degree of unitv on the tax 

I have done so. and my condu- and budget bills tins year than in 
sion is that t hinkin g of Mr. most recent years. What licked 
Reagan’s government in parlia- them was the extraordinary fact 
mentary terms does give you some that on the t hree key roll-calls, Mr. 
interesting insights — but it is ba- Reagan lost a grand total of three 
sicaDy a mischievous notion. Republican votes. 

The distinction between a presi- Broader TOting statisdcs R 

“TSi v; Codho "““a®* from CcngrS- 
tem of leadership is simple. (I Quarterly and displayed to 

prak with authority, having just die caucus bear out the point. 

Sw mS Through the August recess. House 
Democrats had a party unity score 
^ lers ’ Ricferd Rose and f on ah the roll-calls on which the 

Ezra N. Suleiman ethted and the Democratic and Republican ma- 
A™™” Entzrpnsz Institute j^ities diverged) of 69 percent, 
published last year.) That was as high a score as they 

The prime minister is first have fed in the last 15 years; it 
among equals in a Cabinet system, was I point below the unity score 
sharing collective responsibility for Lyndon Johnson’s ‘’miracle 
with Cabinet colleagues for the Congress" of 1965; it was 7 points 
formulation of national policy, higher than the score they had in 
Cabinet policy becomes govern- 1974, facing crippled Richard Nix- 
menl oofaev through the ratifies- on and unelected Jerry Ford. 


A Sense 



By Flora Lewis 


N EW YORK — Daniel Yank- 
ekjvich, the sociologist and 


ii, 


bon device of a r _ 

majority in the parliament; if disci¬ 
pline fails, the government falls, 
and everyone faces the voters. It is 
that simple: 


But the House Republican par¬ 
ty-unity score this year was an ex¬ 
traordinary 79 percent, higher than 
in any year in the 1960s or 1970s 
and 10 points higher than the GOP 


The president, on the other average for those two decades, 
hand, has sole responsibility for So both Rep. Coelho and the 
the formulation of executive British MP are right—in one way. 
branch polity. But his ability to But they are also fundamentally 
make his policy government policy wrong, because the Reagan-Re- 
depends entirely on his political publican, prime ministerial paxiia- 
skills in persuading the independ- memary system is purely a politi¬ 
cal legislators and the often necal- cal artifact, with nothing to sustain 
citrant interest-group bureaucratic it in the written or unwritten con- 
alliances to go along with his stituliou of this land, as there is in 
plans. Great Britain. 

In those stark and dversunoli- It exists only because Reagan 


Letters 


Sermons? 



e OHT, SepL 
of disingenu- 


Tbe editorial 
16) exudes a w 
ousness. 

John Newhouse berates Presi¬ 
dent Reagan’s “uncomplicated 
hard line" on the Soviet Union. 
How would he describe Soviet pci- 
icy in Afghanistan and elsewhere? 
Sophisticated, subtle or complex? 
What evidence does he put for¬ 
ward to persuade us that a compli¬ 
cated soft line would be more ap¬ 
propriate? 

Towards the end of his presiden¬ 
cy, Mr. Carter had to admit that 
his convulaled policies towards the 
Kre mlin were wrong. 

One wonders how many more 
countries the Soviet Union mil 
have to invade before Mr. New¬ 


house reaches the conclusion of his 
former chief. 

Flora Lewis purports to chastise 
those who criticize her tedious and 
repetitive views on the Israel-Arab 
conflict. As usual she concludes, 
by uuosriog “that sooner or later 
Israel’s survival can only be sus¬ 
tained by canting to terms with the 
Palestinian Arabs and neighboring 
Arab states." She ignores however 
the central point of her critics, 
namely, that the Palestinians and 
their allies are those who absolute¬ 
ly refuse to come to terms with the 
Jewish stare. 

So long as this stale of affairs 
continues, there is no point in ad¬ 
dressing her sermons to Jerusalem. 

LIONEL BLOCH. 

London. 


pollster, has fed yet another look 
at the way Americans fed about 
themselves and concludes we are 
groping for a new set of attitudes. 

His view is summarized in the 
title . of his latest book, “New 
Rules: Searching for Seif-Fulfill¬ 
ment in a World Turned Upside 
Down." The econo mi c pinch re¬ 
sulting front policies during a gen¬ 
eration of incre asing ly unsatisf ying 
and irritable affluence has 
values topsy-turvy a ra in Mr. 
Yankelovich holds. 

People are demanding more 
“self-fulfillment." and whatever 
else they mean by bis stud ie s 
show they mean reje cting cons¬ 
traints of the old codes of sacrifice 
and hard work today for a better 
tomorrow. But they can’t afford 
this, and when they can. they aren’t 
content, still searching for more 
than a self-indulgent way of find¬ 
ing fulfillment. 

Mr. Yankelovich is optimistic, 
basing his hopes on examples of 
people who have turned to look 
outward again after too much star¬ 
ing at their psychic navels and who 
feel better for their new “ethic of 
commitment." 

It seems to me that Lewis Thom¬ 
as, the philosophical microbiolo¬ 
gist. is moving toward the 
point from a totally different ap¬ 
proach. Mr. Thomas’ observations 
of the most minute forms of life, 


Mr. Thomas* studies briqc toin '-tfe two-fisted stance we aftntist 
to challenge distorted Dat-vratism. abroad an unwitting way to sb « 
“Survival of the fittest" doefcft riE ly tfefeqtiem of finding* os 
ter all. mean that “nature is red m tottebaigodin a muddled world! 
tooth and claw" as the : ; the world isn't bdav- 

read the message of ati a fai tot fag helpfully. The nasty bosd&x 5 
the toughest, nvwiw a tro gys t remind us every day <rf 1 
and craftiest win win. Mr. Thoatt$ mess there is oat there, end sopfa- 
finds the “finest” wto.ssrtfafei&e:.. itly of hwpcweriesswearefojte 


E resumably devoid of complexes, 
aye led him to conclude that the 


secret of successful survival is sym¬ 
biosis — individual organisms ac¬ 
cepting that they have to get along 
with other types around tH*m 
Mr. Yankelovich’s research 


brings him to challenge the cr udel y 
stated “Protestant work ethic," not 


in its own terms of motivating peo¬ 
ple to improve their lives, but as a 

system no longer able to reconcile 


the needs of both the individual 
and society. Personal goals and so¬ 
cial goals tend to dash in the ad¬ 
vanced industrial era. 


those who 
other living things. 

A Revised Loii&i '.t 

What the two men hire ter feoa- 
mon is a revised loofc^lte'iridt-. 
vidual, a sense that white it cer¬ 
tainly exists, its very betag is 
shaped by belonging to a commn- 
nity. Other writers, in otbeF way* 
and in other countries, tote been 
saying something wmih*- Thai 
should be a si gnal of jo pie y tfvn 
shifts coming m our pnriatas 
thought. . . 

It is a search for synthesis of the 
older belief that the grou p erases 
first and everyone accept Ife 
ordained place, and the befirf that 
eventually grew from tteVfitestexs 
of 14ffi-ccmnry Rirppf* 
individual die light aina .dttty to 
Hud his or her own 
We can’t 

fundamentalists from 1 ™** to the 
Bible Belt would have i&do.-Bot 
they are expressing a figs. yqSfc- a. 
need for an integrating sense of 
pwpose that w3! fiivt a new hat- 
naony for the indmdmdm society. 

All the talk about rfa* 
a™ mood refkctaffalbe 
election of President -Reagan 
focused on econoutics and d tfcnfc 
People were looking for a leader 
who wouldn’t let us “he pushed 
around any more* by whatever 
they felt was pushing. 

One wooders iF underneath 
there wasn’t instead some mbritiba* 
ofthe loss of hanaooy be t w ec a 
personal and social needs,' an t»- 
rorxned demand. for a renewed 
kfSer purpose so the ewa could be 

integrated. :; ' 

Crisis often imposes sudtA pu p. 
pose, though u a lerrfete cosL ls 


anythingin oyder. What c*a 
about Iran, Afghanistan. South Af¬ 
rica. , Cambodia, Libya, -Caftaj 
America,- torture ami the affiotfr 
of starving people? If we c aa.fr 
something, what'; should : 
first? 

Thc temptation is arougjs 
throw tip our fists and say^ato* 
up or dart up, well look ate <w* 
setveaL” ItVihe'old Boer “to* 

“ the wild West’s Mf? ' 
it H isn’t eduteraaiBW- 
ft doesn't even prows '* 
cotopd&og, ^ limited, purpose at? 



Jt May Work 


Deep down,-we know.it w®7 
work m the worfd lfet 


Il~pay work in our ®etiflies,B* 
oar dtilaren. Bui we area 
dividuals; we need 
front the sense of a future that 
osdast'us and 


what we are and 


their purpose of “the gp od Ig* 
ety," with its focus ou gflwa® 


and money., didn't bring-th e 
mnniry together, and the 
to nanny the 1 wbrid broagm *^ 
of trouble *"/l 
haven’t found*n?w idea." 

:The answer isn’t at hand..2 J 
20th c entux y is eadhs in atoje 
caocmoos asngt toait wffl 
faring changed ideas. 
already busy sgps tiat.i* 
the new rdationship o f *** 
and ^he n u ahr • iu fsp®?' ■ 
town or dty r the nation . -te 

world at huge. Recognizing 
problem is the. first-step.. 

C1B&, Tir ?«* &***■ -■ 



Letters intended for publica¬ 
tion should be addressed “Letters 
to the Editor, ” and must include 
the writer's address and signa¬ 
ture. Priority is oven to letters 
that are brief and do not request 
anonymity. Letters may be 
abridged. We are unable to 
acknowledge all letters, but value 
the views of readers who submit 
them. 


Celestial Dialing 




— .. 


In the item in the “People” col¬ 
umn OHT. SepL 11 ) you are teffing 
less than half the joke. 

When President Reagan said the 
third phone on his desk is a direct 
line to God, but that he is using it 
sparingly because long distance 
galls are expensive. Menacbem Be¬ 
gin replied that he also had a di¬ 
rect phone to God, but it is only a 
local call 
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U.S. Ageney Gets New Identity 


Music 


Became Too Close for Comfort 


As Performing Arts Boom, It’s Hard to Decipher Composers’ 'Noise’ 


• J; IktitedPrttJnicntqiUmat, m 

WASHINGTON.— To tht pleasure of" njsny 
far-flung governmentemployees whodisEke beuui 


confused with spies, thcadmiiiistratiGn soornriS 
' do away with signs and plaques advertising the 
! . U.S- Inte rn a ti onal Coounuttcations Agency, or 

- ' ICA. : 

President .Reagan has. ordered the agency’s twin 

- designations o£ 25 years restored— the headquar¬ 
ters in yfashmgtcn *s die UA Information Agen- 

1 CV and in Offices overseas as the US Tnfnrmatinn 
Service. President Jimmy Carter had cha n g e 

i them to the ICA, 

Marilyn DexhenTW-An liCA. co ncesrionri l»»- 


son officer, said the change will cost S50,00Q for 
replacement signs. Old letterheads and other pa¬ 
per products with the old name will be used up 
.andthen replaced. * 

, ‘T^nfiaw just never got off the ground," she 
said, “The problem has bean the name is so vasue. 

“We^e CLd calls from Confess, with people 
thinking we were part of the FCC or the ICC 
People thought we were with the Postal Service, 
ITandT and, in a lot of countries, the CIA. 

"It presented an obvious problem," she gai/j 
^TVe arenot in the intdHgcooe business. This is 

nor hdpfu] to our people overseas who try to de¬ 
velop contacts. . 


or the 1 


to 


By William Branigin 


> , fM ■ i ' n % 

rtages in Cambodia Cause 

eassess Planned Relief Cuts 

• a ■ m ■ 

installed govenunent in Phnom Rouge were driven from Phnom 
rtoh and a Thai voluntary “*ek>- Penh in January. 1979. bv Viet- 

PBhftn” TV rnw wi Lw ___v. ^ ■ - J 1 _ » 


By Donal Heoahan 

1W Timet Service 

N EW YOftX — One optimistic 
way to look at the state of 
creative music today is to stress the 
apparent eagerness of many young 
musicians to rebuild what appears 
to be a destroyed dry. In the after¬ 
math of an earthquake, they are 
learning to make bricks out of 
clay, hammers out of sticks and 
rocks, and saws out .of dinosaurs 
teeth. They are finding it necessary 
to go back to the be ginning and 
think through the reasons for mu¬ 
sic's existence and to reinvent a 
craft, if not an an. There certainly 
is hope in this, for regeneration is 
the arts sometimes can come with 


hsbed his Futurist manifesto, 'The 
An of Mdses," the old wails be¬ 
tween sound and music began to 
shake. Before long, categorical 
walls were crumbling right and 
left. Staid old disciplines perked 
up and began to mix and mingle. 
Poetry winked seductively at 
prose. Sculpture and painting re¬ 
newed their ancient affair. Classi¬ 
cal dance cavorted openly with 
modern drama, modern decor and 
modem music. The theater found 
a playmate in politic?. 

Almost Unnoticed Fact 

Today, the collapse of categories 
is an almost unnoticed fact of ar¬ 
tistic life. I am not in the least 


startling swiftness. But how did we surprised to pick up a book pob- 
anive at this strange pass? fished by Schirmer, “Scores: An 

Young musiemakers — lei us Anthology of New Music,” and 


.. . * 
a- 


- - "N| 




^ Thailand are being bused to bor- 
are inhabitants do- camps in the hope they* win 

into this hazardous border region maketboxwayhomt ^ 
in growing numbers 2 nd increasing * 

^-pressures on the Phnom TVnh Growing 2J)00 a Week 

gpvCTnment and its guerrilla foes. In the northwestern sector of the 

: The -shortages, attributable border dotted with settlements 
largdy to an erratic monsoon that such as this one. which is con- 
nrined-crops withdrought. and trolled by the anti-Communist re¬ 
ft**^ .*>» sistance group called the Khmer 

tapressed by some UN relief effi- People's National Liberation 

Front, the refugee population has 
th&i Ca m bodia would besclf^auffr- increased ai the rate of 7 fioo q 
drot in food production by year's tf July 

dd- anti nnw at oKonr 1 Af\ fYlrt 


The biggest growth has been at 
this camp, which straddles die bor¬ 
der about 15 miles north of Ara- 
nyaprathet In the past five 
months, its population has risen 
from about 17,000 to nearly 
40,000. 

A Western doctor on the border 


avoid for the moment the old term 
“composers” — have been driven 
into this corner by a variety of 
frustrations and destructive forces 
including the tyrannies of popular 
taste on one hand and mandarin 
sensibility on the other. 

In 1913, when an . unlikely 
Joshua named Luigi Russolo pub- 


find that a third or more of the 
pieces primed therein could have 
been written by a person without a 
day's mu steal training. Some con¬ 
sist of a few paragraphs of prose 
instructions, others are exercises in 
graphic art, or pop Zen, or mere 
bourgeoisie zapping. No musical 
talent would be required to com¬ 


pose these pieces, and no musical 
ability would be required to per¬ 
form them. Or, perhaps it would 
be more circumspect to say that 
musical training in the traditional 
sense is irrelevant in such category- 
leaping works. 

Some of these extramusical 
conceits do give fleeting pleasure, 
of course: and probably are meant 
to do just that. Some are minimal - 
ist jokes whose point is that there 
is desperately little point being 
made. In the Schirmer volume, 
William He Herman's “to the last 
drop" consists solely of seven 
brief, gnomic word clusters, only 
two of which are even vaguely mu¬ 
sical, and a picture of notes pour¬ 
ing from a bottle. 

Earlier this year a young 
Frenchman. Jacques Serrano, pre¬ 
sented a work entided “Musigra- 
phie — Resonance Vtsuelle," in 
which the key material was disap¬ 
pearing ink. Serrano, according to 
his publicity, wrote on a white 
screen from behind, the visual res¬ 
onance being the time it took for 
tile ink to evaporate and disap¬ 
pear. Serrano, rather typically. 




sistance group called the Khmer 
People's National Liberation 


ation -in Cambodia is getting 
worse.” As a result, he said, Cam¬ 
bodians keep showing up at the 
border looking for food from relief 
agencies. Most of the casualties his 
hospital now receives, he said, are 
civilians who step on i?md mines 


A 

> v'.V ‘ 


~T — - - auwc uB .ocginwng n jrny agencies. Most of the casualties his 

,h„_niwuc-, _ n 2 w siadtis at about 140,000, hospital now receives, he said, are 

Now. tbe p l£“r?5i£ ■? accorcW to aid officials. civilians who step on land mines 

mQr f- than 60 ’ 000 ^ hj3e searchingfor food or bufld- 
year is racing recon sidera tion of other Cambodians live along the mg 

earlier UN plans to terminate the northern-part of the bonier aid in „ , 

oneraency rehef program for the seetbrsouth of the Thai town Recovery Set Back 

Caxnbocua at the end of the year, of Axanyaprathet, officials said. Drought and floods have ra- 

aidoffioaisThe popolatioiis of those areas vaged half a dozen provinces, and 

l- Also con tabu ting to the bur- have not grown, as much, since the the country’s 12 most populous 
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First mosque binh in Spain ance Moors were evicted has been opened in Marbelta. 

Lifestyles 

Arabs Moving Into Spain’s MarbeUa Area 


Biographer Claims Johnson 
Accepted Lobbyists 9 Bribes 

By Robert D. ftjrEadden One passage of the excerpt, 
New York Tunes Service which is written much like a novri, 

' NEW YORK — In a forthcom- says that an oil lobbyist had testi- 
ine bioeraphy of Lyndon B. John. fiaTthat he gave Johnson 550,000 
soh thmuomerpted in the current ® «*' w ^e Johnson was vice 


Cambodia’s recovery from the 
famine of 1979. 

Although estimates of the short¬ 
ages vary, all projections of Cam¬ 
bodian food production are much 
bleaker than they were a few 
months ago. 

. The UN Food and Agriculture 
Organization estimates a deficit of 
160,000 tons of food, mostly rice, 
when the current rainy season’s 
crop is harvested at the end of the 
year. 






son mat is excerpted m the current to w* . ; - 

issue of The Atlantic Monthly, president, but the passage did not . 

■Robert A. Cyo, the PuHttg iS- or m wto 


immediate docuzncotfitio&, that -Wor qki Mr-uaro,i 
the former president accepted P 100 ^ ^ 

large amounts erf cash Cram looby- Johnson or identify 
ists as a senator and vice president, the aaamnons agm 

■* m . #«_ _ M nr. «• ml AlMC -Lumenift'e 


ists as a senator and vice preadem. the acaianons agjunst him. More- SS3ooto^OO§?tS •*»»»«■«*: P&ux 

Mr. Caro won the PulSer Prize .over, Mnsm'i foannal bSbob overiodong Methmrranean on 

in 1975 for bis biography erf Rob- were only bnefly sketched m the one side, the Surra Blanca on the 

ert Mow . mtroductorypassages. mat, meanwmje, forecasts a den other. Thai is where he comes on 

„ The first of three vdhnnes of Mr. ReconIFrice 1 P flw? t rSf brief but frrouent holidays and 

Caro’s bioerflobv “The Years af ■ JwconiKKe Cmnbodias imnum i m food «- that is where he received Secretary 

Lyhdon'^^^'" is to be pub- . . ^ Atlantic -pad an undis- tTl _ __; nticn „ c - 1 . of State Alexander M. Haig Jr. on 

netXt VM1-. hv AifrwT A closed buj mxjrtedly record once ^ *?“ se °posness of the ^ recent weekend. 


the deficit at 


By Hebe Dorsey entrepreneur Adnan Khashoggi 

Inum&onaJ Herald Tribune bought the huge wooded estate of 

g3=t3S2SS Srasw» 

2*1 pared to a Siberian icebreaker. The 

one side, the Sierra B lanca on the ««« “r ry* 

~T l : cd with Detunias and miniature 

other. That is where he comes on ■ _ 1,4114 . ' j 

brief, but frrouentho^and gf" “ S? 

th« is where be received Secretary wh oscbk£rooms are said to be erf 
of State Alexander M. Haig Jr. on Anri lnpic layiiH with 

areamtweekend fsucc ts of gold 3as ^tiie 10- 

Tbe first mosque to be bmlt m inch-high letters spelling the ^ 
Spain since the eviction of die of the boat on either side. There is 
Moors almost five centuries ago also a room equipped for surgery, 
wascompletedtwomonthsago.lt a prelection room, four 
is of glistening white marble, its rooms and a discotheque A heb- 
ereaella t ed walls and green mi- copter sits on its deck and a fleet 
naret towering proudly in the dear of care, including two Rolls- 
An d alusi a n air. A fountain gushes feyccs and three Mercedes, await 
out of a patio centered with color- on dock. It is said to cost 5300,000 
ful tiles. a day to move the vessel around. 

Not far from Prince Fahd, his A f _. ___ ___ +hl> 

tot ot ^adh, has a boose. Ttar u» MSefi^HotefSdtaSt 
soran, Pnnce Mmot. u aatfby. p ue meRom«»,ared«utecom- 

2MSM7S5.S5 

Most of them Uve m a secluded They did so re¬ 
area of the Lomas del MarbeUa <£\mn 

Oub—a hUIy real estate devetop- ^ » gu«U - « SM0.000 

menL The mosque is just on the ^ 

left as you enter. But the center of the social stage 

While Europeans also inhabit is still strongly Western and an in¬ 
die Lomas, the Saadis, who started tamationaJ blend dominated by 
moving in eight years ago, have 

bought a sizable chunk of the de- On tfa0 AlfCHlflfl 

vdopmenL. Entrances to .Prince *“ 

Fahd's palace have barriers and . P ^^"T petoepd tour** erf 

guarded by his own security per- 5* ^ 1 J* 

sotrneL Heliroptcrs, landing in ^ 1945 to *m mw), wW> to 
front Of the palace, move people dfhnnt pn*m* k, 14 concwt* pnMtrtmu 
back and forth to the prince’s m» worts in {uxtcvofMan with thaw of othw 
yacht, which once belonged to the wn y o mi, and hdo&v fb# Fmndi pmm- 
Oreek tycoon Si&vros Niarchos. wfcr eoiwni*- 

iSooad by At SoiriliMtf Garmon Rodin; on 

Immediaie Nd ghb orfaood eaanb**pnwan»d*nM* 1 hmdan^ 

diod tt nOi r and owdc ot southern MSas 
In ilii* i t w i u a^iaN* T»Ait>hK/n4nwl tfm 0oflbfl^*y Fmndi and foftian of 


minus 


ertMosesL rntreiductoiypassages. 

, The first of three vdhnnes of Mr. . Record Price 

Caro’s biography, “The Years of .. - 

Lyndon JtSnson," is to be pub- Atlantic pod an undis- 

li£l not year by AlfiwTA. JR rq, S?^ n!!?oni 

Knopf. The fest of a five-parrse- & topuHish the excerpts of 
-ries of excerpts from that volume the btograplqr, Vhuai are to m- 
■and an introduction were pub- «ude two cover stones, the first of 

Jiahed this week in The AtlantiTT whic^ am tlmCTirentOctober is- 

sue. Johnson oico in 1973. 

n .mo ■ William Whitworth, editor of 

Fans 1 e arn sent The Atlantic, said that Mr. Caro 

bad identified for editors of the 

To Probe Killing magaziM the sources of all of his 

” * 6 .. -accnsations. .'He also said that. 

In Ns»w raWnriia ' ?*?* ^ voices were not named 
111 1 ldir LfllCfl Onla -m the current issue, they would be 

j fatten . identifie d in later installmen ts. 

PARIS — Hie French govern- ’**■ WHtworth declmed to 
meat on Monday sent a police 
squad to investigate the mnrdercf 

«erre Dedercq, the leader of a far m ?“ w “5, " oase 

New cSSa hif^dSce ^"Wemtondtopubtishdocu- 
mnv^rwif mentation and sources later in the 

movement. installments,” he said 

■ “^tigation was ordaed The editor said that the sources 
by Ham E rnm a nn dlv minister m were not named in the first article 
charge of overseas^ temtones. after because it was devoted largely to 
the killing Saturday m Noameay introductory material that gave an 
the capital of the French South Pa- summary of the three volumes of 

ofic territory. biography. 

! Mr. Dedercq was a member of Mr. Whitworth, while an editor 
the territorial assembly and ImH^t at The New Yorker, edited Mr. 
;of a srp afl group advocating inde- Caro's book. “The Power Broker 
pendence for the island^ which has Robert Moses and the Fall of New 
valuable aided deposits and other York. 1 
^mineral resources. The Preach 
goveroment has expressed “deep - T„ 
mdignation and concent'’ over the 


problem, Western aid donors are 
reassessing plan 'to sup the UN 
medal rend effort at the end of 
the year. According to aid officials, 
ah extension of the program now 


appears likdy. 

A U.S. official said Washington 
“has no problem in extending the 
aid” as long as the need for it can 
be justified. However, as Soviet aid 
pledges have been steadily declin¬ 
ing, roughly 20 percent of this 
year’s defiat win remain uncov¬ 


ered by foreign aid or existing nor of Riyadh, has a house. Their 
stocks, relief officials said. cousin. Prince Mansur, is nearby. 

Other big-spending Saudis, Iram- 
ana and Lebanese have moved in, 

Japanese, French 

To Test Interferon iSSt 

a" r* ' e n l • meat. The mosque is just on the 

As Lure for Rabies Left as you eme^ 


gff MKSS James S. Kemper, 

Pdiccanthorities have no emla- Head of insurance 

nation for the murder of, which _• rv j . g*M 

has moKased teosiouin the tesrito- f IJeflU St V4 1 

iy, but dinkHnatic sources bdEeve ’ w . i: 
that it was apolitical assassination ^ 

by pro- or anti-independezioe ex-, CHICAGO James S. Kempg, 
tremists. 94, a f o r mer office boy who buui 

1 Mr. Dedercq was one of the few one of the nation’s largest diversi- 
Eoropean leaders of the independ- fied msuxance and finandal firms, 
movement which ismadetip^^ died Thursday. ■ _ 
mainly of indiseDOtts Md^ncsittns.. * ^®P cr « a fonner U-S- am- 

He ad vaaredaMltiracial society, bassador to BraziL(1953-55^ dfed 

. m. his home. He had been m dc- 

p n w dining health in recem memths. 

LOtOV , \iof - He retired as chainnan and chief 

• * executive officer of the Kemper 

NeWfnrwJr .S«!VS 9 tou P *5 bat remained ac- 


biainly of indigenous Melanesians. 
- He advocated a multiracial society. 

Colby Faces Suit, 

: Newsweek Says 

l kdtfdprag Jnumitttontd 
NEW YORK—Newsweek mag- 
?oue says the Justice Department 
.: s planning to sue William E. Col- 
. by, the former director erf central 
intelligence, for publishing his 
. •*. J978 memoir, “Honorable Men,” 
without clearing' all editions with 
. . the government. .. * 

: . Newsweek said Sunday that the 
■'* breach of security occmred when 
.. i- -galley proofs of the Colby book 
- . Cached a French publisher before 
the CXA could demand the dde- 
tion of passages dealing-with a 
-.'.CIA attempt to recover nuclear 
-.missiles aboard a-sunken Soviet 


stocks, relief officials said. 

Japanese, French 
To Test Interferon 
As Cure for Rabies 

Uniud Trees Inarnanonal 

TOKYO —Japanese and French 
researchers are planning a joint 
project to test whether the drug in¬ 
terferon will core rabies, Kyodo 
news service reported. 

The research group, headed by 
Tsunataro Kishida of the Kyoto 
Frefectural University of Meduane 
and Pierre Surreau of the' Pasteur 
Institute in Paris; believes inter¬ 
feron may be effective in treating 
the disease even after it has 
reached advanced stages, Kyodo 
said Saturday. 

Although a rabies vaccine exists, 
it has side effects and is usually 
ineffective unless it is given at an 
early stage. Interferon appears to 
be effective even after the onset of 
mental disorder in the patient and 
has little side effect, Kyodo said. 

The researchers plan to begin re¬ 
search using 5 billion units of in¬ 
terferon donated by a Japanese re¬ 
search center that has succeeded in 
mass producing the drug using 
hamsters. After a month of basic 
research in Japan, they plan to test 


The first mosque to be built in 
Spain since the eviction of die 
Moors almost five centuries ago 
was completed two months ago. It 
is of glistening white marble, its 
crenellated walls and green mi¬ 
naret towering proudly in the dear 
Andalusian air. A fountain gushes 
out of a patio centered with color¬ 
ful tiles. 

Not far from Prince Fahd, his 
brother Prince Salman, the gover- 


the U.S.-born heiress to the Avon 
fortune, Baroness Hubert van 
Pantz; Prince Alfonso of Hoheo- 
lohe, who built the MarbeUa Club 
Hotel, putting the Costa del Sol on 
the tourist map; Luis Miguel 
Dominguin, the former bull¬ 
fighter; Spanish socialite Anna 
Pliego; Italian millionaire Bastiano 
Bcrghese, and French recording 
tycoon Jean Bonfantin. Baron Guy 
de Rothschild also has a house 
here but recently his wife, Marie- 
H&Iene, has preferred Marrakesh. 

The Arabs do not socialize out¬ 
side their own tightly knit group. 
They are not exactly short on ■en¬ 
tertainment and have been known 
to fly in Moroccan orchestras, 
flamenco groups and even Russian 
ballets. After Haig’s visit, the 
Prince Fahd had an all-night fiesta 
and fireworks in his floodlit. At 6 
pan., hdiooptsrs were shuttling be¬ 
tween boat and palace, unloading 
women in colorful evening dresses. 
The minute they stepped out of the 
helicopter they were ushered into 
Rolls-Royces that drove them to 
the palace. 

There is a rumor that the Arabs 
are planning to finance an airport 
in Marbella (the closest one now is 
50 miles away in Malaga.) As one 
observer said, “If anything, they’ll 
have to. The Malaga airport is so 
crowded these days with private 
Arab planes, including several 
727s, that they are having a garage 
problem.” 
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Immediate Neighborhood 


tive in the ^organization and his ' a combination of interferon and 

.■ * i . . ^ _i .■ _ _ ■ . _ . vs _t 


Fdia Doulwrovsfca 


-other, business, political, philaa.- rabies vaccine at the Pasteur Insti- 
thropkal and educational inter- fine. 

ests~ .. “Hamster Interferon 1ms the ad- 

• vantages of a stable supply and 

_ , . low prices,” Dr. Surreau said. 

FeBa Donbrovsfca “We're hoping , for a major im- 

NEW YORK (AP> —- Russian- provement through combining the 
born ballerina Felia Doubrovska, two drugs.” 

85, a favorite of Diagfailev and ——r— -— 

Balanchine who became an ao-' 

claimed ballet readier in the Unit- |, — ■- - - 

ed States, died Friday of an appar- I K I Dftirrcrf 

ent heart attack. 1 rUniU 


In the immediate neighborhood, 
the Saudi royal family controls 
about a dozed mansions, plus staff 
quarters (Prince Fahd is said to 
employ around 100 people). They 
have built or are building muiti- 
miHi cm-dollar houses. “The one- 
million, two-million-dollar house is 
for Westerners," said an Italian 
real-estate developer who is start¬ 
ing a new housing project of $4- 
muUon-and-up mansions. “Over 
that, only the Arabs can pay” One 
of them, a businessman from 
Damascus, is about to have his 
own Alhambra-inspired palace, 
complete with four patios, includ¬ 
ing one for the staff, telex room, 
safe room. Turkish cafe and rose- 
bordered walks Overlooking the 
sea. The gardens were copied from 
Iranian ones commissioned by for¬ 
mer Empress Farah. 

The California-educated Saudi 


fomencM by fin young UJS. thane* n w yu - 
niM at th# Pompidou Caatwi a fBm p rognwi 
that indudm tfw “young dnama” of wnral 
t ou u ri n flats by dbo dow bottar known 


Curaon, Goaty* Malcolm, H*m* Pou mh r, P*- 
lor Sdtcowr, By Amofing, IS* C3*v*kmd 
Siring Quartot and tho Amadm Qimrtat so 
onong (ho partic ipa nt s at tho Baraon and 
H o rfg*i Music ratify id from Sept. 28 to Oct 
4 ot Snap* McAmgs, in SuffrA. lb* pro¬ 
gam ero dovotttf to lb* musk of Radi and 
Brahms, wflh Good m an as soloist in Brahms' 
□ariewt Sonata in P minor, Oarinot Qokntot 
in B minor, and Oarimt Trio in A minor, as 
w*8 at th* pttodpcB psrimw to a jasz con- 


soon works by PsuCni end VscMfr and 
“Piosoneo do- nCstaaw” an mddbMoa of 
“ pom ra od m " addMim prasaatod in Gcd- 


SIUTTGABT — PhiEp Gtau’ opora "So- 
UWgrahet" with a text hi Scmskrit hmsrf on 
rtwcKrtvrtto* of Mahatma Gandhi as a yaang 
lawysr in South Africa, w3 bo grvtm its Wast 
Goman prambn Oct. 3 by th* Wtaftoenbarg 


NANCY — Tho Grand Theatre npsm Hs 
°P*ro soman Od, 7 with a now production 
of BmoTs “Oomoa,** ttagtd by Antoine 
BounoStor and with sat* end ceatsmt by 
Joen-Qouda Sottu. Jaan-Good* Casadosut 
wB conduct a ant hooded by Nadhto Ponte* 
fat tho Ato rol* and Jon B&ddwf, Mmk Bo¬ 
hr** and Maria Fausta Ga&aaml fat other 
principal parts. CHfier performances are 
sdodiM for Oct. 9, 11 and 13. 


names as his masters the sculptor 
Cesar and the composers John 
Cage and Iannis Xenakis. Under 
currem rules, it snakes no differ¬ 
ence whether this creation should 
be considered as music or ss visual 
art. In fact, as with many such con¬ 
ceptual efforts, the proper category 
would seem u> be parlor trick. 

Random-Ail Tradition 

This wing of new music relies 
heavily on a fairly recent tradition 
of random art that extends from 
Russolo through Marcel Duchamp 
and down to Cage. In most of its 
manifestations, this school’s work 
shows a loss of faith in music both 
as”a cultivatable discipline and a 
communicative an. Cage has re¬ 
cently said that he expects that all 
composers will have disappeared 
by the year 2000: “By then, sounds 
will be enough, entirely sufficient 
for and in themselves. 

But, music continues to be writ¬ 
ten. even by Cage and his follow¬ 
ers. Creative people, even when 
they believe they are in the inexor¬ 
able clutch of history, often dis¬ 
play this strange stubbornness. 
Among the youngish tor at any 
rale not yet oldish) Americans who 
have occasionally showed signs of 
swimming against this historical 
wave are Philip Glass, John Harbi- 
son, David Del Tredid, Steve Re¬ 
ich and Frederic Rzewski (particu¬ 
larly in his massive and masterly 
piano piece, “The People United 
Shall Never Be Defeated”). John 
Corigliano has impressed some 
critics, though not this one as yet, 
with his instrumental and operatic 
works. This is a modest list, by no 
means exhaustive but at least sug¬ 
gestive of a certain continuing vi¬ 
tality and sense of purpose in 
American composition. Perhaps 
we are beaded toward another pe¬ 
riod. such as the 1930s and ’40s, 
when the country suddenly seemed 
alive with interesting composers: 
Copland. Cowell, Cage, Varese, 
Harrison, Thomson, Sessions, 
Carter. This was the time, too, 
when Ives was being discovered by 
our more advanced musicians. 

We have been through a time of . 
frustration, then, when the most 
influential voices seemed to be tell¬ 
ing us either that music was no 
more than raw, undiluted sound 
(Cage & Co.) or that music was a 
straiqaeket that listeners must 
learn to wear without complaining 


In recent months I have seen 
performances by provincial Ameri¬ 
can companies that outshone what 
the Metropolitan Opera puts on¬ 
stage four out of five nights. I am 
thinking of the Sl Louis Opera’s 
“Fermi more and Gerda" and San¬ 
ta Fe's “Daphne,” among others. 

And yet, even the performing 
musician is feeling pressure; and 
not only from the possible loss of 
subsidies owing to the federal gov¬ 
ernment's present mood. Taking a 
long view, it seems apparent that 
technology in the form of record¬ 
ings and television could soon 
make the live performer a rare 
bird. w« have more genius on our 
shelves — Bach, Mozart, Beetho¬ 
ven, Schubert — than anyone 
could fully absorb in a lifetime. 

On one band we see a healthy 
decentralization in music as first- 
rate performing companies and 
music schools crop up all across 
the nation; on the other, however, 
we can expect a centralizing trend 
and.a possible shrinkage of out- 
land activity as music becomes in¬ 
creasingly the monopoly of two or 
three television-production cen¬ 
ters. With cable television, of 
course, music might in theory orig¬ 
inate' anywhere, but the odds are 
that the"best artists will gravitate 
to a few major centers, as always. 
If history can give us any dues, the 
next rash of composing talent is 
likely to come out of the lyric the¬ 
ater. With all that is now going on 
in our opera houses, it could be 
that while we sit around waiting 
for Lhe new Beethoven, a young 
Verdi might be strug gling to light 
under our very ears. 

So here we are, moored in the 
shallows, waiting for the tides to 
change. We have been waiting for 
a long lime and there may still be a 
long wait ahead. But the next tide 
will come. It must, because it al¬ 
ways has. Meanwhile, a round of 
grog all around might help pass 
the time 


WALLY FINDLAY 

Galleries International 

• now york - Chicago - pain lunch 
I baverty hills - parts 


(Boulez & Babbitt, Ltd.). However, 
the the State of Music always 
seems to be threatening to secede 
from the union of activities that we 
call American.culture, usually be¬ 
cause of f amilial arguments such 
as this. 

Perforating Arts Thriving 

Meanwhile, the performing arts 
have thrived in the United States 
as never before. While we wait for 
the composers to settle their di¬ 
alectical disputes and get down to 
writing the music they bear in their 
heads rather than the music their 
most influential colleagues find ac¬ 
ceptable in theory, the nation con¬ 
tinues to biuld its stock of per¬ 
forming artists. The proliferation 
of symphony orchestras has been 
well documented, and the equally 
astonishing spread of native opera 
companies has recently been at¬ 
tracting attention. 
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PRIMITIVE 

ARTISTS 

ADAMOFF - MAIK 
MILINKOV - NOVOA 
QUIVARY - THOMAS 

IMPRESSIONISTS 
I POST-IMPRESSIONISTS 
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Britain’s ambassador to the world 

Beefeater A superlative tasting gin, fust created 
in London by James Burrough over 100 years ago. A subtle 
blend of herbs and spices, skilfully distilled to yield a spirit i 
that defies imitatioa * 


BeefeatenThe gin of England. 


SaraHaden 

HOLLYWOOD (UPI) — Sara 
Haden, 82, a specialist in crotchety 



submarine. Haden, 82, a spedalistm crotchety 

- j Newsweek said the Reagan -ad- . rales in 70 films, died last Tuesday, 
v tamistration intended VO use the She played Mickey Rooney*s spin- 
/ fase to show that it would not rol- ster Aunt Molly in all but two of 
crate security leaks or breaches of tbe Andy Hardy pictures. 


government contracts by employ- _ 
ees. It said, the case probably ^ 
would be settled by consent agree- . I 
menL 
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SJ 9 4 17 14ft 14* 

1J13 X82 13 12* 13 + ft 

I. 111 43 lift 18 lift— * 

8J 4 39 13ft U U — ft 

XI11 SU 35ft Uft 35ft + ft 
7J141481 3Tft 29ft 30*—1W 
IX 4 U 34ft 25 +1 
Tl. 519 35*d33ft 35ft— ft 
7J 4 110 25ft 24ft Uft 

II. 20 Mft 4iYt 44W 

11 282 Oft 7* Bft + ft 
SJ 5 4 25* 25ft 25*—* 

U. 5 40 17ft 17ft 17V»+ * 

SJ 71808 42ft «M <2 +lft 
2J 3 99* 99ft 99ft 

5 27 12* 12 12 ■ — ft 

IJ 19 49 27ft 34* 27ft—ft 
1J14 104 H 24ft 24*+ ft 
5J 4 381 Sift 20ft 20*+ ft 
7J 1 43ft 43ft 43ft + ft 
U • 395 22ft 21ft 22ft + * 
2311 450 43ft 41* 42*+ ft 
X7 I 499 34* 33ft 34*+1 

10 224 20ft d!9ft 20ft 


23Vi Uft BoofPd 1 JO 
44* 34ft Boat pf XM 
43ft 27ft Bocmn 34 
54ft 31ft BOCfnD 1 
25 9* Boxor 

37ft 2!*B*IO0P BJOb 

■I. ML » ■— - ■ 4mM 

3*1 UINIII I tJCO 

34* 17ft BotHaw .M 
10* lift Baflllnd 34 
17ft Uft BtlCd ol JO 
32* a eotnlB 1J0 
47ft 47ft Bendin 3 
Uft 43ftBpndnPf 4M4 
25* lift BmVCp 1 


ISftBmf pfXM 
niBmti .19* 

3 Barker 
17ft BMtPd J4 
3l*Botn9lt U0 
U BtoThr ■ JO 
lfft Blnnty .92 
V BIBP5L -2D! 
iSHBktCOD .74 
20* BlhHPw X16 
14* Blair Jn 1 
Uft BiUsL 1.14 
2*ft BlOtMB 1.92 
25ft BIUOB 1J8 
3 BoMaBr 
23*«MHP IJ* 
30* MBOC 1.90 
23* Bardin 2m 
37ft Donor 3A 
TftBornms JO 
19ft (OBld XM 
57ft Boat PfBJO 
7*Po«f Pf l,T7 
Vft Bo£b PTiJA 
life Branlff 
22 BriaSf lJOa 
Oft BrlfttM la 
44ft BrifM Pf 2 
HftBfUPf 1-Ho 
14 mxwh* 1J0 
19 BkvOG 2 40 
l*ft BKUO ptl «7 

10 BiMfb TJ2 
19ft (WHO* HA* 
ZftiwnHr a 
13 Brnsarti .90 
24ft Brnok *VX40 
79*Brmw tjo 

11 BiicvEr ja 
■ BvndV 40 

13* BwokrH X16 
17 BprllAtf IJ7 
4Tft BfINfh 132 
*r*mrn*a pf 35 
15* Bf IN pfXU 
U Buvntf ■ j| 
5ft BriftRL 
31 ft Bvrroh 3JO 
to* BuHrin 33 

T7 Butt** 

43ftCB1lnd 140 
43ft CBS XM 
7* CCI 
10 CLC 
Uft CM A Fn 
13ft CMA pf 1.10 
■ft CNAt l.UO 
HU CPC 1 1.92 
15* CP Not 2 
41ft C3A U4 
31ft CT5 1 

25ft CotFO* .93 
T* CoOfM 
Aft tPVMfl 

U Cainui Jdr 

41 Cmrtnil J7 

mCRLhfl xa 
Mft comsp XM 
21 Compf IJ 
33* CdPoC Bl.00 
UHConPE pl.12 
19 ConoIR 44 

2l*CQfmon Ufl 
Uft CopCIH -50 
U CnoHW IJD 
4ft Coring o.H 

Uft conm % M 
24 Comal 112 
JO* CaraCO 5 
10 CoroFrf SZ 
14ft Car Pw X40 
17* Carp Dfu7 
37 CvTk XIO 
15ft CanPlr Ufl 
T4* CortHw 1J3 
vft carrwi .40 
7* CaiCNG 1.04 
10* CaailCk JO 
44* CpfrpT 240 
U CocaCP .90 
ifftCMAU Ufl 
31ft Colon pMJO 
7* Ctnco 
23* Cinrov J5 

11*C*nSa!W 1J8 
13ft CtflHtld xa 
lift ClflllLt IJD 
3* CHILI pfASO 

u chili ofxoa 

V* CraitPi \m 


7 

3J 5 152 
U11 1204 
UII 21 
42 7 42 
X4 9 

«j 4 a 

J f 1717 
IX 4 587 
U 9 22 
IS f 199 
AS 3 41 
US If 
BJ 4 102 
AJ 42208 
9 J I 23 
XI 4 255 
14. | 

1310 17 

nil ia 

Xl 7 4 

AX 7 92 
2611 139 
11 121 
1513 147 
U14 503 
IS 25 
IX 7 A 
IX 4 32 
XI 7 4 

7 J 4 554 
M 17 
IJ 14 230 
2312 203 
4 141 
14 4 122 
53 7 4 

SJ 6 55 
IJ I 44 

4J 4 10 

sj 3 a 

It 40 

9-f 7 an 
IX MO 
IX *30 
10 7 360 
108 

1.010 74 

7J * 173 
1212 94 

4J12 II 

41 

4.9 I 300 
ML 4 4 

4J 7 49 
SJ 7 151 
1210 124 
4.9 6 58 

43 

U 4 1402 
12 4 442 
7J i 7U 
53 7 177 
14 41 

IX 5 74 
U 1110 
VX 27 
IX V 


2 1 * 

12* Uft 


lift 17* 
12ft 12 
Uft 23ft 
18* 19* 
22* 22ft 
15*<P5ft 
4* 4ft 
44* 44ft 
52ft 50* 
8* Oft 
19ft lfft 
1M 10 
25ft 25* 
lfft 19ft 
37* 37 
29 38 ft 

40* 39* 
9*d 9 

25* a* 

ift Aft 
18ft 17* 
U* 13ft 
Uft lift 
Uft a* 
a* ss* 

44ft 45 
20 * 20 * 


lift 14 
4* 4ft 
3ft 3 
a* a* 

22ft 21ft 
27ft 26* 
20 * 20 * 
12ft 12 
15* VS* 
21* 21ft 
20 * 20 * 
19* If* 
31ft M* 
24* 2SVk 
3ft Sft 

25ft a* 
3i da* 
18 27* 

45 43ft 
2ft d 2ft 
23* 23ft 
SI 51 
Ift I 


2 + ft 

12*— ft 

a —* 

ii*. v« 
aft— * 
57ft—1 
27ft—Ift 
22*+fft 
22*+ * 
31ft + * 
20*— * 
17ft+ ft 
Uft+ ft 
Uft + ft 
23*+1 
23ft 

Hft+ ft 
lift— ft 
12ft— ft 
Uft+ * 
19*— ft 
22ft+ ft 
lift 

4*+ ft 
44*+ ft 
52ft+1ft 
Ift— ft 
lfft- ft 
W — * 
25*+ ft 
IV* 

37*+1 
28*+ * 
40ft + * 
9*— ft 
25ft— * 
Ate 

la + ft 

uft 

Uft— ft 

a* 

55ft— ft 
4510—1 
20V.— ft 
22 — ft 
1410+ ft 
6*+ ft 
3* 


M13 U 
XI11 1235 
3.9 If 
BJ 3*134 
7.1 7 104 
11. 5 37 
IX 7 

7J 5 IS 

+1 5 AS 
XI 17 III 
5 J 7 222 
U - S 
3-312 10 

4.7 9 357 
40 5 42 

IL U 
47 I 415 
3 7 61013 
II. i 
11 3 

40 9 440 
IV 1553 
IJ 50 450 
47 * a 
10 75 


Sft 2* 
22* 22ft 
49ft 40* 
Sift 51* 
31 O20ft 
lift IS* 
31ft 71 
14* HA 
19ft II* 
Uft 2Ste 
27ft a* 
Uft 16 
38ft 28ft 
Uft 3517 
t« lift 
U 10 
14* 14* 
74te 2M 
42ftd40ft 
S 4* 
lift 14ft 
17* 17 
4* 5* 

a* 3i* 
II to* 
17ft 17ft 


37ft + * 
27ft 

28*— ft 
U — * 
15*+ ft 
31h< + ft 
30ft— ft 

to* 

31 — ft 

a — ft 

3* 

a*— * 
30*+ ft 
a + * 

<5 

2* 

23ft 

M — V. 

I 

9*+ ft 
3ft— ft 
73U— ft 
4B*+ ft 
Sl*+ * 
21 — ft 
15*— ft 
71 — ft 


1218 108 4* 43* 

54 f 94 50 49ft 
7 133 13ft 13* 
4 23 14* 14ft 

V 205 12*dll* 

7.1 1 15ft 15ft 

14 4 «ft f* 

4l 5 I 84 39'Ji 

10 7 21 19 IB HU 

AJ 7 1094 41'm 44* 

4J V 22 a* 24 

3J10 V7I 27Vi 27* 
24 8ft Aft 
6 442 7* 7* 

40 T4 91 17* 17 
Jll 125 41ft M 
XI 407 17* Uft 

jj 7 a a* a* 

45 * It Mft 30* 
149 34'i 35* 
135 lift lift 
MM «1S a 22 
4V 9 SO U* 24* 
JU W 4*ft ate 
22 4 83 19* 19ft 

1DB 4* 4*4 

11 9 140 Jl'w 79ft 

4.9 4 435 27ft 34* 
7113 rUD 44 43 

2V S 13 13U Uft 

XI 7 213 19V. lift 

15 2 lift lift 

47 9 17 Uft 44ft 

7J 3 U 17 lift 

1.3 7 44 15 14* 

IV 7 140 10* TO* 
IX 7 13 I* l* 

7.4 7 176 10* 10* 

<2 91031 *7U 56* 
11 4 12 II 17* 

4J 4 71 Site 55* 

14 ana 

13 600 14* 14* 

1.1 I 2U 71*023 
IX 4 143 Uft U 
14. 5 51 14* Uft 
Hi 17 Uft 17* 

15 alM Mft 30ft 

IX ZiM 17 dlift 
14. 7 71 VOft U* 


11ft— te 
Tift* * 
M*+ ft 
14*+ ft 
28ft— ft 
J4ft+ ft 
lift* ft 

10 — IB 
14* 

74* + ■* 

41*+ ft 
4-B— U 
Uft 

17 — ft 
4ft+ * 
32te+ * 

11 + * 
17ft— ft 

44 — ft 
SO + ft 
Ute+ ti 
14ft— ft 
12ft 
Uft 

ite+ ft 
29ft— ft 
10* 

44*— * 
U — ft 
37ft- * 
Ift 

7*— ft 
17* + la 

401V— 1* 

trv+ift 
a*+ * 

XV- ft 
J4ft— ft 
Uft— ft 

22 

2r-i+ ft 
Mft- ft 
lfft 
4ft 

30U-1 

a*- * 

44 +4 

13ft ♦ ft 

10ft 

ir«+ u 

44ft 

lift 

Uft- ft 
10ft— * 
ite+ w 
10* 

54*+ 'i 

17ft— ft 

a + ft 
32 + ft 
Hte 

23 r A— * 

im+ * 

Uft 

13* + ft 
30ft— ft 
lift—l f B 
W*+ * 


50ft 34*CnLaE l-» 
Uft II CoMPw 1J2 
19* imCnSOYfl J4 
33* 21ft CM TH XIO 
Uft 6te ContrDt j 051 
V\b 6* CntrvTI .» 
38* 27* Convlll 1 JO 
17* 7I*Crt-fred .90 
Site 18*CM9Air JO 
30Vi 19* CtlifiPln Ufl 
H 40* Chml pI 4J0 
lift aVkChomSp JO 
25* 7te ChortCa 1 
17* 1ft Chan wl 
14* 9ft Otari pfu5 
Uft TOUChmPd USe 
50ft Sft Chose XU 

44 52 Chose Pf7J0 

42* 34 Chase PfX25 
ID Ate Chelsea JQ 
63 38* CnmNY X04 

27* iTftChNY PT1J7 
39* Mft CMS VO JO 
39* 27 ChesPn TJ2 
33 27 CNW n 

71* 12* ChlMJw 
24* 17ft OiIPneT 2 
12* 5* ChkFull JO 

40 22teCnniCfi ju 
IS* 9ft Christo JOB 
2flft lift Chroma l.u 
Ute 4* Chryslr 
S* 2 Chrvs wt 
10* 3* Chrvs Pf 
37* 23ft CtturOi J4 
29* aft QnBdl 232 
18ft U CtoGE X10 
Sift 39 OnG pf 4L7S 
57 46 OnG pf7J4 

73 55* ClrrG pf9JI 

46* 2S* ClnMIl .72 
30* IB* CIHCTP 1J4 
69* 22 at!5vc I JO 

30* 20* Cl tY I nv 1 JO 
2ft ft CitVl wt 
47 nftCltvMl Pi 2 
38* 29*CtorkC 2L» 
46ft 29* QvCU 1J0 
17 13* CtevEI 2J» 

60* 44te CIvEl Pf7J4 
9* ift Oevopk JO 
14ft 9* Cfarox JB4 
15* 9 CUnttP J4 
11 Sft Coachm 
59ft 25ft Coastal JOa 
40ft Zfft CocaO 2-32 
32ft 20* CMwBA 1 
23* UftColeN B Jl 
Uft 4* Coloco 
Iff* 12* Co to Pa I 1.12 
Uft 7* CoflAik .72 
19* 9 T b Collin F J2 
»* 1444 Col POn 1J0 
B9 43 Coltlad 2J0 
42ft 28* ColGoa X70 

53 46 ft CoKte Pf5JS 

45* 32 ColuPci JO 
25 22 CSO Pf 3JS 

23te lift Combln 1 JO 
51* 33* CmbEn 1JQ 
a* u Comas % J8 
S3* 24 Comdrl 

21 14ft CnrawE XM 
IV IJ* CWE pf 1J3 
14* 12 CwE pf 1J0 
19ft 15HCWE Pf X27 
23 lift Cw£ Pf X87 
15* Uft ComES Ufl 
42ft 39* Coatsaf 2J0 
31* 19* CoPSYC JO 
3 HO 11* Comppr £71 
29* ISftCORlPSC 
49* 25*OPfwn 

23ft ISftConAar JS 
43ft 21* CqmMI X20 
57V4 39ft Cannon 1J6 
17* 13* Can KG 1 JQ 
94 47ft Conoco 2JQ 
27* II* Conroe JO 

30ft 21ft Con Ed X94 
100 61* CoctE Pf 4 

40* 33* Coo IT pf S 
33ft 22ft ConRts 1.90 
71ft 52 ConF Pf4J0 

45 23ft CnsFrt U2 

57 42* ClHNG 332 

104ft 9S*CnG PflOJA 
lfft 15*COfWPw 2-36 
14ft 77 CnPw pf430 

54 43ft OiPw pf7J5 

56 45* CnPw pf7J2 

SB 45 CnPw pf7J6 
27 23* CnPw pfXffl 

22 23 CnPw PASS 

16* Uft CnPw PTX23 
17* Uft CnPw Pfl43 
13 7 ConfAIr 

Bft 5* ConfCop J4 
31* 21*011103 X40 

40ft 30* CnnGrp 2J0 
34ft 2fl*CnTGP pf430 
42* 27ft Coni III 2 
lfft 12* Control L44 
04ft 59* Cf(Data 1 
39 X* CflOt Pf 450 
Uft 20 Cnawd «U0 
TO* 4ft CoofcUn J7r 
62 42* Coopt U4 

43ft 44* CooPl »fX90 
41* 24* Coop Lb JO 
21 6* CoopT % 54 

47ft IVftCOPPwd UO 
13ft 7 Cardura 52 
18* 12 Corein 4 JS 
75* 53ft ComG 2J2 
Uft 18ft Carro* U4 
Uft 25ft Cowles 1 
70ft 48 CoxBrd J3 
7ft 4ft Craig 
47ft 33ft Crane UOb 
48ft 28 CravRs 
ll* Ift CredfF JO 
29* TOftCrtdP pfXTS 
37ft 70Vk Crlton 

42 33ft CrockN 240 

43 SOftCrcfcN pf 3 
2K 23ft GrcfcN pfXll 
11* ll*CnnK o Jl 
37 HftCrwnCk 
62* 30ft CrwXel XM 
61ft 40ft CrZel PT4J3 
38ft 22* CrumF 1J4 
22* IftOitora JSe 
51* 25* CumEn TJ0 

9* 7 Currinc 1.10 

50* 22ft CurfW 1 
39 22* CyctOPl 1.10 


3* DMG 
J* DPF 
MDamoo JO 
13ft DanRIv 1.12 
20ft DanoCo 1J0 
14 Daniel ».Tl 
39* DartK n3J0 
40ft DatoGn 
■ DatTer 
41 Datont b 

11 Daveo JA 
40 DaytHd 2 
lift DavtPL 1J2 
17* DnWftr JO 
31ft Deere 2 
Uft D*4mP 1J2 
44 DolfoA U0 

VHDoitona 
23 DIxOl 8 
15* DenMfa 1J0 
17ft penny* J8 

12 Dentotv J8 
11* Oe Sato 1.12 

10 DetEd 1 Jl 
SSHDttC pf9J2 
44* DltE Pf7J5 
43 DOtE pf 7J4 
17ft DE PfF 2JS 
17ft DC PIBX75 
13ft DetE prX28 
27 Dexter 1.10 

4* DIG lor J4 
IS* OIGN) pfX25 
Tl DtelCo 1.40 
29* Dlafnf Z20 
lift Otorn pfijo 
27 DtomS 1JS 
24* Olebd s 
•Oft Digital 
f * Dim no n JQ 
UftDItlon UOb 
lift Dlinev 1 

2ft Dlvrjln 
lift DrPegp JO 
17ft Dmeo ■ .14 
20ft Donald Ji 
TftOonU JO 
30ft Damtfr US 
lSivDarsev i 

48* Dover 1J2 
Uft Dowcn uo 
25* Dowjn b.92 

11 Dravo b 34 

aft diw ji 

14 Drees 1.99V 

14ft Dtrevfv s JO 

34 daPonf 2J0 
Hft duPnt pfXSO 

35 daPnt Pf450 
15ft DvkeP 2J« 
45ft Duke elA75 
57 DvM pfXTO 
a Duke PfSJO 
lift Duke Pf7 BD 
lfft Cuke PfXif 
II Duke of ti 
U Duke pf Ml 
Uft DvnBr ZJk 
lift Dimly i.vd 
U Olio pfAXIO 
12ft Owe of 2 
Uft Due pf 247 
13ft Dim PfKXlO 
15* DtM or 2J! 
23* DVCOP n.lOe 

8 DynAm .15 


41* 32* EGG JO 
55* 39ft C Ira I 
22* If* e cm l«P .81 
21 IS* Kosoo 1J2 
Uft 4> East Air 
7ft Ift CAL WTO 
19* 15 EBAir OT2J9 
50ft UftElAIr oflTO 
32ft lfft EOllOf 1.0B 

12ft If H Eornin uo 
85* site EBKoa to 
41ft 2SN* Eaten 173 
15* 11 Echlin J2 
31* TOft Eefcrd i JQ 
32* 24 Editor VJ4 
Hte lfftEdwrg tJOa 
2fte if'^E'Paae 1M 
IVUi 15HEPG dpfX3S 
19* lift Clear JO 
lift 4*ei8CAB 
298B 14* CDS % JO 
9 3/i ElMtMt 

10ft 4* EMM Df 1 
31ft 19ft Elgin M0 
7* 4* Ehvlr 

49* 33* emnci 1 Ji 
23 11 EmrRfl X7tt 

19* 17* Em nr A 1 
37ft Mte Emport 2JC 
lift 9* EmPDt 144 
4ft 7 Emp pf JC 
4* 3 Cm Pf JO 

49ft 14* E trap in i 4Q 
30* 17ft EftsCa nje 
22* 14ft EmdsB J2 
40 23ft Ermrch 1 Ji 
12ft 4* Ensrco n 
Sift X* Entera Jl 
II* 11* Entw 1 
19* 7* Eiwrrec 

24* 19* Eaifir* X40 
12 4* Eqaftmk .* 

19* U* Eamk DfUI 
aft 27 E«G* 4TJ2 
IS U EofLf UDr 
55ft a Cunrk bU4 
25'V 14-1 Emu Ire 30 
TO 1 - m Estexc JCb 
77ft m» Esfrtae M 
tote a* Ethel 1J3 
toft TIHCvniP lja 

lift 9 EkOQ pf 140 

34* 22ft EnCel a 148 
15* IZftEwciv I Me 
44* 21 Eeicen 4 3 

as* a fwc ijo 

44 3I*FMC P1X25 
Hte 12 Focrpe Jfl 
IS* Aik Fcorcv Jl 
4* 4ft Facet 

X* 15* Fcfrcra .80 

Rft 28ftFalrc pOjfl 
20ft IlftFomCIr Ji 
15ft FfVill* 

15 »Fmrah 

9ft 3ft fVden 
27* 17* teal Co : jo 
72* 37ft FdCvp 
24* IVftFOMeg 1 22 
IS 4* FedNM .14 
Hu. S» FedPB 1.13 
29ft 17 FdSM z 30 
43* aftFedDSt 1.90 
31ft 20 Ferro UO 


11 8 221 31* 37* 
14. 7 N 12 11* 

XI 4 W 10ft dlOU. 
7.1 8 390 39* am 
218 TO* 10ft 
11. 6 IS 4* Ate 
5J 4 43 28ft 28 
7.790 12 TV* Tl* 
15 7 517 23 22* 

7.1 7 935 20* 20ft 
11. 217 40ted39. 


9.1 91634 

9% 

Bft 

IX 590 

8 

7% 

114 

3ft 

Sft 

IX 114 

fftd 9% 

VJ 47 

1» 

12ft 

Xfl 6 28S 

53 

51ft 

IX 2 

53 

52 

IX 7 

35 

a% 


38*— ft 
11*- ft 
10*- ft 
29te 

U*+ ft 
Ate— * 
28ft+ ft 
n*+ * 
22* 

20*+ ft 
40te+ * 
I*—* 
7*+ ft 
3ft 
9ft 

12*+ ft 
53 +lft 
52 

as 

7* 

sift+ift 
22*+ * 
29 — ft 
33*— ft 
25*—Ift 
44 ft— * 
19*+ ft 
iote+ * 
29te— te 
9ft— te 
19ft 

S + ft 

2ft 


7J A 14 • 7* 7* 

75 4 345 51* 49* Slft+lV 

u x » 5* a*+ j 

3J 7 20 Hft Hte 29 — \ 

4J10 431 3M 33ft »*- H 

4 70? 24*<124* 2 5* —IV 

43 774 46* 41* 44 ft— 8 

10. 9 B2 19* 19ft 19*+ V 

18 IQ 99 Ute 9* 10V2+ 1 

XI 7 TO 30 29* »ft— V 

4J17 I 9ft 9ft 9ft— V 

17 7 55 19ft 19* 19ft 

1036 5 4* 5 + V 

90 2ft 2ft 2ft 

190 5* 5te 5* 

10 9 12 28* 27* 28 — * 

11 6 12 24ft 24* 24ft+ ft 

M. 7 111 15* 15* If* 

16. z30 20 30 JO 

U. *50 44 44 44 —1ft 

16. POO 58 57 £7 -4ft 

X6 12 197 27ftd25ft 27ft + 1* 
AJ 7 3955 25* 24* Hft+ ft 
4.1 9 4416 40ft Mft 38*—2* 
7J) 7 785 22% 22ft .?5+ * 

30 13-32 13-32 1342 
5J 11 34 35 34 +1 

7J t ja 30* »ft 3B*+ ft 
13 8 84 34* 33* 33%+ ft 
14. 6 EM 14ft 14* 1 4* ft 
17- 2100 45* 45* 45*+ ft 

XI B 59 7* 7ft 7* 

7J 7 306 lift II 11 

6J 6 129 11* Uft UH 

141 7 6* 7 

1J352S84 39* Mft 1% 

72 V 1377 33* 32ft 32ft— * 
4.118 151 a* 23ft 24*+1% 
1218 24 22% 22* 23* 

6 73 8* Bte 8* 

7J 72818 15* 14* T5M+ ft 
7J0 7 43 10ft 9* 10ft+ ft 
22 4 41 14* 14 Utt+ ft 

8JT3 T28 Uft Uft lift 

2J11 44 84 83 82 —I* 

92 6 174 29te 28% 29*+ ft 

IX 1 47 47 47 + * 

u r 17 a ss* a + ft 
24 22* 22ft 22ft— ft 
BJ 5 96 19* 19ft 19*— % 
44 f M 37 35ft 36ft+ 1 

12 U 31 14% Uft 16* 

13 579 33ft 30ft 32*+2* 
14. 73519 19ft 19* 19%+ ft 
XI . 2 17* 17* 17*+ ft 
IX 4 12* 12* lift— ft 

IX 1 Uft Uft Uft 

IX X 19 18* If 

IX 5 701 13* 12te 12*— ft 
4J 8 J7 47 Mft 47 + ft 
1J17 140 24 25* 15*-ft 

TO 339 13 lift 11* , 

9 209 lift 15ft 1S%+ ft 
27 1657 31ft 21* 30*+ % 

42 8 45 17* 17ft 17* 

7J 4 25 29ft 28* 29Va+ * 

JJ S 146. 46* 46ttr 4tf* 

IX 4 V 14 dl2% 13*— ft 
32 9 427 «9* 48* 69*— ft 

2JM 5T 27ft 27* 2214 

11. 41412 22 27* 28 + ft 

47 3 90 SI 90+1 

M. 4 34* 34* Hft+ ft 

li A I 28* 21* 38*— ft 

6l 7 1 17 17 17 — ft 

OH 40 35* 35ft 35ft—ft 

72 4 95 41* 45* '45%—* 

11. Zl» 94ft 9614 94ft— * 

IX 5 225 17 16* 14% 

IX 1250 28te 27ft 27V*-ft 

17. xSOO 44% 44 44* 

17. z!50 44% 46 46ft+1 

17. Zl44044te 46 44 +1 

IX U aft a 24ft—ft 

17. 2 23ft 23ft 23ft- ft 

IX 6 14 14 U + ft 

IX 22 TStt 14* 15 

99 7% 7* 7*— ft 

11. 3 5 5* 5* 5ft— ft 

93 5 221 toft 23ft aft+ * 

73 4 114 32% 32ft 32* 

IX 437 31 29* 38%+lft 

5J 6 329 35% 35ft 35*+ ft 
X7 71714 14* 14* 14ft + ft 

IJ I 579 66ft 44 64ft+1* 
IX 250 30ft 30ft 30ft—! 

41 B 16 2Sft 25 25 — III 

1510 105 4* 4ft 4*— ft 

X7 9 303 45* 45% 45* + ft 
AJ 17 44* 44ft 44*+ * 
23 fl 258 28 2» 28 +2% 

XD 3 135 13* 13 13*+ ft 

4J 7 36 34 35 35*— % 

7.4 7 114 7ft 7 7—16 

XI 9 19 12% 12 12%+ ft 

4JU 201 54% 53M 53%+ % 
9J10 13 ll*d18% 18*—% 

X8 17 120 26% 25* 26% 

.916 43 A3* a 62 42 — % 

7 4% 6% 4% 

67 7 29 34% to to—% 
49 540 31% 30* 31*+ % 
X7121291 11 10* 10* 

IX 441 27% 27 27%+ ft 

5 138 a% 23% 23%+ % 
X9 7 590 40* 40* 48 * % 

43 X3 10% 60ft 60% 

XI 4 27% 27% 27ft— * 
4J 6 20 15% 14% 15%+ % 
4 11 27* 17* 27*— % 

7J11 545 31% 30ft 31 
11. 135 41* 41 41*+ % 

SJ I 123 30* 29% 30* 

1J14 15 17% 17% 17%— % 

4J 5 223 39* 38*- 30*— * 
IX 70 7ft 7U 7ft— % 

13 5 46 44* 43* 44%— * 
3J 5 U 31* 31% 31ft— % 


41* 

113% 

12ft 

25 

47% 

1% 

15% 


53 3* 3* 

4 82 9% 8% 

3J>95 118 6* 6% 

73 5 11 15 14* 

X411 90 25% 25 

1311 M 11* 17* 
7.1 7 979 47* IM 
11 351 45ft 42* 
315 ■% 8 

171041 42ft d33* 
XI12 45 U* Uft 
U 9 102 a* 53* 
IX 6 127 13* U 
2J 4 327 28% 27 
5JU 755 37* 37 
U. 7 159 11* lift 
L9 8 145 55* 53* 
7 55 10% 9% 

• 11 77 toft 24 

X2 8 23 21% 2D* 
X5 8 297 25% 34* 
7.1 I 53 12* II 

7.9 5 15 Uft 13* 

IX 5 489 11* 11 
IX 8150 57 57 

IX 1410 46 46 

17. 2170 44ft 447% 

IX 3 17ft 17ft 
IX 13 17ft 17ft 
17. 17 M 1M 

Xail 71 29* 29% 
X4 5 a 9* 9* 

11. 11 20 30 

X211 1TO 44* 44 
73 10 1M 29*42! 
7J 1 15* 15* 
4J161067 27%<Q6ft 

13 219 34* 35* 
131713 SV% 17* 

SJ 6 If? if 12% 12 
X3 9 23 22* 22ft 
2J12 539 41* 45% 
i 237 2* 2ft 

XI 9 212 11* 11% 
1095 20ft 19% 
Zi 11 24 25* 25* 

X0 V 177 10 9* 

XA 9 H 35ft 35 
U 7 17 20* 20ft 

2417 13 54* 54% 
4J 713U 27% 24* 
2J1V 161 42* 40* 
XI 10 47 19 10* 

1.9 9 441 36 35% 

11 a u% uft 

2J 4 21 IT-fc 17* 

XI 82046 39* 31* 
IX 4 28ft 2B% 
IX 7 36* 34% 
10 41045 19* 19* 
U 1 12% 12ft 
15 Z1J0 60 40 

T5. 1130 55% SSVi 

IX Z220 53% 52 
IX 50 19* 18% 
14. ZHO 78 d79 

:x rlOOQ »’<• dS3 
X2U 398 57% 54ft 
U. 7 131 12% 12% 
IX ZSOO 17 14% 

IX 1300 12% Uft 
?X *90 17*dl2ft 
IX 1 13% 13% 
17. ZSOO 14 14 

JU 110 25* a* 

_ 1+3 n 1% d 7ft 

1 15 16 4T *% 33ft 
7-4 20 120 41 38ft 
X0 7 144 16 dlfte 
4J 7 41 20ft 20% 

ino 7% d I* 
293 2% 3 

*8. 24 lSWdUft 

IX 59 17% 17% 
5511 203 Ifftdllft 
15 4 51 lift 10% 

4.9 13354 *2 d40* 

SOU 10? 29ft 29% 
X719 34 11% 11 
XA 1” 392 U 22ft 
SJ 7 4C 27% 27 
Zi 4 10 74% 24ft 

AJ13 300 23ft 23% 
IX 1083 15ft 15* 
1522 10 12% 12% 

14 114 5% 4ft 

1714 U 22% 21* 

22 147 3* 3ft 

15 1» 4% 4% 

X5 9 45 aft 23 
14 70 4ft 4* 

431C 274 39ft 10* 
2X milted 9ft 
7-210 52 lift 13* 

1.9 7 37 27% 24% 

tx I 70 10 9ft 
IX i TOO 2% to 

12 1900 4 4 

ISIS 109 14*415% 

3J 7)404 18* 17* 
4J 5 2* 17% 14% 

51 I 606 26* 38% 

589 7%d 4* 

U 13 1QJ 44 43 

X0 4 352 Il*dl1% 
19 ll 11 ; 10% 

12. 5 3 23% 23% 

IX 1C? T,% Aft 

IX 6 15% 15 

4-5 4 35 29% 28% 

IX Si 27 10% 10% 

3 .9 B 11 47% 47* 
4.4 5 29 29% 20 

4J 7 25 U% 11% 

13 I 131 18^ 11* 

USA] 22ft 23% 
7.9 ID 133 3 C'm 19* 
IX 17 9% 9% 

X4 7 24? 23Vi. 22* 
IX I 13 13 

9J 4 47*7 31* 31 


AJ A ID? 
?£ 1 
2345 543 
XI 4 23 

TO 4 
X? 4 140 
12 6i 
u 9 i; 
4 2a 

10 ICf 
145 

XI B 229 

11 70S 

ftj 7 41 

23 TTfll 
xo 7 n 
4J a S9 
SJ 4 91« 
431 M 


a* m 

32 32 

19% 16* 

9ft 9* 
Aft 4* 
lift 14% 
ttte 29* 
lift TBft 
Tl dlO* 
7* 9 

4% 4% 

IP IS* 
53% 51 
2f* ?1 
8% 7% 

26 d25% 
m-t di«ft 

a* 
a 27% 


3*— V» 

9 — % 
6* 

i 15 + % 
25+14 

i 17ft—I te 
47*+ * 
41%+2* 

Bft— * 

42 +2 
13*— % 

54 + * 
13*+ * 
28ft+1 
3714— % 
11*+ * 
55*+ * 

10 — te 

a%— % 

21 

25% + % 
12* 

14%+ % 

11 — % 

57 +1* 

41 — te 
44%+Tte 
17* 

17ft- te 
T3%— te 
27% 

9%— te 

20 

44%+ % 

V —1* 
1M 

26ft— % 

36 — * 
B9* + 1* 

12 

a*+ te 
45*— ft 
2*+ U 
11*+ % 

20 + ft 
2 5ft - % 
9ft— % 
35te+ % 
20* * 
54*— % 

2? + te 

42 — * 

Uft- % 

92 

Uft + v. 
17*— * 
19* 

2m 

34%+ te 
if*+ te 
82% 

60 +1 
551V— te 
S3%+1% 
19% 

78 —a 
Site— * 
54*—1 
12% 

16% 

12% 

12*— * 
13% 4- te 

14 — * 
25Vt— * 

■ — te 

33%+ % 

41 

15ft 

20* 

7 — % 
ate 

15 — % 
1784+ % 
19%+ * 
10*+ % 
41%+ * 
28V*+ * 
Hte— % 
23*+1 
27ft 

Hte+ % 
23ft— te 
15ft + * 
12*+ * 

5 — % 
27%+ * 

a*— % 

i% 

H*+1U> 

4ft + % 

av*+ te 
ii*— te 
13% 

toft- * 

10 + ft 
3*+ * 

Ute— te 
U%+ ft 
17ft + % 
2484+ ft 
7te+ ft 
46 + ft 
lift— % 
iite + ite 
23ft + * 
7te+ ft 
!5te+ % 

39 ft + ft 
IQ%— % 
47*— * 
30*+ * 
IBft+ * 
19ft 

23*+ % 
20ft+ ft 

fte : 

Uft 

13 

ai*+ % 5 

24 

32 —!% 

19 +1 

9% 

4% 

U*+ te 
3Dte+ % 
18*+ % 
iote— % 
fu 
4% 

19 

52ft 

ii — * 

8 + ft 
25*— % 
Wto- ft 
34%+lte 
28 - te 


14% 

32 

34* 

23 

ID* 

7ft 

21ft 

19% 

39% 

13ft 

24* 

19* 

20% 

41ft 

4 

32* 


T» 

41* 

25% 

6% 

% 

3 

17% 

18 


3% FJdFto JOr 
a FtdUrH 2J0 
7i*Pwe>t 2 
13* PjpoU M 
m Pfimwv 
3 Flmwv Pi 
10ft FnCpAm M 
7* FnSBor _50f 
UteFtorPotf JSl 
1% Rrostn J0o 
20ft FtAfto nT.U 
12ft PtOirt JO 
UteFstOilc IJD 
2TteRBTk »U6 
4* FtCIty 
20%FtrBn 81.10 
27% FHnBCP 2J4 
15ft RMIH a 
3T% FfltNBO 2 SI 

19 FNShbi 2JDb 
3* FitPa 
% FitPa wt 
* FtPaMf JSo 
13ft FtVfiR 81 JU 
A FlVaBk J5 
23 FIWlSC 2 
28ft Ftedtb 2 
7* FEshFds JO 
28* TOirtc J4 
m Fleet on S2 
22ft FUntnp 1J4 
19 Flex IV JO 
9% PlexJ PfUl 
25% Flex! PfXTS 
29% FlOltfSf -11 
15ft Fla EC s .10 
23ft FlaPL X04 
12 FtaPw LAi 
19ft FlaStt 8 JO 
21 FlwGen 
29* Floor JO 
2S*FooteC 2 
TM Fort* L20 
27 FarMK 2J4 
44% FMK PflJO 
9 FtDear TJ2 
25* FtHaw % Jl 
Uft FastWh JO 
5ft Fatorat 
18% FawrPU 
9% FoxStP JO 


X0 22 4% 4 

is. 4 20 av& a 

9-0 6 19 22* 22% 
4J 4 II UftrfU* 
310 4% 4U 

19 3% 3% 

£0 5 11413ft 13* 
XJ 12 7* 7ft 

50 15* 15ft 
5j 6 503 10ft 10% 
SJ 4 5 20% 90% 

X790 211 14 Uft 
XV 9 112 17% 17% 
3J 9 101 Sft 31ft 
I 33 4ft 4* 
44 8 » 28% 27ft 
SJ 7 317 37ft 17% 
L4131043 T7% T7 
XO 5 21 41ft 40* 
11. 4 25 20* 20% 


'330 Sft 

10 % 

1J31 ttl 1% 

7.110 « 14* 

74 5 H 7% 7% 

7 J 4 27 27% 24* 

XI 4 15 34ft 34* 
sj b n it* io* 

1415 11 51% 51% 
5L0H 140 10* 9* 

4J 7 131 24 «ft 
XI20 176 ini dll* 
IX 11 9* 9* 


Sft J* 
% % 
1% 1ft 
14* Uft 
7* 7* 


T9* 19ft 


to% FrpfMC JO 
8 Frlotin JO 
23% FmaM 2J0 
12% Puaua JO 
12* Puoo pflJ5 


24ft 

19* 

19% 

22ft 

57 

61ft 

33% 

28% 

101ft 

14% 


115% 

34* 

IB 

14% 


i 9% GAF JO 
12% GAF Pf UO 
32% GATX 2J0 
28% GCA B 
10ft GDV 
13ft QElCO nJl 
31 GEO n .14 
3KGFEfs> -10e 
HWGalHou JO 
32% GaSk PflJO 
a GaSfc pflJJ 
a% Gannett 132 
9% GapSfr M 
9* GafS vc 1J8 
30% Gearht J» 
19%Gtfca LU 
i a?% GomCa 
i 13* Gem In ZJOa 
llftGArnv 3J9» 
24 GAmCXl J4b 

15 GnBcsh 32 
i 22 GOnm .94 
i sft GData n _ 

22% GaOvn .72 
51% Gen El U0 
27ft GnFds 722 
17% GGtti JOe 
14% OfiWP 30 
24% Gins! 8 J2 
23* GnMIlls 1J4 
AffftGMaf 2JD0 
29* GMot PCL75 
39% GMat pi 5 
llftGNC 0 -04 

19% GnPort 1 
3ft GPU 

45% GflfiRe 1 Jl 
i 4% GftRefr 
36% GfiSIgal 1JB 
i 7% GnSM J4b 
24% GTE 2J4 

16 GTE pf 2JI 
BftGTFI pH JS 
9 GTR PflJO 

17% GTire UOb 
4% Ctn —ca 
12ft Gnftod fUDB 
20% Genst g U0 
25ft GonuPt l.U 
iVteGaPac uo 
28* GaPc Pf2a 
22ft GO Pw pf3J6 
15*G0Pw pf2J6 
ISftGoPw pfX52 
18ft Go Pw pfXTS 
45 GaPw pf7J2 
4WGOOSTCO JO 
23% GertoPd 1JS 
11% GerbSc .12 
56% Getty 2J0 
13% Getty pfUO 
4ft GkmrP 
i 4ft GlbrFn 

17 GMLw 9 JO 
15% GlffHllI 32 
to* Gillette 2.10 

AftGtoos J4 

12% GleasW JO 
17% GIobM 9 JO 
i 2D GldNua 
9 GlcfWF 1J8 
20% Gdrich 136 
23% Gdreti pO.12 
15 Goodyr UO 

18 GardJw JA 
21ft Gould 1J2 
41% Grace 2J0 
33% Gralngr UM 
10 GronJtvl 1 

VftGrayDr JO 
Sft GtAtPc 
30ft GtLkin JOa 
22%GNint XSDe 
35Vk GtNoNPc UO 
1»GtWF1fl Jl 
UVIGreyfi US 
IftGreyh wt 
6* GrowG 1J6 
3% GfhRty 
21ft Gmmm UO 
17ft Gnim Pf2J0 
9% Guardi 9-32 
UftGHWst J5 
SWGIfW pfXTS 
35*GIW pf 230 
30ft GvlfOTI 2J0 
lift GulfR#B 371 
10ft GlFStUt 1JI 
31 GlfSU pt5JM 
lift Gulfutd 132 
10 GultOfl JO 

5ft HMW 
lift HackW 2J0 
5% Hal oca 
2D* HallFB 1J6 
49*Haibtn U0 
23ft HamrP UO 
10 HanJS U7a 
10% HanJI 1 J4a 
11* Hodtorn i 

19 HondyH 30 
2V Hama 2 
14 HOrBJ 8 1 
T7% Hrlnd 5 3D 
lift Hanilsh JO 
22ft HarrBk 220 
38ft Harm Jl 
14%Harvc Bl.10 
13% HarfSM 1.12 
27ft HartH JO 

4* HartfZd JO 
11* Hattie lJOa 
19* HwUBI 234 
7% HaytiA 
If* Hazeltn JO 
9% Heck* o Ji 
12% KcdM ■ JO 
19% Hellm t Ji 
41% HefnzH 2J8 
7* HelenC 
17* Helirlnt 130 
to HelmP Jl 
3% Hem Co 
8 Hem Inc iSo 
IB Hercu* 131 

22 Herstiy 1.90 
4* Kenton jo 

24ft Heubltn 131 
3Sft HewtP B JA 

23 Hex cel JO 
11* HI Shear 30 
Aft KEVolt .14 

29* HilonfM 1J4 
35 HU ton 1J0 
71 * Holiday JA 
32% Hqllyfl la 
7 HmeG pfl.U 
fS% Homifk uo 
23% Honda 37r 
71ft HaowO 3J0 
14% KOOvV U4 
UteHortzSn U0 
Ite Horizon 371 
31* HospC » 34 
12ftHMmt1 JO 
25%HeuOM UO 
5% HevsFb JO 
15% Heueiztt 1J5 
22ft Hoint pf230 
42 Hal at ofX25 

16* Heain 1 2 
SOteHouNG 130 
u*HouO*v I34e 
TOly Hawelt JO 
12* HowPf 
lSftHobora 2 
TOftKudM 8130 
12W Huffy JO 
AtteHlipflT « Jl 
29 Human uo 
MW Hama pfX50 
OftHuntcn jo 
19*HtmCF uo 
13* Hvtfrl n Ml 


IX U 9% 991 

IX 11 to% » 
J23 30 39ft 39* 
J 9 19 17% 17% 
11. 11319 27% 26ft 
IX 4 121 14 13% 

XI 4 70 22% Tift 
31 304 23% 21ft 
2J121211 31ft 30% 
XV 8 15 29 toft 

XI 145 T9ft 19* 
XI 7 94 31 32ft 
33 1 52 52 

IX 22 9% 9ft 

3310 33 39% 29% 
2J B1942 14% tfl3% 
M 123 7ft .7* 
23 479 29* 27 
7.1 S 4 9* 9% 

3.111 72 44% 44 

2J101159 Mft d25% 
2-7 9 241 15 14% 

9310 10 34% to 
1410 406 17ft 17ft 
23 II 14 13ft 


12 * 12 % 
Uft 15* 
34% 24 
31% 29% 
18ft 18% 
22 * 22 % 


6327 159 
7J 1 

7.1 41141 
13 145 : 
TO 102 

2.1 7 388 

J 9 2» 
74 A 10 
\A 9 187 
43 1 

XI 1 

4ji2 m 

33 6 142 
IX a 44 
315 347 
53 4 96 

45 3 J 

IX 5 
20. 24 

IJ 14 337 
XI 4 3 

3jQ 9 329 
13 41 
*4 8 401 
4J 82347 
73 6 204 

vr s 

!4’? ^ 

SJ 72 3085 

ix a 

IX 14 
J17 23 
X111 242 
15 784 
2J 9 54 

22 B 
4J 9 358 
75 11 62 

S 8 6112 
24 

IX ITD0 
IX ZffO 
XI 8 394 
11 142 
■619 41 


4% 4% 


32% 32% 
34 a 


4 — % 
24 — % 
7Z%— % 
13ft— % 
4%+ % 
3% 

13% 

7* 

IS* 

1M+ % 
20%— % 
14 + % 
17% 

ZZft+ ft 
4* 

27%—! 
37%— % 
17%+ ft 
4T*+1 
20%— % 
3ft + % 
%— % 
T%— % 
14*+ % 
7%+ % 
27%+ % 

aft- % 

10ft 

51% 

10H+ % 
to +1% 
|9ft+ % 
9te+ % 
24*+ M 
39*+ % 
17%— * 
27%+ % 
M 

22%+ % 
23 +lft 
31%+ ft 
29 + % 
19ft- % 

33 + * 
57 

9%+ * 
29* % 

14%— % 
m— % 
29%+ * 
9ft + % 
44%+ * 
24*+ ft 
14*+ * 
34%+ ft 
I7ft+ % 
14 

13ft 

15ft 

34 —ft 
30te+l* 
18%— % 
22*+ % 
32%— % 

toft— ft 

32% 

a. 


13% U 
TO 9* 
32 31 

initfl? 

0 33 

15 IS 
18% 17* 
35% 34% 
17% 17% 
32 31ft 
9% 9% 

Mft 22* 
53% 51ft 


13%+ % 
W + % 

31 %— ft 
19*— % 
33 + % 

E*-% 

a%—ift 
!7%— % 

32 + ft 


24 — % 
53%+l% 

28 

T7%— % 
78ft— % 
33%+T* 
35 +1% 


37 

12* 

30* 

16% 


SJ 12 14 

XO 91431 
XI 10 

IX 23 

TX 4 

IX 15 

IX 14 

IX Zl10 
U13 144 
XI 7 313 
U19 271 
XI 6 725 
M 1 


9% 9* 

24* a* 

7% 6* 

14% 15* 
23* 22% 
31* 31ft 
20* 19% 


23% 23% 
15ft 15ft 
15* 15% 
19 18* 

47 47 

44ft d42ft 
20% 20* 
ntedlD* 


423 5% 

47 « 349 T7% 
XS 4 a 20ft 
7 J 8 445 27* 
AJ 9 to 7% 

6- 7 4 a 12% 
U 92473 18% 

18 211 71% 
XI 7 70 10 
7J 6 134 22 
IX 13 a* 

7- 3 4 149 17* 

17 A 15 27ft 
7411 2179 22ft 
XO 4 209 43* 
2J10 51 31 

93 7 A 18ft 
XI US 20* 

352 4 

2J 27 59 21ft 
»J 9 20 26* 

XI 4 769 35ft 
XI17 66 Wfe 
XI 5 21T. 14* 
14 2ft 
SJ 7 154 6* 

II 15 3% 

5-5111022 25ft 
IX 9 lift 
241 fl X22 T6 
X7 4 599 14% 
IX TO 54* 
U 1 39ft 
XI 61113 34% 
1.711 216 22% 
IX 4 999 Uft 
IX ZAO 31 
7 J 6 334 17* 
5J25 54 10% 


14 14 

Aft 4* 
5% 4* 

T7% T7% 
20ft 30* 
27* 27% 
7% 7 

12% d12 
18% 17% 
71%dl9% 
10 9* 

22 21ft 

aft a% 

17* 17ft 
27ft 27% 
22ft 22% 


to 37* 
18ft 18% 


4 d 3ft 
21ft 31ft 
26ft 36ft 
35ft 35% 
IM 15 
14ft Uft 
2ft 2% 
6*d 6% 
3% 3% 


5 35 Sft 5* 

1X12 15 17ft 17% 
13 7 4% 6% 

X318 916 27* 25ft 
2J1O1N0 JOftdAfte 
X? 5 3M 25ft 3481 
IX 11 18* Uft 

§ 14 14% 13* 
I 41' 12ft 12% 
14 249 23% S% 
SJ 7 1B3 34 35% 

X4 4 42 15* Uft 

2411 97 19 18* 

XI 4 102 12* 12 
A? 4 9 25% Mft 

2112 470 40 ft 39ft 
53 7 25 IB* 11% 

XI 7 147 20 19% 

23 12 14 30% 38 

X710 31 7ft 4* 
■ IX I 3 11* 11* 
IX 6 29 23* 23% 
35 7ft 7% 
XI10 to 20* 28% 
JJ 7 a 10* Mft 
X? 9 330 13ft 13% 
24 9 107 24% 25ft 
5-5 7 230 52 51% 

4 11 14* 14% 

43 5 256 19* 19ft 
Jl 13 392 35% (03ft 
„ 35 3* 2% 

11. 7 * a 

XS 7 143 20% If* 
X4 7 102 33* 33* 
23 6 7* 7% 

AJ 7 119 27* 27% 
J172390 42% 41 
XS 14 9 24% 22ft 

4J 6 24 12 lfft 

XI 9 207 7 d A* 

34 I 2 39ft 39ft 
« » 192 38% 37% 
XI I 57S tola 33ft 
23 4 S2 Mft 33ft 
»X 25 7% 7% 

2.914 973 54% 52* 
3 I 12 42% 42% 
X3 4 314 11 79% 

X9 6 70 11 17* 

9 J 4 3 15 15 

XI 7 345 9% 9 

IJ 18x1454 36% 35* 
4J 7 149 U% 13% 
AJ 9 5 34ft 26* 

U I 54 7% 6ft 

IX 8 404 14% Uft 

ix 2 a a 

U. 2 42ft 42ft 
TO- 62443 20 19 

XI 7 331 39% C0tft 
AJ to 19* 19ft 
X019 to lOWdlO 
11 97 12ft d!2te 

IX 8 13 Uft 16* 
5 am 211% 

6410 m 13* 13 
XI 91300 32* 31% 
U15 ITS 31ft 30* 
IX 21 11% 17ft 
X443 2 9% 9% 

U I 935 36ft 35ft 
93 7 4 12 17ft 


29% 

39%— * 

15 — % 
» + % 
S*+ % 
40*+ * 
«*+ % 
34ft 

12ft-* 
J0ft+ * 
16%+ % 
Ift— % 
9% 

a%— % 

7 — % 

14 — % 
23%+l 
31*+ % 
20%+ * 
Z7%—1 
23% 

15ft— % 
15%—% 
19 
47 

42*—1* 
30*- % 
-1T%— % 
58 +lft 
14 

Aft + % 
5%+ % 
17*— % 
20%— % 
Z7ft+ % 
7* - 

12 — * 
18%+ ft 
TO*— % 
10 + % 
2114— ft 
24ft + % 
17ft 

27ft— % 
22%+ % 
43%+ ft 
31 + ft 
10% 

28*+ % 
3ft— % 
Mft— ft 
26ft + ft 
JS*— ft 
15% 

V*4+ % 

2ft 

Ift- ft 
3% 

25*+1% 
lf%+ ft 

16 + % 
14 —ft 
54%+ % 
39ft— % 
34%+ Ml 
218b—ft 
11ft+ ft 
M —3 
17ft—ft 
T0ft+ ft 

5ft+* ft 
17ft+ % 
6% 

34%+ ft 
M%+ % 
25%+ ft 
1814+ ft 
14%+ % 
12*— % 
tote+1* 
35% + % 
15%— * 
19 — * 
12 —ft 
25%+ * 
40te 
11% 

If*— ft 
38*— % 
7 —ft 
11*+ % 
23ft+ % 
7%— * 
30%— % 
10*+ ft 
13%+ % 
24— % 
52 

14*+ ft 
19%— % 


l* 

20%+ % 
33*—'% 
7ft + % 
27%— % 
42 + % 
23ft + % 
lift- % 
Ift 

39ft— ft 
38ft+ * 
23*— % 

a — % 

7ft+ % 
54%+2* 
42%+ % 
79*— % 
179b—ft 
15 

9*— ft 


13*— * 
24ft— ft 
7*+ % 
lift+ % 
74 + % 
43ft + % 
19*+ « 
38% 

Tfft— % 
10%— U 
12ft 

VI*— % 
20%+ % 
13%— % 
31*+ % 
31ft + % 
17*—% 

9%— % 


33% 

31ft 

to* 

12 

64 

100 

lift 

17 

27ft 


1* 

aft 

17ft 

57ft 

123 

45 

li'A 

77ft 

34 

35 
49ft 
44% 
tote 
51% 
23* 
25* 


28 iCInd 220 
42 rein Pf 150 
4 ICM 

35ft INACP 2J0 
lZftlNAln IJO 
12% iu inr uo 

tlteidohoP X44 
3fl* fdeof 8 U0 
3b I dealT 
MftiBiPewr XM 
13% IIPaw PT2.04 

uteirppw pfxio 

46 11 Paw PHJ3 

to* ITW IJO 
17% impICP jm 
UftVMCO J2 
9ft NicCOP 
SOtetnatM PfBJO 
79 IndFM Pf 13 
12% IrttM PIX15 
13* (IMW PTUS 
Uft indIGas 2JO 
17* ImflPL 2JO 
lib iDdNOfl 1JA 
it* inexco ,12 
57% inaerR 140 
MtelngR PTX35 
Ift InarTcc 44 
25*fcildsn 2 
15% insacD lb 
l Inetlnv 
12ft I aiep Re 
15 intRFn PJO 
14 ItoSO UOd 
44% inurca 2J8 
95 Infer Pf 7J5 
IS* tntrik 2J0 
11% IntAlu J0 
53* IOW 144 
17* IntFftv 1 
flte lathtarv JOJ 
22 IntHr p&74 
35% Inf Min 2J0 
14* IntMutt 1J8 
38ft Jut Paw 2d 
12 Inf Red J2 
2SU IfVfTT 240 
42 ITT Pfj 4 
40% ITT OfIC 4 
31% IPITT pfX25 
42HIRVTT pfiJO 
29 intMrtn xu 
18* Infree* IJO 
30% tntpGp uo 

T0te IdfifPw U4 
n IOWOEJ Ufl 
14% IwirllG 2J0 
14* IDWDPS 2J0 
19* IbwaRs. 7J2 
MblPCoCp JO 
38% trviBk 104 
19ft J token JOe 


7.1 5 333 31 30 

7J I 45ft 45% 

122 Aft 4% 
AJ 6 394 39ft 37ft 
IX 9 13 12* 

XI 4 648 12ft 12% 
IX 4 41 30ft 20ft 

W i fl 22% 21* 
_ T1S Aft 4% 
IX 7 142 If* It* 
IX z400 U 14 

IX ZlDQO 15 U* 

IX ■ 4A 44 
him m to 
14 74 19 18* 

4JI0 M2 14% lift 
16 10% 10% 

17. 2200 52 SI 

TX 2270 71 d71 

17. 5 13 12* 

IX I Uft 13ft 
IX 5 S 22* 22* 
IX Alto 20ft 19% 
74 S 23 23ft 22* 
JU 147 a* 22% 
XI 7 951 50ft 58 
67 1 35% 35b 

X4 9 71 M 10 
7J 7 « TAW to 
U 7 lit U 15ft 
34 1 1 

« 46 13* 13% 

X9 4 18 15ft 15* 

IX x34 1A 14* 
SJ 6 S3 49% 49% 
7J 1 104% 1AI% 
7J10 29 33% 

XI 7 21 11* 11* 

63 94425 55% 53ft 
4J13 421 29% 19ft 
4251119 9 Bft 

2X 314 22%d20ft 
7J 6 383 34 38* 

7J 5 12 19 11* 

53 6 525 4Mb 40% 
X710 13 12 dll* 
VJ 61183 21% 27 
X4 12 44% 45 
9J 43 44% 43 
XS 2 34% 3A 
9.7 S 44% 45 
73 61791 30% 29% 
7J 4 IT 19* 19% 
U f Q 30% 38ft 
1U 51 13 IT* 
IX 6 50 13% 11* 
IX 5 47 14* Uft 
11 A H TIM 17ft 
U- 4 39 38* 20% 
4J10 57 4% A 

AJ 5 330 4% 47* 
U 9 115 22 30ft 


11 + ft 

Jl — % 
4584—1% 


39ft+V* 
12*— % 
12% 

2884+ te 
22%+ % 
444+ % 
19 
14 

14*- * 

44 — % 
toft + * 
TI*— % 
14*+ % 
10ft + % 
52 +1 
71 -T 
12* 

Uft 

te 

20ft + * 
23%+ ft 

nv. * 

58ft ft 
3S*+ ft 
TO — ft 
tote 

14 

1 

13% 

15^- * 
I4ft+ ft 
49 ft— % 
184% 
33ft— % 
11*+ % 
54*+ * 
20ft + % 
fl%—1 


35*+ te 
19 + ft 
4 M b % 
11%— H 
27*+ * 

44%-4-ff 
44%+1% 
M%+1 
14%+1% 
38%+ ft 
I9ft+ % 
30ft— ft 
11*+ te 
12 

U*+ % 
18%+ ft 
2Mb— te 
ift 

48ft + ft 
ai%+ % 


28% 19 JWT 1 141 7J • 39 19% 19 19 — % 

30b 72 Jm»F UO 4J11 24 Mft 24% 2«+ *. 

23ft TlftJRer % JO XI 8 44 19 17* 19 +1 


id* wjw ^ 

30 a i-ffl 

55 42ft J8TC Pf 7J8 
14 12 %J*tC b JpfEJ* 

45% »%J*w8*c xa 

9ib 4% Jewlcr 
to* tSteJhnMon l« 
ate 35ftJnMn PfSJO 
39* 25% JhPJn a Jl 
34% 13% JohnEF . ^ 
MU ZMfcJaCmCn 7J0 
12* 9 JOflLen JO 
28ft 19ft JflrBBn 5 
20ft 15% Josten » JJ 
42* 33 JovMt SU8 

10 4* KDT J2J 

55* toftKLM 
23* 15% Kmart 36 
30% lift KatsrAI L40 
33* 21% KabCe IJO 
50 34% fCaisrtt 

13* 7ft KoneMI JO 
40% lfftKamb ^ 1 
22* llteKCryPL 271 
17% 14ft KCPL PI2J0 
40* 39* KCSola L76 
15* Uft KflrtGE 234 
40 23% KattNb US 

19% 15 KOnPLI 23 
18% Uft KaPL pf2J3 
Id 9* iCotvin 

44 27ft KctY Pf 1J4 

lift 10 KtajfBr J4 
12* 7* Ketier JO 
25 17* KellOBO U0 

13ft 8* Kellwd JO 
35* lift Kenol -10 
43ft 27* K«mmt JO 
17% 1+teKvUtll X12 
14* 9% KerrGI* J4 

21* lift iCerG PfUO 
93 AlteKerrM 2 
toft 0*Ke«Cn. 

33 22* Key In 8 J8 

SO* 37* KMde - 2 

Sift 47 -Kid PfC 4 
73ft 47*Klmba X40 
41* Zi KnetitRd JO 
21* 11 Keeer n JO 
36 19 KoJmr s 32 

35% 17* Koppre 1J0 
106 93 K o pp r Pf 10 

V* 4* KroeWr . 
27* 19% Kroger 1J2 
12* 7 Kuhlm JO 

45 .24 KyotoC Ji. 

13% 9* Kyoor JS 


4*LFE JM 
5ft LFC pf JO 
11* LITOO 1 
2* LLCCp • 

8 LLCCp Pf 
11* LTV , J7T 
42 LTV pf - J 
11* LTV Pff 
13% LGalnt s 
UftLocGas XM 


liS JJ 
II. 285 

y SJU 

17. zUfl 
IX » 

4J 7 113 
A 19 
TL 9 354 
IX U 

23 14 3016 
to 205 
M I 22 

X724 xlff 
4 t 
XI I 32 
4J 9 131 


Ift Ite 
9* 9* 

24% 24 
Oft 45ft 
12* dll 
33 31% 

4* 4% 

15* 15% 
35 <84 
31% 30 
19* 17* 
a d27te 
9 Mb 

ate a% 

15* 15% 


27 160 
9 45 
XI 1137X 
7 J 4 322 
517 » 
20 492 
2J 7 Ifl 
XI 9 415 
1X4 114 
IX 2 
X4 I 43 
ML 5 121 

VI S 
T S ,« 4 

53 J 

22 7 Ml 
X4 8 12 

7-4 I 04 
XI10 110 
J 7 105 
Xf 10 23 
IX 9 384 
19 A 71 
9J 17 
1010 282 
IT 

1JU 111 
X0 4 SO 
MA 1 
&B 7 zn 
2410 28 
X432 4 

1-517 78 
7J12 105 
11. 2 
Ito 

7 J 6 293 
7-9 9 22 

314 108 
7JI1 1 


37 36% 

17% 14* 
19M 18* 
24% tote 
44 42% 

-9* ** 

21% 20* 
20* 19* 
14* 14* 
51% 51% 
14* 14% 
23* dtote 
11% 17* 
Tift dlift 
IQ d 9% 
26ftd24 
lift 11 


18* U* 

18 * 10 * 
18ft dl 7* 
27* 37te 

14* 14* 
11* 11% 
IB 17% 


Ute 

25% 


16* 

25 

a 

47% 

41% 


5S+ * 

a%+ u 
4S*+1 
12 — * 
32%+ % 
4*+ * 
1S%— ft 

a — 1 % 

31*+I 
19ft+1 ft 

a 

9 + % 

34% 

16% 

OSH- % 

j*ts 

19 + ft 

Ste+1% 

9*+ % 

21 —s 
28*+ * 
14*+ % 
52ft + % 
14*+ ft 
23% 

14ft—ft 
98b— * 
36%—Ift 

’iita 

it*— % 

10%— ft 
17*— * 
27*+ * 
14*+ * 
11*+ lb 
TTte—1% 
64*—* 
14te+ ft . 
25%— ft 
40 — * 
47%— te 
61*— * 


18ft-* 

7 + ft 
20 — * 
IDte M 
27%+ % 
11%+ % 


20* M* Lon#By T.10 
ZI* 15* Lanier » _ 
15% 9* Lawtlnl J4 

35% 18% LearPt .12 
42* 2Mb LoarSe IJO 
36* 26* LswvTr 1A0 
30ft 22* LeeCnt Ul 
33* inbLJOPtot J4 
2ft 1 LehVal 
14* 13 Leftmn X74e 
26* 12* L«w«r *30 
44 2fte Lenox U4. 
13* 7*LesFay JO 
9* SteLeacod 
to Mft LevFdC 
SS* to LeviSt L45 
48* 21 LevltzF 1 
29% 21* LOF • IJO 
51* 41% LOP Pf X7S 
IBM 12* UbtyCP Jl 
» 19* UbNtln 1J0 

35ft T9 Llem* 1 M 
41* 49 LUIVEfT Xto 
46 3S*UncHt 3 
91% 72 LifiCN Pf 3 
W4 13 ‘UDCP1 2 jD0o 
U* 4% Lion#? JNs- 
92 54% Litton UOb 

45ft 2S% LockM 
T36* 99 LDCfcd PfllJS 
34% 19* Loctlte J6 
107* 73 Loews 1J» 
24% 17* LamFfi U4 
21* 14 LomMJ 2770 
38% 25* Lnfftar 1J5 
IS* 13* LILCo 1J4 
to 26ft LIL PTE4JS 
82ft 73* LIL Pfl XJS 
60 48ft UL ptJ X73 
44 49 UL pfKXto 

a 19* LIL pfTSJl 
If* 14* UL PfP2J3 
34* to LongOr 32 


29* Loral J2 
8* LoGenl Ul 
27* LoLend UO 
17* LaPac JOb 
16 LauvGa X22 
in LuweilAt uo 
17% Lowes Jl 
71* Labrzl 1U8 
12% LudcyS 1.12 
9* Ludtow JO 
IZte Lukens Jl 
»* LynCSf .10 


35% 21* WACOM .12 
5V 41% MCA TJ0 
30% 14* ME! JQ 
42* 2i MGIC 1JB# 
15% 7ft MGMGr M 
TOte 6 MocOn JO 
17ft lift MoannI JO 
25ft lSteMcml PflJO 
66% 37% Mocv 1J5 

37 30 Macypf 4JS 
28% llftMdsFd X90# 

r 15* TteMaolCr J8 
1 39% 27% MafanH 1J0 
24 lOIXMatASt 
14* 4% Monti In JOb 

9% 5ft Monti Lf J2 
17% 15 ManCr s 
toft ZTteMfrHan X72 
. 51ft 31% MAPCD 1J» 
82% 44ft MarOfl 2 
23* 15 MarMM US 
25% 15te Morton J4 
22% 13 MarkC «J2 

47 27% Marrtaf 34 
42% 27% MrdlM 2 
20* 13% MnshF 1J4 

38 23% MnhF pfUO 
74ft 44% MartM 2J8 
37* TlteMcrvK 8 *20 
43ft 25 Md OfP J6 
42ft 28 Masco 76 
a toftMasoalt TJt 
14* IlftMasM 173e 

4* 2% MoseyF 

16% 12*MaaCp 2J8 
10 fteMosinc U2 
12% 35* MafSuE JOT 
lift 7 Mallei JO 
12* 4% Motel wt 

34* 20 Mattl PfUO 
32 21*MavD5 170 
5* 3 Mayjw 

to 22 Morytg UOa 
44* 27 McDnn UO 
47% SBftMcDr pfXto 
22* 17 McOr PfUO ■ 
70% 43*McDflM 1 
49* 27* MCDftD Tj 04 
51 27 McGEd U0 

. 54 Uft McGrH Ul 
75 3? Mclltf 0 

12 7* McLean J2 

8* 5* Me Lout 

18 13* McNeil JO 

32* 23* Mood IJO 
32* 17 Meaarx JO 
53% toft Medffn J4 
38ft 31* Meflan n2J4 

48 30*Mervflle 1J0 
14* ffft Memrx 
50* toft Merest IJD 
36* 22% MtfTx f 1 

103 73% MOTCk 2J0 

44% 39% MerdTOt 1J0- 
44% 20* MerrLv US 
34* lift AlesoP B .12 
45 20% Meta R U6e 

17 TZ% Mesab U4a 

18 7 Mesta 

12* 4HMGMF1 J0r 
153* 87%Metrm 4 
27 21 Mt| ptC3J0 

IS 36* MfC PfFXI2 
51 33* MtB PfG7JB 

56% 38 MtE PU8J2 
Site 4% MtE 9f 8J2 
12% 7te MexFd 
18 14 Mncn pfxis 

15te TlteMChER U0 
24* 19ft MhWI PCL47 
19* 16* MhWI pf2J2 
18% 15% MdCTel 172 
22* 18*MdCT PPX06 
13* 10*MldSUt U2 
tote 19 MidRas UO 
JIM 21ft MKflerW 391 
SOte 20 MfTtBnJ US 
26% 14* MIH R J2 
22 17% MlfinGs XU 

65 4|%MMM 3 
18ft Uft Min PL X12 
16* 17te MTroQp .96 
49ft 32% Mfenira 1 
115 49 MPacC 3J0 

11 9 MOPS y lb 

41 23% MiTOi fl 

44% 26 MObft % 2 

5 2 MobllH 

14* 8 MdMer Jfl 
31% 7* Mod Cal 

14* 8* Mahomc 

31ft 11* MehkDt 
23* 8*MebR s .90 
32* IBftMonrch JQ 
63% 34 Monogr Jfl 
87* SWMaMan 3JQ 
Tift T7 MPfDU 2 
34* 25% MmiPw 2JB 
17 13%MonSt IJBOo 

9% 6% MONY 72* 

38* 30*MareC ntJO 
39* 24* MorM S .94 
38* if* Moran a .12 
63* 41* Marian L1Q 
44% 24 MorKnO 1.10 
29 u* MerieS M 
38* Sift JWorrtor L52 
90% 54*Matrofa 1J0 
S3* 30V»MtFud 2J4 
9* SftJWunfrd .10e 

6 4 Mfttd pf JO 

19* 14% Mofisna 
tote 14% MurpttC 1J8 
64 28 MurOO JS 

21% TSteMarryO IJO 
11* 10 MtffOn U2 
17 11 MversL JO 


27* 14 NCH 72 

18 12*NCNB JO 

75* 48ft NCR 230 
31% 23* HDD 7 

48* 77% ML Hid S JO 
36ft 28% NLT U2 

5* 2ft NVF .llr 
28 25ft NabSCB IJ5 
35 Ifl NmcS pfUO 
58% 41 Nafco 2 
ZI* 15% NdPCO 32 
19* 15* NapIFd JO 
20ft 13 Narco J8 
29% 11% Nashua UO 
24* 19 NaCCon t 
17% 9 NCifvS s JO 

33* 21 NatDISf X20 
64 ate NDtSf gf4J5 
14* U MOM dt 1J5 
lift ITteNolEdU Uflt 
36* 36* NgtFG X90 
21 19ft NFG 0fX3O 
31* 30% sMyv U8 
4* 1* NlHom 

25* 8* NMOCr L46 
28* UteNMdEn *36 
19% 10* NMJfaneS .141 
39 21 NPhnf lJSo 

51% 18 H Serai 
to% 19* NtSvIn 132 
16* T3 NStand 1J4 
31 23 Not15t1 2 

7* 4* NotTea 

43ft 22ft Netopi uo 
46 33 Norm pf 4 

21ft Tflte NevPw 2J4 
13% lOftNovP pflJO 
15 IZte NevP pH75 

aft io* neboev XM 

25* 22* NEnP gf274 
lift 13* NYSEG 2 
50 a% NYS Pf US 
67 56% NYS Df X8Q 

19 10% Ntwell JO 

44ft 2Sft Nwnol 72 
79% 43* Newrav lJOa 
3314 17% Nwpartc .13 
13% 10* NlaMP U4 
59 48 NiOMflt 7JI 

to 11% NlagSh U0o 
45% 32ft N1COR 2J4 
24* 15* NOMA 2 .12 
toft 39 NorflVn XM 


79 

BJ 1 

XI13 15 
SA 

n 

4J 52197 
IX 1 

10 

11 32 

IX 6 15 

to 

73 A A 

18 9T 
X5I1 JU 

J22 576 
4J 7 00 
47 I 10 
4JT0 7 
25 7 20 
• 22 
2L 125 
IJ 5 79 
X9 0 117 
52 A 22 

19 21 
T6 

SJ 7 to9 
Z513 335 
4J10 362 
11. 9 

SJ 6' 14 
5J 7 24 
U 78 ?H 
4JT1 789 
BJ 5 73 
4J 1 
IX 24 
X429 72 

25 7 994 
7 388 
IT. 75 
2J19 129 
IJ 5 51 

77 7 « 
IX 6 to 
7 J 5 455 
IX 4 579 
17. z200 

7J —1 

IX zTOO 

IX ZlOO 
IX 12 
TX 2 
1310 151 
2J15.144 
15 A 13 
AJ I 835 
4JT1 255 
IX 4 94 

43 8 52 
3J13 101 
4J 9 825 
17 4 114 
2720 43 
13 7 9 

J 145 


7% 7* 


8% 

16* 

43 

14 

14* 

17 

4* 

15ft 

17 

10* 

18ft 


to 

16% 

16* 


CflTft 

arm 


Ite— te 
5ft— ft 
toft+ ft 
3%— te 
_V4 

14* + te 

43 +1 

14 

14ft— * 
14*+ ft 
4* 

15 

Uft— ft 
10*+ ft 
18ft te 

33 + % 


a* am 

18ft 18*i 

1* ite 

13* 13te 
13 12ft 
33* 33* 
lift 11* 
I* B 
a* d23* 
33ftd32te 
39% 38ft 
27 to* 
43% 43 
lift 13 
26% to 
to a* 


73 72 

H. U 

8* Sft 


32ft Site 
TOi 108% 
20ft If* 
izn 11 
18* 18ft 
11 17* 

26% (05 
14* 14* 
36% <06 
77 79 

50 50 


15ft 

27* 

31 

Uft 

28% 

18ft 

17ft 

26* 

19% 

22* 

13 

37ft 

13ft 

13ft 


24ft— ft 
18*— * 
Ite 

13*— ft 
13 — ft 
33%+ Vi 
11*— te 
S*+ te 
au+ * 
32*—ft 
39*— te 
27 

41 —ft 
13 

26 — te 
to. + * 
49*— % 
34*— * 

71.—1 

li — % 
8*— te 
'56*— * 
32te+ ft 
104 —1 
20ft 

82*+ * 
18ft+ ft 
18 

25 —1ft 
14*+ ft 
36 — te 
79 + te 
5Q +lft 
53 

20ft + ft 
15ft + te 
27*— te 
38* * 


28te+ 1b 
18ft— te 
17ft 

26*+ * 
19 —ft 


12*+ ft 
27ft 

13*—ft 
13%+ * 


J 231030 22* dm 22*+ ft 
3J 8 311 42% 41* 42*+ * 

I. 910 26 26* 24% 26*+ % 

37 9 742 34ft 33* 34ft+1 
4J V 450 9ft 9 9*— % 

4211 34 9* 9% 9ft 

3730 73 Uft 13* 13*— * 

AJ 4 30% 20 20 —1 

X3 7 97 53% 52* 53% + * 

IX toO 30 30 30 

II. 201 19 18ft 1S*+ % 

4J 4 321 10* 10* 10ft— * 
5J12 67 29 28ft 28ft— ft 

12 57 Tl* 11* 11*— ft 
15 5 44 11* IT* 11*+ * 
47 7’ 73 ift 6ft 4ft 

T2 -16 16% 16ft Uft— % 
7J 5 -438 34% 33* 34ft+1% 
U B 296 31* dll 31 — * 
18112198 53* 51 S3ft-1ft 
57 5 110 18* 17* 18*+ * 
1022 200 71ft 20* 21 — ft. 
XA 7 212 13*dl2 12*—1% 

711x1554 33ft 32te 33 
SJ 12 331 34* 34* 3«+ ft 
19 6 83 14 - 13* 13*+ ft 

AJ 11 23*d23ft 23ft—3ft 
XI A 685 47* 44* 47 + te 
Jll Iff to* 25* 26*+ te 
XI 8 62 36* 36ft 36*— lb 
1211 40 34% 34% 34te—te 

AM 15 171 32* 30* 22*+1* 
IX 7 30 13% 12* 12*+ ft 

173 2* Ift 2*+ te 

IX 17 Uft 16% Uft— te 
IX 70 8* 9 9 —ft 
J14 340 65% 43* 65—* 
4J 479 7 d 6* A*— ft 

193 4ft Ate 4ft^- ft 

ix 5 »tecn9* 20 

7 J 4 525 24* 23* 24*- ft 

IQ 3* 3* 3* 

7 J 9 49 26 25% 251b— * 

4J101662 33* 33ft 33fe- % 
AJ 135 toft 33* 34ft—* 
IX Ito 17* 17 17 — te 
U10 212ft 61% 59% 61*+1* 
XI B 3441 28* 27* 27*—* 
X9 9 187 36* 36ft 36*+ * 
3712 53 46- 45M 451b— % 

31 39% 39 39% 

3J 36 8% 8ft S%+ % 

22 5% 5* f% 

AJ 9 12 14 14 U 

7J 5 137 24* tote 34*—* 
3J12 46 17 <fU* 16*— te 
U13 76 tote a 34ft— ft 
XI i 464 33% 33ft 32ft— ft 
XI 9 443 .43* 42* 43te+l* 

414 12* 10ft 11 —1ft 
XI A 16 48% 48% 48te— ft 
3J I 104 29ft 28* 29%+% 
XI15 799 B3ft BNb 0 +2% 
XO 7 10 ate 53* 53*—1% 
35 41155 33% 31* 32*+ * 

J142250 19* dlift 19*— % 
9J ZOO Z1ftd20ft 31ft+ ft 
AJ 13 35 12% 12* 12* 

72 7* 7 7 — 1b 

2713 370 4* 6* 4*—% 

U) TO 39 U5ft U2ft 134*—1ft 
17. 820 22% 22% 22te—1 

19. ZSO 42% 42% 42te+l 

20. zlQB Jf 39 39 —1 

19. *840 43ft 41 43ft+1 ft 

20. jXIO 42 42 42 

26 8 7* 7*— % 

IX IT 14* 14* 14* 

11..I 91 12% lift IT*—te 
IX 1 30* 20* to*— te 
UL 1 17* 17* 17*+ * 
11. i 44 15% d!5% 15%—* 
11. 1 IS* 18* 18*— te 

IX 41384 12* 12% 12*+ * 
72 6 94 19ft If 19ft + % 

8 15 25* 29* to*—* 

4 0 4 *21 20 dlV* 20 + ft 
ZJ B 20 19ft 11% lift— % 
11.-4 24 19% 19% 19% 

XO 9 CZ4 50* 49* 50% + * 
IX 6 32 14% 14* 14%+ ft 
X9 I 21 14% 14 U 
27 7 21 34* 35* 34*+ * 

SJ 4 56 49ft 448* 49ft + ft 

10. 6 12 Vte 9* 9*+ te 

415 a* 23% 24*+ * 
7J 43438 to Mb 27 + ft 

52 2* 2% 2*— % 

XI28 22 9* 9* 9% 

U 228 9% 9 9*— %- 

U 140 10% Ifl* 10* 

11 422 Uft 12* 131b+ % 
64 4 22 li 14 74 + lb 

XI 4 21 19* 19% Wb— te 
17 7 52 45* 45% 45*— ft 
X911 577 44* 43% 44 + ft 
IX 8 38 17% 17% 171b— te 

XO 8 239 to* lift SM— % 

IX IT Uft 13* 14*+ * 

IX 8 a 4* 4* 4*— ft 

44 7 4 30ft d30 30 —te 

XS 4 Ul 27% 37 27*— % 

J IT 294 I9ft dl7te ll%—I 
SJ 7 m a* 58* 54*+ te 
4.1 8 XI 27ft 26* to — * 
X7 6 41 T7te 17 T7 — te 
XI I 107 32* 31% 39 — * 
2J10 561 43 IT 6281+1* 
4.910 30 35* 35 15%+ ft 

TJ10 50 8% B* 8* 

7J 16 5% Sft 5te+ ft 

23 15 15 15 

IJ 4 41 U IS* U + % 
Z5 fl 155 tote » 29% 

4.2 4 16 19% IV T9ft+ te 

TX 40 10% 10ft UM+ lb 
4.914 89 14ft 139b 1414+ * 


u 7 n 

SJ 6 153 
4J 5 SIS 
X4 4 44 

X3 701005 
57 41493 
XO I 287 
7.1 7 611 
IX 440 
X5T2 103 
UN 7 
44 7 3 

XI184 23 
7J 5 44. 
AS 5 13 

XI 9 M 
9 J 8 984 
7J ZSO 
IX 1 
f J 7 10 
IX 5 49 

IX 19 
4J 8 272 
40 

X9 7 199 
XI u 793 
55 33 
X9 A 90 

81349 

U 6 30 

8410 3 

8t211 73 
5 IS 
XI 63378 
TX 32 
IX 9 40 

IX ZlOO 
IX 2 
TX 6 192 
TX 2 
TX 5 135 
IX zioo 
IX X60 
57 6 87 
X410 73 
27 14 593 
7 12 311 

IX 4 XU 
IX zSOO 
IX Af 
U 7 toO 
Jll 441 

4J 5 2H 


14* 16U 

14% 14% 


Uft— te 
Mft— * 
49 % ft 


14 15U 

28 to 
61 59* 

18* 17% 
11* 11% 
49 49 

iB*dWi 
a 33* 
u% is* 

42 40* 


35ft 

22*— te 

3M+ * 

21 

44*— ft 
18 + % 
18%+ % 
14*— ft 
19*+ * 
21 -te 
15*+ te 
23 —% 
54*— % 
14ft 
14ft • 
ai + te 
20 + * 
l4ffc+ ft 

17%+ ft 
I3%— Vi 
tote—Ift 
T9ft+ * 
24ft 

Ute— ft 

3414+ % 

J£* 

1914+ * 
11 —% 
IZte- % 
2zn+ ft 
ZT* 

T4*+ I* 
23%— * 
58. —I 
«*+ * 
27*+ to 

41 - % 
17%-* 

B"rS 

18*+ * 

SS-* 

42 + * 


16* TZftNgrtlfl 
39* 23* Norm IJO 
13* 5Ub Nnrtek 34 
45 24* NACdOl -73 

99* 32% NoAPhl 170 
9* 7* NOOSIUI 1.18 

16% 9* NCoUL .171 

12* 10 NlIHlPS IJO 
27 20 NnSIPw X56 

59* 47 KSPw PfUO 
74% 58*NSPw PfSJQ 
45* 25% NOfTil 0 1 
13* 5* Nfh0Of 0 
63 33 Pfortrp IJO 

38* 22* NwfffATr JO 
32* 23to NwtBCP 1J4 
J7% 19* NWSTE »1J0 
32% TfftNwEn p«XU 
S4* 31 Nwlind X68 
11* MANwMU IJO 
42 41* Norton 1$ 

TO* 14% NorSIm UM 
38* 31 Novo n 
8Zft 50% Nucor JO 


tote Cabin % 34 

17ft OaWTOP UO 

24* OcdPet 250 
14* OcdP PM 
IBftOCdP PfXT? 
14% oedp prxTO 
84* OcdP PHX42 
to ODGCO 8J0 
30 Ogdon UO 
lift OtiloEd 174 

a OhEd Pf370 
25ft Oh^d PT4J0 
24 OtlEd pfX44 - 
27% OhEd pfi-54 
48 OhEd Pi870 
11* on EtT PfUO 
57te OhEd Pg.lZ 
48% OhEd pfSJA 
70 OtlE pflOJB 
70 OtiE- Pfl074 

45% OflP pfBZJO 
9S*QhP PfF 14 
51 • OtiP PTE8J8 
11*OktoGE IJO 

17%OIIn 1J» 
l7*Ofmirk JB 
17% Oneida J4 
28ft ONEOK 220 
11 OranRK U8 
5 Orratoe .15e 
iZftOrtonC J| 
10* OutbM JO 
25* Ovflot JO 
VftOvmDr 1 
12ft Ow-Tr s J0 
T7*Ov9ip 1 JO 
toft OwenC U0 
22% Owen III 1J4 
llteOxfrdln JM 


23 W U* 
4J12 T7 I JW 
J 5 Mil TO* 10 
XI37 53 31* tote 

4J 4 T29 3tft IJ* 

IX 6 289 8% Ift 

IJ 10ft « 

IX 4 11* TJ* 

II. fl 113. P% H 
IX 2320047 47 

IX zlSDOflO* 

W 35% M 
38 6* 4ft 

SJ 71008 34* 33* 
SJ 24 348 24* g 

AJ 5 241 a% a 
AJ 5 115 19* dlf 
11. 223 

5J 73315 SI* 

IX 7 17 9V« TO 

X3 9 40 42 dflft 
7-4 4 490 U* U* 
18 477 Mft 31 
3 TO 210 52% 51* 


54* 

39* 

V3te 

30 

a% 

34% 

a% 
62 
14* 
45% 
• 45 
85% 
*1 

57% 

ia 

64 

Uft 

27 

24* 

27* 

44* 

13* 

9ft 

21 

22% 

43V« 

U* 


714 490 27* to* 

73 7 5 20 20 

ft 31S5 » St ^ 
it f tt 

i«- Jwujmajfi 
u v aii sm .pa 

43 4 7 30 d2*i 

iT s su m» nti 

14. zlOD 27 »» 

15. *90 V » 

14. z30S 27 £ 

11 fi 2 3 

M. UNO 50 4W» 

15. U 1216 12 
17. i 3 m gjj ajj 
17. zl» 51» 

15. zIM 70 6« 

15. 2110 70VS 7Mfc 

74. ISO 4* Z* 
14. z3H 9716 9716 
14. *20 SJ 53 

13. 7 290 12 129fc 

5JU 92 22 2M. 

4.9 i 44 11 dim 

U « IN lj_. 

7J 7 54 30% am* 
IX « 37 im 1M 

1.9 a 29 TV. 7V> 

XI n 91 ISM ISM 

5J 5 53 is* 14* 

IJ 3 MJ? 33% 

10.14 42 9* 9ft 

15 7 22 toft to* 

2.9 5 45 ITtedl7ft 

XQ12 402 25ft a* 
5J 5 743 28 27* 

Xf 4 28 17* 17 


T38k— lb 
31 + ft 
10*+ * 
31 te- * 
37*-Tte 
Ift-te 
10 
10* 

»ft+ ft 
47 

toft— ft 
4*+. ft 
34*+ ft 

a. — ft 

aft 

iv — * 

Tfft—ft 

S IS + * 

9ft 

47 + * 
14%+ ft 
22H + lte 
52%+ % 

27ft+TU 
20 — ft 
26ft— Vb 
TSte 
Ute 

15 +'te 
88*+ * 


m 


29ft— % 

lift 
27 +2 
27 —1 j 
27" 

21 ■ 

50 +1* 
12ft+ ft 


Site— % 
49 —% 
70%+ ft 
49 

97ft + * 
53 +Tft 
12ft— te 
32*+ ft 
18-— ft 
18 — * 
38ft— * 
13ft 

i3S+ % 

14ft— ft 
33% + Vb 
9*+ te 
22ft— Vb 
1716— ft 
25 + ft 
27ft + * 
T71A— Vb 


23ft 17 PHH 8 
12ft 7* PMBM1 U2e 
58ft toft PPG X34 
42% 18% PSA JO* 
IDft 9 POCAS 1J4p 
a* 19* PacGE 2.72 
28* 19* PocUh 2J4 
» 22% PocLm ' si JO 

tote 17* PocPw 2JM 
27ft 23* PocP ptfXto 
34* IVftPocSd JO 
17ft lift PtrcTT 1J0 
1-44 1-256 POCTT rt fc 
TOte Uft PocTln 1 
27ft T5te Polnew J4. 
20* lTtePalmDc IJO 
14 12ft PanAE nJ4 
6 2% PadAffl 

52ft 32ft POfAlEC 2 
27 16* PdPCft T J8b 

Site 25ft Pordvn 
25% 15 Porgafl 1J4 
Ute 18* PrkDrl 1.16 
25% 17* Partfan x96 
34* Uft ParttPen 57 
ate 30 Parson » 1 
27ft 14% PotPfrl 
18% lltePayteN 08 
19ft 19* PovClb n.15 
Bft 5*Peabd n .16 
TOte 23ft Peaw nLi4 
toft 20 Pew 
481b 23te PenCen 
54 STtePenCn prSJ7 
9% 5ft PemCP .16 
TOte 20 Penney U4 
Uft 14* PaPL X24 
35ft 28 PaPL PfX4* 
66% 53% PaPL pflL&O 
6AY1 51% PaPL PfUO 
89% 74 PaPL PT 11 

108 92 PaPL Pf 13 

41% 50 PaPL Pf B 
64% 52% PaPL pfXZD 

36 25ft Penwtt X20 

20* U Perm pruo 
62% 35* Pennzor 220 
79 66ft Pens pfB 8 
19ft litePeopOT J2 
42* 39% PeopEn 3J8 
37* a PeffdCo 1J6 
34* Zlft Perk El J4 
25 lift Prmten 1J3e 
toft 23* Petri* ucta 
34 Ute Petrln s J2 
57* 31 P*tR* 195* 
Si 29% PetRs PfU5 
54ft 40* Pfizer 7JO 
48% 31% PtielpO IJO 

37 25ft Phlhro n.94 

14* 11* PtiHaE! 2 
29W 24 PMIE PfUO 
a 27% PtiUE PfXAO 
53 43 PtiME pf 7 

44% 53 Phi JE pttto 
57% 45% PtiUE pf7J5 

108% 97 PWIE Pfl5L25 
SB 47 PhllE pf7Jfl 
56 44 PUNE PT7J5 

10% 8 Phil Sub IJO 

a 39ft PhllMT 2 
15ft StePItJIlPd J4 
62* Uft PhllPet X20 


• 17* 10* PhlKVH JO 
tote 13 PlidAvt J4b 
a 17* PfeNG 1 J# 
Ate 2* Pier 1 
45* 34*PJ1sbry 2J4 
33* 21* Pioneer J8 
toft 18* PhKirEJ JOe 

40 24* PTtnvB IJO 

40* 25* PI tflft pfX12 
3** 21 PiHstti IJO 
12te 4* PlOdRlC 
26% U Pfonfm .15 
17* 7% Flamy .12 
36% 21ft Piwima JO 
39* 22* PoooPd J2 
33% 22ft Polanrid' 1 

19* TftPitdrosa JO 
28* 16 PopTal JO 
19% 12% Porte c JOb 
14% llMPortGE IJD 
92% 78 FOG pfllJO 
Tfte 16 ParG pf2J0 
49ft 30 Potltcfl IJO 
15* 11 PafniEI UO 
37. BOftPatEI pfX5* 
32% 24% PotEk PfX04 
22* 15* Premr fl J 
17* 10% Presley JOe 
49ft- 20 PrlmeC 
17* lift PrlrnMt i»r 
78 43 PTDCtO 3L80 

17*. 9te FrdRm -to 
39* 27 Prefer IJO 
15 12 PSvCof Ul 

59 4* PSCoI PI7.15 

T7 13* PSCW PfXIQ 
22% lift PSind 3L60 
16ft 13* PSvNH X12 
20ft 16* P9NH Pf2J5 
20% 17 PSNH pf2Jl 
tote 22 PSNH Of3J5 
24* 17 PSVNM 140 
19* 14 PSvEQ 2J4 
12 9% P5EG PflJO 

a 26 P SEG PfXlfl 

41 33* PSEG PfSJB 
105* 14 PSEG PTIX44 

17% 13* PSEG pfX17 
19* 15 PSEG PfX43 
59ft 44ft PSEG PfUO 
Bte 3te PubUck 
6* 3 Ptwbto .12 
6% 3* PR Com 

Uft 11 PgSPL 1J6 
26% 13HPVTOX IJO 
24 6% PurttnF J3T 

73ft 2ift PuraUr 1J8 
37* 25ftQutfcO UO 
23% 13 QuoltSO JO 
44ft 70ft Quart* 5 JO 
29% 13% Qvanx wl 
TO* 7 Quest or 


Ate RBInd JS 

is* rca uo 

31ft RCApf XS* 
43 RCA pf 4 
T7* RCA Pf XU 
22ft RCA- Pf XA5 
TO RLC J4 
flteRTE JO 
9ft RoiePur Jl 
5ft Romod .ih 
U Romec UOe 
10* Ranee Ji 
13% Ravbi JO 
20% Rayzndl 1 
37% Rayrh s 1J0 
27* ReadBt 30 
27 RdBat pfXTS 
7ft RlvRef iJMe 
7 RtosEe 
7% Redn«<i JO 
6* fl eece JO 
29* PNvifi XS2 
11% RekhCh JS 
66ft RelGD 3 
1*0% ReIG pfX20 
U RcJG pf 2J0 
_Sft RopAIt .10 
22ft RopCp JO 
TAM RepFnS UO 
2te RepMtg 
TOft RiPNY UO 
20* RedSTt 2 
28* RapTex UO 
23 RepTx PIX12 
12% RshCot J2 
lift Revco * J6 
15* Revere JOe 
a% Revfon 1 3a 
lift Rexham JO 
is Rexnra U8 , 
38* Reyn In 2J0 
35* Reyln pfXU 
27 RevMtl X40 • 

13% RlcnCe l J* 
23ft RcbVefc Uft 
19% RfepefT UO 
40 RloOron IJO 
lift RhDGr pf JO 
24% Rile A 9 J4 
lOteRabshw IJO 
17% Robtsn bIJD 
9 Robfais J8 
11% RncftG IJO 
18* ROC&TI TJ4 
TO Racked Ufl 
53% RklAl pflJS 
45* RehmH 2JB 
10% Roan n 
74 Roftr pfXT3 
ISftRonuis *36 
25 % RofraCe 
ift Ronsen 
10% Rootr 30 
16 Rarer 32 
13* Rowan Jfl 
at Rowan pIZja 
lift RC CPS U4 
30ft ROVID 13JM* 
27fc RDBDrm uo 
Uft RtssToa 1 
Ifl* RyanH 1 JO 
WA RyderS UOb 


vru 11 5CA .20* 
31* 22%5CM 2 

31ft IV 5FN Uft 
39* 2S*SF5Ttc J2b 
73 40ft Sabine JA 
TO |4* SfgtfQa iJI 
T5* Aft SfodSe 
2J* 24 flafewy 2JO 
33* 7ft SaeoCP M 
11 f fitJoLP m 
9* 8 SPotll uo 
«% 30 SlRegF X»2 
2- 6* 5afanf JO! 

7ft 3% Sambos 
13* 10% SDJlGs 1J8 
19te ftftSjuraxE Jle 
21ft iJteSJUOflR Ulf 
MW 3S*5aadm M 
to* l4*SCAaUf» IJO 
36ft TVteSFeiOd 1 T 
3T* 20 SFelnl % JO 
17 17 SglW ft 1.13 

18% SteSOalRE JDe 
TTte 7* SavASip JOc 
17ft OftSavEFP TJf 
Ute 9% Savin J4 
it% uftsavfn mso 
fte 4ft 5am .i0e 
44ft 29te5chrPte US 
17 7ft idlfltz 
87% H* Schlmb *J0 
Ute 21 SclAM .10 
29ft lfftScoo J4 
7* 4% Scot Loci 


30ft 

» 

18ft 

14* 

lift 

Z7U 

15* 

31% 

26 

55* 

59* 

a 

9ft 

21 

Uft 

10* 

43* 

16 

100ft 

150 


11 104 18* 18% 1»+ * 
IX 6 124 a 7* 7% 

5J 4 177 42* toft 42*+ lb 
X2 41 toft 1W 19 + ft 
U. U 9% 9* 99b— te 

TX 72427 22* 22 22*+ * 

IX 5 130 27* 27* 27% 

XI 14 110 23* to* 23*+ ft. 
11. A 258 18* 17* 17*+ % 

16. 5 a g* to*— % 

1J TO 5A OVA 20* 2*te—* 

X510 9S3 U* U J4*+ ft 

7100 1-256 1-256 1-254 
SLO 4 12 16* 14% 16*+ * 

'AM 14 251 16 d!4* 1Mb— Vb 
4J 4 n 25* 25% 2S%— ft 
4J 20 12* 12* 12ft- * 

1Q53 3* 3 3 

flJ 5 111 33* 32* »%+ * 
4J 7 30 toft 31te 2214 

24 773 34* 32% 34%+ te 

BJ 5 33 15* 15 15 

J 8 702 19* 18* 19ft 
43 7 95 20* lfft 19*— * 
15 ft X25 14* Ute 14*+ * 
3J12 62 31* 30ft 3Tft+ * 

25 322 14* 14% !4te— te 
IJ 9 38 14* 13* 14*+ * 

J16 22 tote 19* If* 

2-7 128 * 5* 6. + te 

45 6 4 23% toft toft—% 

14 519 20*619* 20ft 
ft 492 34* 35* Ute— te 
7J 41 68% 67% Jfl. — % 
X8 6 192 Sft d 5% 5%— ft 

3J 7 698 31% 30* 31%+ % 

IX 5 250 16% 15* U + te 

IX zlO 28% 28% 38%— % 

TX ZlOO 53* 53* 53*+ * 

IX 240 S3 53 53 — ft 

IX z40 74% 74% 74% 

IX zSO 94* 94% 94% 

IA z40 51 51 51 

IX 2200 JS 63 55 +lte 

7J 9 102 30* 30ft 38*+ Vb 

flJ 8 Iff* 18% tflte— % 

55 71868 37* 34* 37ft—te 

IX z40 69ft 69ft 69ft 

XI 7 1U 15% 15ft tSte— ft 

7J 7 114 toft 40ft 40ft— ft 

47 9 590 31* SO* 31*+ * 

XO 12 809 21*d21te 21te+ ft 
XI 515 13ft 12ft 12ft— ft . 
AJ 8 42 28* 2ffft 28*+ Vb 
X6 9 274 16 15ft 15*— ft - 
IX 82 31*cl30* . 31ft+ft 
AJ 2 ttftd2Sft 2816—Ift 
1812 675 42 41ft 4T%+ te 
4J11 m 35ft a* 35 + te 
XA 5 704 28 27 27ft— ft 

IS. 6 321 13 . 12* 13 

ix 210 a a a 

IX Z20 27% 27% 27%+ lb 

15. X560 47* 47% 47te+2 

IX z20 55* 55* 55ft+lte 

17- Z250 to 44% 44%+1 

17. zSOOO 92 dflte 91te—1* 

IX Z5050 to* 47% 4*ft+1% 

IX 830 47 47 47 1 

IX 6 164 9 8* V*+ ft 

4J 91043 45ft 44* 45ft + * 

19 7 158 11% Tl 11*+ % 

19 51453 37* 34* 37te— * 

X4 5 7 13% 13ft Ute 

J 6 174 27 24* 24te— ft 

IX 5 27 II d!7* 17*-* 

4 a 3% 3% 3%— ft 

17 7 287 39% 38* 39 + te 

25 9 249 25* 24* 25*+ * 

3 to 2 32ft 32ft 32ft + te 

A5 4 100 34*dW* 3flb— ft 
BJ 14 25* tf25ft 25% 

A3 54 403 25 23* 24* + * 

406 Sft d 4* S 
IJ 7 151 U9I U 14* 

U 7 55 9 8* 9 —* 

37 7 129 2ZVbd20% 21*+-* 
X210 759 a d22ft 23*+ te 
4J101701 13* 23 23* 

2711 ITS U 13% 14 + % 
4JU 7 II d!7* 18 
X5 6 a 12tetf12te Uft—ft 
IX 6 *461 12ft 12 12% 

IX vso BSlfi 85ft 85ft—1* 

IX 3 14* 14* 16ft- % 

4J11 71 31ft 30* TO* 

IX 7 278 13* Uft 13*+ ft 

IX 8270 31 30* 30ft—ft 

IX 1100 21 28 28 + % 

1111 7 17* 17* 17* 

X6 4 120 11* 11 H — te 

14 2111 26 dlf 19ft—* 

J 9 99 18 12* TTte 

33 91019 72 69* 72 +2% 

XT 14 45 TOte 9* T0tt+ ft 
4J11 32 39ft 29* 30ft 

IX 6 198 13ft 12* 13%— te 
IX Z1000 44ft 46ft 46 ft + te I 
IX 1 13* 13* 13* 

IX 71055 20ft tote 30 + ft 
IX 6 151 14ft lift 14* 

IX Z380 17% 17 17 — te 

IX 1 17ft 17ft 171A+ ft 

IX 6 2S to 23 

IX 7 122 22* 22* 22ft + * 1 

ft 51690 17ft 17ft 17*+ ft 
IX 10 9* 9* 9ft— % 

IX 8320 27% to 27%+Tte 

IX z» 33 d33 33—1 

IX 10 97ft 97* 97te+3te 

IX .. 7 Uft 13* Ute+ M 

IX 2 15ft ' 15ft 15ft— % 

IX 1120 46ft 44ft 44ft—1% 

- 67 3ft 3% Sft 

XO 7 8 6 3* 4 

3 4 4 3* 4 + ft 

IX fl 159 T3 12* TJ + % 

7J 9 2J1 20* 20ft 38ft 
X7 8 386 17* toft 171b— ft 
2JT2 38 63ft 6l* 61*—7ft 
5J 6 71 toft 31te 32 + ft 

X714 618 Uft 13ft 14%+ * 

TJ 9 T12 33* 3Zte 33ft + te 
7 23 22 to —ft 

_28 Oft 8ft B* 


6*— % 
19 — te 
22 

43%— ft 
18 + ft 
23%+ ft 
10 
7te 

lift- ft 
Aft + te 
23ft—Ift 
ti*— ft 
14%— % 
21% 

39% + te 
30ft + lb 
28 + ft 
7% 

7ft 

n%+ te 

**+ ft 

4|%— * 

14 —ft 
«6*+T 

130 + % 
15*— ft 
4 + % 
to — % 
26%+ ft 
2%+ % 
32ft+ * 
25ft + ft 
41%+ ft 
29% 4 % 
IZte 

22*— ft 
Uft— % 
34*— * 
13* 

I5ft+ % 
45*- % 
37ft— ft 
2f*+ 8b 
20ft + ft 
23%+ ft 
21% 

39 —Ito 
23*—Ite 
25%+ % 
22ft— ft 

22 + te 
9*— lb 

I3ft+ ft 

a + % 

tote-1* 
Site—ete 
54*+ % 
10%+ ft . 

a —84 
16%+ * 
20% + Tte 
3Vb— % 
13* 

T9* 

15 

44%+ * 
12*— % 
30*— M 
3lft+ % 
13* ' 

17 + * 

Uft+ * 

1T*+ % 

a* 

1? 

TO + % 
43 W—Ift 
15 — % 
7%— ft 
26% 

17*+ te 
10*+ te 
8*+ ft 
71*+ te 
a*— ft 
7% 

IT* 

9te+ % 

r 

IT** + * 

23 +1% 

Iff*- * 

ss-* 

Oft 

TO* 

9%— ft 
u —* 
Aft—% 
Wft+ ft 
14%— te 
Wb-% 
35%+llb 
25*+ * 
4*— % 


XT a 46 7 6* 

9 3 71495 19- IS* 
11. ZUO 32 32 

9J 9 44ft 43% 
TX 293 10 17* 

U. 22 23% 22% 
X4 fl 99 10% 10 
SJ 9 20 7* 7Vb 

M 7 <11 11* 11 
TJ 7 974 4ft 6 
7J16 90 24% toft 
7.144 27 IT* lift 

4J10 25 14* 13* 
X7 9 128 21* 21% 
Mil 799 39* 38* 
XA 8 fl20 TOte 29% 
7J 16 28 d24* 

IX 7 8 7% 7% 

198 7% 7* 

X711 389 11* 9* 

K7 TO ** 6* 

XI 5 31 41* 41 
3J 5 102 14 13* 

K 7 U 17 56 

y 1 130 130 

IJ Z9 Tfl dl5* 
1.7 313 A 5* 

X4 fl 09 23ft 22% 
43 7 30 26% 26* 

„ U fl 2% 7* 

17 S T95 32% 32 
7 3 4 74 25* 34* 

2A 7 23 4Tft 41 
Xf IQ 29te 29% 
U 6 158 12* m2* 
2410 24 22% toft 

U 4 37 17 Uft 
W » «7 a* 34% 
4J 7 20 13* 13% 

7.1 8 40 IS* 15% 
« 7 WO 44 45% 

JJ. 2 37ft 37ft 
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Government 
Wrestles With 

■ 

The Economy 

■ * 

By Gregory Dark 

. T pGH US. interest rates threaten the long- 
XI awaited recovery in the Japanese domes- 
" tic economy. Japan can no longer xdy on ma- 
. nipniating its monetary polities to boost the 
economy, and fiscal policy fr eedom has been 
sacrificed for government spending restraint. 

* • - To outsiders, Japan’s economic condition — 

2-percent unemployment, 5-percent' real 
growth rate; booming exports, heavy-equip¬ 
ment investment, 5-percent inflation —hardly 
. seems to be in trouble. But for the Japanese 
" the problems axe real. Consumer , spending is 
. sluggish and housing starts have fatten. Profits 
-»for th e many small and medium-size indu stries 
are being squeezed. Commodity markets re¬ 
main depressed and inventories high. 

~ In particular, there is concern over severe 
cutbacks planned in government sp ending . Ja- 
- pan’s recovery from the slump that followed 
the first oil price rise was engineered almost 
■ entirely by large government spending on gov- 
;; eminent works. 

~ Deficit fmajirmg rose to a dangerous 40 
' percent, and while there has been some reduc- 
.' * tioQ there is also general agreement that the 
same card cannot be played twice. Most agree 
. that continued deficit financing will.raise the 
. rate of inflation as it has in so many Western 
• '• economies. 

NoNew-Taxes- 

• Every effort is being made to reduce the 
large and regular isaae of government bonds. 
'Ana since a political decision has been made 
.not to increase taxes or to. introduce new 
forms of taxation (the value added tax, for ex- 
'ample) the gov ernment sees tittle option but to 
cm back beavily oa spaiding. 

Gyokaku, or administrative reform, is the 
1 ..current slogan. Premier Zenko Suzuki has said 
. ■ that he s takes his political future on its suc- 
; cess. Business ciroes have thrown their full 
.weight behind it. An across-the-board cut of 
: |0 percent in government subsidies is planned, 

• together .with a virtual freeze on increases in 


Trends of Foreign Ti 


After a Season of ‘Harmony 


us* Wlllon 


140 


120 Exeats of im ports 


* Exports 

^Excess of exports. 

* Imports 


ibhc works spending. 
Far from fiscal ootid 


Japan’s trade was in surplus from 1976 through 
' 1978. Bui starting ho 1979, mainly because of petro¬ 
leum imports, a deficit showed up 


1970 


< -for the economy, toe current concern is gyoka- couragin 
1'fcu daflartfan ems in government spending appeared 
■ • and subsidies will affect the entire economy, pickup in 
.' from the fanners with rural projects to. the big of the eo 


construction firms that rely heavily on govern¬ 
ment contracts. 

Japan is having to pay the price for its clas¬ 
sic Keynesian recovery from the ml price in¬ 
creases in 1973-1974, and & lot of people are 
not going to tike it. The alternative is to cut 
back on social welfare spending, and while 
this would have less severe deflationary effects 
even more people could be expected not to 
tikeiu 

Gurial Weapon 

For these reasons, monetary policy has be¬ 
come the crucial weapon. The severe cost in¬ 
creases and inflation that followed the second 
round of oil price increases in 1978-1979 
forced interest rates to rise to about 10 per¬ 
cent. Investment, particularly in housing, feQ 
off. The economy moved into relative decline. 

Partly because of the strong intervention of 
the Economic Planning Agency’s director, 
Torino Komoto (an ambitious and economy- 
minded faction leader of the ruling Liberal- 
Democratic Party), the government at the be¬ 
ginning of tins year embarked on a deliberate 
policy of reducing interest rates to stimulate 
the economy. The official discount rate was 
brought down to 6.25 percent in March and 
every encouragement was given to cuts in 
other interest rates. 

Real return, on long-term government bonds 
was reduced to about 8 percent and further 
reductions woe promised. Cautious but en¬ 
couraging signs of economic recovery 
appeared — a reduction of inventory levels, a 
pickup in industrial production. Now, because 
of the economic policies of the U.S. adminis¬ 


tration, Japan has little choice but to put aQ 
tins into reverse. Interest rates are be ginning 
to creep up. The long-term government bona 
rate looks as though it win return to the 8.3- 
percent issue level. The incipient recovery 
could be nipped in the bud. 

The rapid weakening of the yen has put the 
most pressure on-the government. From a high 
of 199 yen to the dollar in January, the yen 
rapidly depredated to 245 in July as specula¬ 
tors moved into dollars to take advantage of 
high Ui. interest rares. 

Fuel Wees 

For Japan, whose wholesale price index is 
still doseay tied to the prices of imported fuel 
and raw materials such as oil and timber, the 
faD in the yen threatened another round of 
cost inflation just as inflation rates were com¬ 
ing under control again. There was little 
choice but to let interest rates float upward. 

Another area of concern is the effect of the 
cheaper yen on the balance of payments. Ob¬ 
viously, booming exports do no barm to the 
economy, and as exporters who had expected 
to receive only 200 to 210 yen for each export 
dollar now find they get between 230 aqd 240, 
Japan’s exports are certainly booming. 

But, combined with import sluggishness as 
energy saving and depressed construction re¬ 
duce deman d for raw materials and fuel, this 
means that Japan is rapidly moving back to 
high export surpluses and an other feared 
round of foreign criticism. The Mm has an- 

(Conthmed on Page 8S) 


Suzuki : A Challenging 2d Year 


By Ken Ishii 

T HE POLITICAL, clouds that have gath¬ 
ered during the last few months have not 
yet developed into a storm, but Premier Zenko 
Suzuki's second year in office promises to be 
much tougher than the first. 

The betting in political circles is ih»t Mr. 
Suzuki will be able to retain the premiership 
until November of next year when his term as 
Liberal-Democratic Party president expires. 
But such speculation is a far cry from the sup¬ 
port he received when he took office in July of 
last year. 

Mr. Suzuki as premier is the product of acci¬ 
dent and compromise. When Premier Masay¬ 
oshi Ohira died of a heart attack in June, 1980, 
during the general election campaign, none of 
the LDP’s major factions were prepared to 
fight for the succession with a candidate of 
their own, so they agreed to support Mr. 
Suzuki, a middle-ranking politician with no 
following of his own but known for his ability 
to get along with everyone. 

Today, the LDP’s factions still have not 
groomed a candidate to succeed him. which is 
the main reason his job is considered safe for 
the next 13 months or so. 

Conservative Leaders 

The problem'— although not for Mr. Suzuki 
— is that the leaders of the conservative fac¬ 
tions have bad their day. Kakuei T anaka, who 
has rebuilt his faction into the largest and 
most powerful in the part}' despite the fact 
that he is on trial on charges of having 
received Lockheed bribe money, has already 
served as premier. So have Takeo Fukuda and 
Takeo MikL 

There has been speculation that both Mr. 
Tanaka and Mr. Fukuda may try a g ain for the 
premiership. Bat, according to the highest po¬ 
litical sources, any indications that the two 
may have given to this effect are merely ploys 
to hold their supporters together. Mr. Miki, 
these sources say, is finished. This leaves such 
men as Toshio Komoto, Yasuhiro Nakasone, 
Shin taro Abe. Kikhi Miyazawa and Ichiro 
Nakagawa of the “new generation,” whose po¬ 
sitions at present are too weak to be taxen 
seriously. 

This absence of competition and the LDPs 
comfortable majority in both bouses put Mr. 
Suzuki in one of the strongest positions a pre¬ 
mier has bad since Shigeru Yoshida dominat¬ 
ed the scene in the early’ postwar era. And it is 
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Premier Zenko Suzuki 


this strength that has encouraged Mr. S uzuki 
to embark on one of the most extensive ad¬ 
ministrative and financial reform programs in 
the last 30 or more years. 

Under these reforms, the bureaucracy 
would be substantially streamlined, enabling 
savings that would reduce the need for higher 
taxes. Mr. Suzuki has made this reform the 
domestic priority issue of his administration. 
Although final reform recommendations will 
not be made until 1983, strong opposition has 
been building on all sides — the left, the pow¬ 
erful bureaucracy and labor as well as within 
the LDP itself. The premier has repeatedly 
stated that he is staking his political life on 
seeing the reforms through. Judging from lie 
opposition generated by the first set of recom¬ 
mendations submitted last July by the Admin¬ 
istrative Reform Council — headed by 
Toshiwo Doko. former president of the power¬ 
ful Kddanren (Federation of Economic Or¬ 
ganizations! — his political life in the coming 
year will be anything but smooth. 

Although criticism of premiers is customary 
in Japan, Mr. Suzuki has taken more than his 


share. When he assumed office, he declared 
“harmony” to be the key word of his adminis¬ 
tration, but in recent months his actions have 
generated discord, which many attribute to his 
lack of experience, particularly in foreign af¬ 
fairs. 

Many have not forgotten the incident at the 
end of Mr. Suzuki's visit lo Washington Iasi 
May when-he referred to U.S.-Japanese ties 
under the Security Treaty as an alliance. How¬ 
ever correct the description may have been, 
the premier should have realized that in its 
Japanese translation (he word carries a mili¬ 
tary connotation that the opposition was sure 
to use to embarrass the government. Back in 
Japan, be tried to recoup by stating that his 
views were not fully reflected in ilie joint com¬ 
munique he signed in Washington, which 
raised questions over the propriety of his re¬ 
marks and led eventually to the resignation of 
Foreign Minister Masayoshi I to. 

Shortly thereafter, in the midst of the up¬ 
roar over disclosures that nuclear-armed U.S. 
warships had been calling at Japanese pons 
without Japan's knowledge, Mr. Suzuki de¬ 
clared before Japan's National Press Club that 
he would “deal realistically” should Washing¬ 
ton make such port call requests in the future. 
The comment, which was interpreted to mean 
that he might say yes if he saw fit. brought a 
storm of protests on grounds that it suggested 
a deviation from Japan's non-nuclear princi¬ 
ples. He later retracted bis words. 

While leaders of the ruling LDP were will¬ 
ing to give Mr. Suzuki a chance in the early 
months, many party members are known to 
fed now that he lacks the qualifications for 
leadership. Although he has held Cabinet 
posts in the past, he has never held portfolios 
as minister of finance, foreign affairs or trade 
and industry, any one of which is considered 
necessary to gain the required experience for 
the premiership. 

Cabinet Changes 

The premier will face another test when he 
reshuffles his Cabinet He has been under 
pressure to do so, as premiers before him have 
done during their tenures to redistribute 
choice posts to keep the party factions in line. 
Mr. Suzuki himself remains aoncomralual on 
whether and when a reshuffle will take place, 
but insiders say that it will most likely be after 
the end of the next extraordinary Diet session. 

- (Continued on Page 9S1 


Ubiquitous Japanese Tourist \m 
Travels With More Aplomb 


> 'l 


By Donald Kirk 

nPHE JAPANESE are still dashing to all cor- 

L «n of the world, but-with considerably 
more aplomb and less surprise character¬ 
ized the. rush abroad when the government fift- 
1 ed its ban on overseas travel to pleasure only 
: a 1964. 

Travd officials have formed that general 
impression mi the basis of both statistics and 
■; attitudes among the millions of Japanese who 
go abroad, usually in the experienced hands of 
• Uttr guide leaders. The figures alone are dis¬ 
tressing to tourism officials, accustomed to 
^taring at neat graphs showing unbroken art- 
- nusl increases in the numbers going abroad. 

For the first time since the “liberation,” as 
. '•> have! agpnts refer to the 1964 deerskin^ the 
. 5 amber of Japanese going abroad actually de* 

• ettned Iasi year from the year before..There 
were about 3.9 million departures, down 3 2 
percent from the 1979 figure of about 4 mil¬ 
lion. The 1979 figure was up J4.6 percent from 
the 1978 total of about 33 million and more 
: . than four times as high as the 961,135 depar¬ 
tures recorded in 1971, 

“Last year, was very memorable,” said Ka- 
■ zuo Akiy ama deputy secretary-general of the ' 
.Japan Association of Travel Agents, who 
wonders whether the number of travelers yriU 
(Bow stabilize at that level. For all the optimis- . 
^i’tic forecasts that at lost 4 miBioa would again 
' , go abroad in 1981, by mid-year customs o£fi- 
^i^als had recorded only about 1.9 million, 

!;down 0.8 percent from me first six months of 
1980. 


Mr. Akiyama cited two factors that he and 
others in the business bold partly responsible 
for the drop. 

First, during 1980 there was what he diplo- 
m&ticativ called “the political and social situa¬ 
tion in South Korea. He was referring to stu¬ 
dent riots in Seoul and otter major centers 
and to the violence in Kwangju, Japanese visi¬ 
tors to South Korea fell from about 649,700 in 
1979 to about 468.400 in 1980. “There nay be 
yir-fai problems and fighting in other places,” 
he said, “but when it happens in Korea it's 
very serious for our business since more Japa¬ 
nese go there than to any other country. 1 ” 

Then, in 1981. an agreement between the 
Japan Association of Travel Agents and the 
Tourism Organization of the Philippines joint¬ 
ly condemned “any tour expressly organized 
for die purpose of sex or any lour where sex is 
an integral part of the tour program.” 

Japanese officials at first said that they had 
no authori ty simply to ban the fabled sex 
lours, in which Japanese men typically pay for 
a pp*4r«gr that indudes everything from air 
fare to hotels to meals to women, but die mo¬ 
lests by women in the Philippines daring Pre¬ 
mier suzuki's trip there in January were 

too much to ignore. 

“Your good intentions of projecting an im- 
age of a friendly Japan is bring destroyed by 
ific Japanese male tourists who invade Asia in 
organized sex tours to degrade oar women 
shamelessly,” said a letter to Mr. Suzuki draft¬ 
ed by representatives of 51 P hilippi n e relig¬ 
ious, women’s and social action organizations. 
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Japanese government agency booklet points out bad tourist manners with an "Y. ” 


“Do the Japanese realize that such outrageous 
behavior jeopardizes all efforts to Cradicaie 
the Still festering wounds of World War II?” 

The travel agents association might have ig¬ 
nored the message had Japan's national news¬ 
papers not jumped into the controversy with 
articles purporting to “expose” sex tours to 


virtually every non-Commuaisi country in 
Asia. The story provided all ihe dements of 
social consciousness and juicy reading for a 
mass audience. 

“The Japanese press can be very interested 
(Continued on Page 165) 


Management Techniques: 
Can They Be Sent Abroad? 


C AN JAPAN export its management tech¬ 
niques? It has little trouble exporting (he 
products of those techniques — high-quality 
automobiles, machine tools and so on. Export¬ 
ing the techniques themselves would help 
-solve a lot of problems such as trade deficits 
and unemployment for Japan's trading part¬ 
ners. 

The Japanese are taking the question very 
seriously. With Lhe Lapering off in U.S. pro¬ 
ductivity growth, they are asking themselves 
what Japan can do 1 6 help the United States 
revitalize its economy. Several large research 
projects have been launched, and while do one 
seems to have come up with a dear answer, 
the debate has done a lot to clarify vital might 
be involved in U.S.-Japanese productivity dif¬ 
ferences. 

Perhaps the main point to emerge is that 
some Japanese management techniques are 
not as unique as many had thought. Ai an 
international conference held in Tokyo in May 
by the Yomiuri publishing group, the chair¬ 
man of the Westinghousc Electric board. Rob¬ 
ert Kirby, poiiued out that his own as well as 
quite a few other U.S. companies offered 
much Lhe same lifetime employment, in-housc 
Draining, welfare facilities and so on as Japa¬ 
nese companies. 

Others noted how many Japanese compa¬ 
nies were amending their traditional seniority 
promotion systems to allow for individual 
merit. In some of the more aggressive of Ja¬ 
pan's expanding chain-store co mpanies. 30- 
year-olds are finding themselves givin g orders 
io men 10 or 20 years their senior. 


The conference in May ended with a call for 
better employer-employee relations worldwide 
but with little specific advice. 

A lengthy report soon to be released offi¬ 
cially by (he Nikko Research Center in Tokyo 
goes into much greater detail on the subject. It 
concludes that worker alienation is the major 
problem in the United States, and sees the 
wider use of Japanese-pioneered "‘quality-con¬ 
trol circles.” or QC circles, as the best possible 
answer. 

These quality-control circles — usually in¬ 
volving groups of about 15 meeting after work 
to discuss ways to improve quality and effi¬ 
ciency — are widely used in Japanese factories 
not only to improve quality but to provide 
workers with a sense or collaxive responsibili¬ 
ty for the work place. 

Nikko has pulled together impressive data 
io show how some U.S. companies that have 
introduced QC circles, or QWL (quality of 
work life) circles, have greatly improved their 
performance. But it also admits that there 
nave been failures. 


Cooperative Atmosphere 

The Nikko report emphasizes the benefits < 
providing job security to workers — in-hou 
training, the proper mix of seniority and met 
promotion, job rotation, and company loyali 
among other things. Bui like lhe Yomiun coi 
ference, it recognizes that quite a few U.! 
companies do in fact offer such securirv - 
International Business Machines. Xerox, te: 

(Continued on P!age SS) 
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Steel Is Leading a Charmed life 


O NE OF THE most enviable 
things about the Japanese 
steel industry is that it has contin¬ 
ued to show profits in the face of 
decreasing production levels and 
; increasing idle capacity. The ques¬ 
tion is how long this can continue. 

An answer is provided by Nip¬ 
pon Steel Corp.’s new president, 
Yutaka Takeda. who insists that 
. his firm, and the other majors who 
are equally competitive, wQl con¬ 
tinue to show good profits even 
with only 60 p er cen t of industry 
capacity working. 

The industry now has 67 percent 
to 68 percent of its capacity in op¬ 
eration. Yet the major manufactur¬ 
ers manage to pay healthy divi¬ 
dends. Nippon Sled’s annual divi¬ 
dend dropped to 6 percent in 1977, 
rose to 8 percent in 1978, and in 
1979 and 1980 returned to the 10- 
pexcent level paid in 1976. 

Japanese steel production 
reached its peak in 1973 with 120 
minio n tons. That was the year of 
the first ml crisis, until which time 
the industry was pouring millions 
into plant expansion in the heady 
environment of major economic 
growth. Capital in vestment made 
and committed through 1^73 has 
given the steel industry an annual 
capacity of 140 million to 145 mil¬ 
lion tons. 

Production Drop 

By 1979, sted production had 
dropped to 112 million tons. Last 
yAr, it was 107 million, and initial 
estimates for 1981 are in the 102- 
miiiinn. to 103-miHkm-ton range, 
although some predict it may fall 
below 100 mfluon tons. In any 
event, production increases in the 
years ahead wQl be minimal, in- 
dustiy officials predict. 

Japan's sted output last year 
was higher than that of the United 
States, which turned out about 100 
milli on tons, but was below the 
European Economic Community’s 
127 milli on IOQS. 

Of the Japanese sted industry’s 
65 blast furnaces, only 44 are in 
opera tiotL 

Sereral Factors 

The industry’s performance de¬ 
spite shrunken demand has been 
due to several factors. One, of 
course, has been the shutting down 
of excess production capacity so 
that facilities in operation function 
id full capatity. But more import¬ 
ant has been the development of 
improved technology In equipment 
and operating techniques. 

The blast furnace fuel rate — 
the single largest determinant of 
the industry’s energy consumption 
— has been drastically reduced. 
For example, Nippon Sted, which 
produces one-third of Japan's sted 


Excess production 
capacity has been 
trimmed back—and 
improved operating 
techniques and 
technology have cut 
energy consumption 
and promoted other 
savings. 


output, cut its blast furnace fuel 
rate from 489 kilograms (per ton 
erf pig iron produced) in 1973 to 
467 kilograms in 1980. The record 
is held by its Oita Works, where 
the 1980 fuel rate averaged 434 ki¬ 
lograms. The Japanese sted indus¬ 
try has the lowest fuel rate in the 
world. 


lion tons of coaL The long distanc¬ 
es these materials must be trans¬ 
ported means the consumption of 
about 5 million tons erf bunker o3 
every year. About 60 kilograms of 
bunker oil goes for every tons of 
pig iron produced. Moreover, the 
jump in the cost erf bunker ofl from 
$15 a ton before 1973 to $200 this 
year has raised the share of oil 
costs in total shipping costs from 
between 8 percent and 10 percent 
to 50 percent. 


Further cost savings have been 
achieved in the iron-making pro¬ 
cess by reducing, and in many cas¬ 
es eliminating, oil injection into 
blast furnaces in favor of coke. 

In steel-making, Japanese mak¬ 
ers have turned to continuous cast¬ 
ing at a much faster pace than 
other countries. Continuous cast¬ 
ing — the casting of molten metal 
continuously into plate, instead of 
going through the ingot-making, 
slabbing ana blooming processes 
— improves yield by about 10 per¬ 
cent and reduces energy consump¬ 
tion by two-thirds. It also enables 
a substantial reduction in labor. 
The Japanese continuous casting 
ratio jumped from 6 pe rcen t of to¬ 
tal production in 1970 to 52 per¬ 
cent in 1979 and 60 percent in 
1980. Industry officials say that 
the ratio will continue to increase. 

Savings from these and other 
measures brought down the indus¬ 
try’s energy consumption to \25 
percent less in 1980 than in 1973. 

Another cost-saving factor has 
been the reduction m the labor 
force. The industry as a whole has 
cut its work force by about 30,000 
since 1977, the year that most of 
the major firms began trim min g 
down in earnest for fie low growth 
era. 

Japanese steelmakers depend on 
foreign supplies for 99 percent of 
their iron ore and 90 p ercen t of 
their coilring coaL Annual purchas¬ 
es from abroad total about 130 
million tons of iron ore and 50jh0- 


Tbis has led the industry to 
work with shipbuilders in. develop¬ 
ing new, energy-efficient earners 
that stress economy rather than 
speed. The vessels, the first two of 
which will be launched next year, 
are expected to reduce bunker oil 
costs by two-thirds. 

“We have taken the fat off. the 
body. What we are now doing is 
building up tile body’s stamina." 
an official said of the industry’s ef¬ 
forts. 

One major area of. stamma- 
bufldine has been in the develop¬ 
ment erf new products to meet, the 
changing needs erf steel-consuming 
industries. ... 

For the automobile industry, 
fighter gauge, corrosion-resistant, 
high-strength sted sheet has been 
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Government Wrestles With the Economy 
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JPEACE MONUMENT in Hiroshima frames dome that 
marks the epicenter of the atomic bomb blast of1945. 


(Coutimied-from Page 7S) 
notmeed a program of 

crash imparts for ura- - 

nium ana other stock- . Year 

piles, but this will not 1970 
help much. 

Ultimately, the 1971 

only solution will be a 1972 

return to the very ^973 

high yen rates of late , Q ,„ 

1978 (about 180 to 1874 

the dollar) and a re- 197S 

peat erf the “inflation- 1976 

axy shock” suffered 1 g 7 7 

by the 1 less comped- 
five export industries 197H 

at the time. Since ex- 1979 

ports are currently a 7930 

lead sector in a spotty - 

economy, Japan faces 
another threat to its hoped-for re¬ 
covery. 

The other lead sector — high 
equipment investment levels — 
also faces problems. In the Janu¬ 
ary-to-Jne period, investment 
rose to almost 20 percent above 
last year’s level as firms competed 
eagerly to introduce the latest en¬ 
ergy-saving and labor-cost-reduc¬ 
ing technology. But most believe 
that the rate of increase wiD peak 


Foreign Trade 


1970 

1971 

1972 

1973 

1974 

1975 

1976 

1977 
1978. 

1979 

1980 


Exports 

19318 
24 019 
28891 
36930 
55536 
55 753 
67 225 
80 495 
97 543 
103 032 
129 607 


Imports 

18 881 
19 712 
23 471 
38 314 
82 110 
57 863 
64 799 
70 809 
79 343 
110 672 
140 528 


(USS million) 
Balance 

437 
4 307 
5120 
' 384 

-6 575 
-2110 
2 427 
9686 
18 200 
-7 641 
-10 721 


also warned that future recovery 
would have to depend on im¬ 
proved domestic demand, and that 
there is some risk of this demand 
faltering as the full effect of public 
spending cuts is fell. 

a 

It suggested that Japan may t* 
forced into further policy adjust¬ 
ments to ensure that there is a re¬ 
covery — a combination of refla- 
lionary fiscal and monetary poli- 


sooo, particularly if there is any se¬ 
rious check to exports. 

Future growth depends heavily 
on some recovery in consumer 
spending, and there is no dear sign 
that consumers are ready to go on 
any spree. One bright sign is that 
inventories are dose to bottoming 
oaL Some pickup in bousing is 
also expected. 

The Organization for Economic 
Cooperation and Development has 


of policy rfumgg* for the near fu¬ 
ture, however. 

Nevertheless, no one expects the 
economy to move into a serious re¬ 
cession. Forecasts still indicate a 5- 
peroent growth rate for 1981. with 
the consumer price index coming 

down to 4 percent. 

■ 

In particular, Japanese industry 
shows every sign of mamtainme its 
remarkable productivity growth as 
automation, including robots and 
computers, reaches wider areas of 
the manufacturing sector. Even 
small and medium-size industries 
are be ginning to invest heavily in 
automation equipment in an at¬ 
tempt to remain efficient. 


developed to help increase fuel 
economy, durability and safety. 
For the container industry, st£d- 


Management Techniques: Can They Be Sent Abroad? 


pete with ainmmum. 

Research has brought tougher 
pipe, better able to withstand ex¬ 
tremely low temperatures and cor¬ 
rosive soil conditions such as 
found when d rilling for go and 
natural gas in frigid zones. 

Industry officials foresee a con¬ 
tinuing increase in research and. 
development budgets. Most of the 
big manufacturers now spend 1.5 
percent to 2 percent erf their invest¬ 
ment outlays for research and de¬ 
velopment, against about 1 percent 
less than a decade ago. 

Capital equipment spending by 
the steel industry reached a peak 
in 1976, the final year for major 
outlays an plant «p*n_qnn pro¬ 
grams to which the industry com¬ 
mitted itself before the cost of oil 
soared. That year, it totaled 1264 
trillion yen. The following year, it 
dropped to 684 billion yen, then to 
580 bfifiou yen in 1978, and re¬ 
mained roughly at that level 
through 19^1 This year, capital 
equipment expenditures are ex¬ 
pected to rise to about 830 billion 
yea on a work-done basis. 

—KENISHD 


( Co ntinued from Page IS) 
as Instruments and Hewlett Pack¬ 
ard, for example. . c 

Its main condnaon is that there 
seems to be a direct correlation .be¬ 
tween the degree of “Japanese- 
riess” in a U.S. company’s manage¬ 
ment tedmiqties and the success of 
the QC aide. In other words, 
there needs to be a cooperative at¬ 
mosphere before workers will use 
their own time to discuss how to 


This in turn raises the question 
whether Japanese productivity 
might be the result more of atti¬ 
tudes than techniques, the result of 
the culture’s em phasis on group 
solidarity. There is much in Japan 
to suggest that this is the case. 
Contrary to popular belief, Japa¬ 
nese companies use a wide variety 
of often contradictory techniques 
to improve productivity. 

Some of the most productive 
firms — Sony and Honda, for ex¬ 
ample — go out of their way to 
break down the strong sense of 
company identification that devel¬ 
ops naturally in most Japanese em¬ 
ployees. They argue tut, while it 
might bring loyalty, it does not 
provide ideas and creativity. What 
they need to keep ahead as techno¬ 
logical leaden is free-thinking em¬ 
ployees who see themselves first as 
independent individuals, theySSy. 


Quite a few other progressive 
companies have token up tns same 
theme. Canop, the camera maker, 
set out to _■ discourage Employees 
from working too Long and too 
bard, saying that it wanted its 
workers to have private lives. Kao, 
the soap and cosmetics maker, 
avoids the usual practice of provid¬ 
ing low-cost housing and other 
welfare facilities for employees, ar¬ 
guing that people should not be 
pampered too much—they should 
face the challenges of fife. ' 

Breaking Rule 

Pioneer, the electronics maker, 
breaks the first rule of Japanese 
management by recruiting outside 
talent, even at senior and board 
levels. Executive recruiting compa¬ 
nies are rapidly expanding their 
head-hunting activities in Japan as 
assumptions about lifetime compa¬ 
ny loyalty slowly crumble. 

A large leasing company openly 
advertises to attract discontented 
employees from other companies. 
It demands loyalty once they enter 
its ranks, but that is another thing s 

Perhaps the key is the attitude of 
the worker outside the range of so- 
called Japanese management. Only 
one-third of Japanese workers ac¬ 
tually have lifetime employment 
and the other benefits tlut are sup¬ 
posed to be such a strong point m 


management and productivity; the 
remainder work fra 1 themselves or 
small companies that hire and fire 
as economic conditions dictate. 

V 

Yet their work dedication is no 
less. A good example is the dekose- 
& or seasonal workers, who man 
most of the large construction 
prqjccts: They come in from, the 
countryside during slack periods, 
work for a few month* and return 
to plant or harvest the rice, for ex¬ 
ample. They owe loyalty to no em¬ 
ployer. They certainly do not emoy 
job security. But anyone who has 
seen the speed and precision with 
which the Japanese go about their 
construction projects would have 
to agree that the dekasegj are no 
less productive than other Japa¬ 
nese workers. 

Most observers of the labor 
scene agree that this sense of re¬ 
sponsibility is rooted in Japanese 
culture, and many now believe that 
it cannot be explained simply by 
the Confucian culture that Japan 
received from China. 

Other Asian Nations 

While high growth rates in Aria 
today are concentrated in offshore 
Sinitic Aria — Singapore, Hong 
Kong, Taiwan, Korea and of 
course Japan — the Japanese mod¬ 
el seems quite different from the 
others. For am.. thjji&L Japanese 


companies that have tried to ex¬ 
port managaneut techniques to 
these other Confudan countries 
have usually failed. 

Korea is an example. Several 
large Japanese companies went 
there assuming that cultural simi¬ 
larities meant Japanese manage¬ 
ment would be accepted. As in Ja¬ 
pan, they invested much time and 
money in recruiting promising 
graduates and providing extensive 
in-house training, only to see them 
leave for higher-paying jobs in ri¬ 
val U.S. and Korean enterprises. 

Labor turnover rates in Taiwan 
and Korea average close to SO per¬ 
cent; in Japan they are dose to 
zero. Also, in the first two coun¬ 
tries, there are clear distinctions 
between blue-collar and white-col¬ 
lar employees, something rarely 
found in Japan. 

Curiously* Japanese manage¬ 
ment techniques have often had 
more success in North America 
and Northern Europe than in Aria. 
In Britain, for example, there are 
several well-researched examples 
of Japanese companies, electrical 
makers in particular, winning 
worker loyalty by such simple 
techniques as breaking down dass 
distinctions and offe ring job rota¬ 
tion. 

.The zipper maker YKK has had 


particular success, with more than 
40 manufacturing subsidiaries 
around the world. In Japan , it uses 
a highly familial form of manage¬ 
ment, with employees given a 
paternalistic equality and made re¬ 
sponsible for the functioning of 
their manhingg The company even 
spurns QC circles as an unneces¬ 
sary distraction. 

Abroad, YKK concentrates on 
small operations (less than 100 em¬ 
ployees) with machine* and techni¬ 
cal start from Japan. And it goes 
to the same trouble 10 create the 
atmosphere of the factory as one 
big family. Apparently it works: 
YKK has more than half the nori- 
Comnufiiist world’s zipper market 

Some ob s ervers believe that Jap¬ 
anese techniques succeed in Norm 
America and Northern Europe be¬ 
cause worker attitudes are similar. 
These areas have a long history bf 
village or feudal communities, fol¬ 
lowed by the rapid introduction of 
industrial technology. Western 
workers therefore retain some in¬ 
stinctive attachment to the work 
place. Western management has in 
recent years tended to ignore ibis 
attachment and concentrate on 
more scientific, rationalistic tech¬ 
niques, which, according to this 
theory, has led to worker aliena¬ 
tion. ~ 

—GREGORY CLARK 


(For tecal year anting March 31.1881) 
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■Consumer 


Toshiba. 


12% 


33% 


27% 


28% 


■Heavy 


Industrie! i ‘—Heavy 

■/lir |nra6 Electronic Products Apparae 

in electronics are 
enriching your life 

Toshiba's success with today's ever-advancing 
electrical and electronics fields is backed by more than 
100 years of Innovative firsts. Fiscal 1980 marked a year 
of many new developmental capabilities, and if s 
reflected in our record highs for consolidated net sales 
(USS9.332 million) and consolidated net income 
(US$223 million). 

All of these financial achievements have been the 
product of superior engineerihg and creative design. 
More important though, is Toshiba's ability to continually 
touch new life-styles through new technology. This quest 
lor fresh ideas is demonstrated in our extensive research 
and development — last year alone Toshiba invested 
over US$343 million in this segment of the company. 

Toshiba is constantly looking ahead—to tomorrow’s 
needs, tomorrow's environment and tomorrow's 
economics. Ftom inside your home to outside the 
atm osphere. Toshiba is uncovering new electronic 
directions for the future. 

iUS dollar amounts are translated from yea for convenience only, at Uie rate of 
¥225-US$1.) 


5-Yser Growth of Consofidated Nat Sales 

(\toar ended March 311 
(USSflUMOA) 

1981 9.332 !***& 


1980 8,469 
1979 7570 
1978 6,688 
1977 6,152 


TOKYO. JAPAN 



A 


Consumer Products 


For enriching the lives of millions around the world, 
Toshiba offers a vast range of goods from TVs, audio 
and videoisysterns to lighting fixtures and kitchen 
appliances^ 

To accent TV entertainment Toshiba’s Betafbrmaf 
VTR incorporates the latest technology with a 
sophisticated 4-head system which dramatically 
reduces picture shake and vibration for new “Super 
Slow” end "Super Still” image clarity and “Super 
Picture Search” at 25 times normal speed. With its 
exclusive BLACKSTRJPE picture tube, Toshiba colour 
televisions continually incorporate new improvements. 
Ourpnojectfon colour TV system delivers giant 
excitement with its super-bright 45-inch screen. 

In hi-fi stereo, adnes is our own cassette deck noise 
reduction system that not only reduces tape noise, but 
actually increases dynamic range. Our revolutionary 
CLEAN DRIVE stereo integrated amplifier dramatically 
reduces harmonic distortion to 1/10th conventional 
levels. Our microelectronic know-how has created a 
Micro-Component series with high-performance 
sound that's half the size of conventional systems. To 
keep cassette music playing on and on. Auto Reverse 
is another popular feature incorporated in our radio/ 
cassette recorders. 

■ From home appliances to entertainment systems, 
the technology arid reliability of Toshiba products are 
delighting almost everyone. 

Main Products 

Home AppHances: microwave ovens, refrigerators, air 
conditioners, vacuum cleaners, food processors, electric 
Ians, washing machines, dish washers, toasters, clocks 

Video, Audio Equipment: colour TVs, video tape recorders, 
video cameras, hi-fi components and accessories, radio 
cassette recorders, dock radios, portable radios 
Lighting AppSances: fluorescent lamps, incandescent lamps, 
speck! incandescent bmps {halogen/sealed beam) 


Toshiba’s heavy industrial know-how generates 
efficiency—for steel mills, electric locomotives, air 
pollution monitoring systems and more. A tremendous 
amount of our newest technology in this sector has 
utilized computerization for some of the world's largest 
Industrial projects. 

Especially significant have been our developments 
with electrical power generation. To Bulgaria for 
hydroelectric advancement, Toshiba will provide a 
pumped-storage power station (864,000 kW) that 
boasts the highest (701 metres) head reversible 
pump-turbine in the world. In another related 
application, Toshiba is completing a project to buBd 13 
turbine generators for a power station in the U.S. which 
utilizes geothermal steam for its source of energy. 

For ail kinds of industrial equipment Toshiba 
manufactures for export throughout the world a variety 
of reliable, efficient motors, including induction, 
synchronous and DC motors. Toshiba was first in 
Japan to manufacture electric motors. 

At present Toshiba is working on experimental 
systems for ocean and solar power generation — and 
it's not too far in the future when these facilities and 
many more like them will become a vital part of 
modem society. 

Main Products 

Nuclear Equipment fast breeder reactor equipment, boiling 
water reactors, nuclear turbines and generators 
Transportation Eq uip m ent ’ electric/diesel/bafteiy 
locomotives, electric coaches, escalators and elevators 
Power Equipment hydro/themwl electric generating 
equipment, geothermal power generating equipment 
transformers, substation equipment 
Industrial Equipm ent: Inductfon/synchronous/DC motors, 
electric equipment for metal, paper processing 
bfcfaistrial Measuring Instnimentx digital distributed 
process control systems, X-ray, gammarey thickness/profile 
gauges, magnetic flow meters 


Industrial Electronics 


a 

Within the numerous achievements of this sector, 
Toshiba's microelectronic applications have provided 
the backbone for many of today's industrial wonders. 
Our monumental advances with semiconductors, like 
Integrated circuits and LSIs, have enabled us to 
introduce the world's first C^MOS LSI 

With these miniaturized components at the controls, 
Toshiba has produced an extensive line of electronic 
calculators — including solar-energy calculators. For 
office innovation Toshiba has a full line-up of high 
speed plain paper copiers, office computers, word 
processors and facsimiles. Moreover, we have 
developed the first document filing system to store up 
to 10,000 pages of information on a compact, laser¬ 
scanning memory disk — with just the touch of a 
button any page can be quickly printed out 

Toshiba's accomplishments even enter the medical 
profession with our computer tomographic scanners 
and ultra-sound diagnostic equipment Toshiba 
technology is also proving to be instrumental in the 
production of satellite communications, labour-saving 
equipment aircraft navigational aids and numerous 
other operations that are moulding the life-styles of 
today and tomorrow. 


Mam Products 

Communication Systems; broadcasting systems, telephone 
systems, facsimiles. 

In formation Systems: computers, word processors, data 
entry systems, computer peripherals & terminals 
Business Machines: copying machines, calculators 
Labour-Saving Equipment: mail processing machines, 
banknote processing machines 
Medical Equ ip men t: computerized tomography scanners, 
diagnostic X-ray equipment ultrasonic diagnostic equipment 
Bectrorac Components: integrated circuits and LSIs, colour 
cathode ray tubes, magnetron tubes 


Subsidiaries in Europe Toshiba Irtsmabonof Co. Ltd- (London). Toshiba (UK) Ltd. (Surrey, England), Toshiba Europa G.m.bH. (FffinWurt/Main], Toshiba Deutschland G-mAH (Neuss), Tbshibe (Schweiz) A.G. (Zurich), Toshiba Medical Systems Europe av. (The Hague] 

Offices In Europe. Middle East ft Africa: London. Paris, Stockholm, Berlin. Vienna. Athens, Cairo. Teheran. Jeddah. Kuwait. Johannesburg 
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•J! “ By Roger Schrefficr 

A lmost Sg. years have 

.passed since 'television 
-;broaaca5ting bcgqn in Japan. In 
■ 4 hfli relatively. snort time, -the in- 
■^histry has developed into one of 
-ftp most influential instruments 
.’for shaping the values, ~ o ptnimy 
■wt 'bArfs of the postwar society, 
ijjat televisions future as a “se¬ 
rious” me d i um has in rccent years 
J^een caHaJ into question. " 
s - prof, ifiroyoshi Isbikawa, a so- 
xaip gydytopgt who specializes in 
c jaasukorm (mass communication). 


-«io 


. '*> 
- *v 


> .. <i 


-■- j. - '-. 


L the 1 960s. TV-was reaUty-oifeirtfcd 
and the values of democracy;and 
yftamcc were ccfnsaous.products 
=#. thermedium. Today/however, 
-lot most viewers; in Japan, TV is 
'tosi far fun and artertaimnent. It 
%no Joiiger a serious medmm, and. 
''the experience of. viewing televi¬ 
s ion « not a deep one." 

-•' > pir£ Jslnfcawa, along with many 
’tuber 'critics of- the. industry, 
Marries the ratings compe tition 
Largely in an effort to. secure a 
greater share of the viewing andi- 
eace, the four eng or commercial 
tdeviaon stations that opera tena- 
tkmwide (apart from due govem- 
apent-soppOrted Japan Broadcast- 
i jog Coop-, more commonly known 
.*r NHK, which operates both a 
. general and an educational net- 
,wodc throughout the nation), have 
.been fenced to seosatkmaSze and 
jo “sugarcoaf’ most issues of inter* 
-est and importance, thc.net result 
.being that “they do not tell the 
truth," be said. 

- Laurie Sdridc, a-PhX>. candi¬ 
date at the Uni versi t y of Chicago 
RfcoisdomgresesicbatdieTakyo 
[Broadcasting System (IBS), sees 
|«rt of the problem deriving from 
3 a "severe generation gap, for the 

l^w^^jcrieoceda^o^rty 1 ^) vast¬ 
ly different from their parents that 
.'there is very little groundfor mit- 
tual understanding/’ 

[1 Miss Schick, who is studying the 
transformation in the Tjome dra- 
■jn*," recently, wrote. that many 
people in Japan today are expen* 
encmg a disintegration of their, 
homes. Conseqpeptty, the harmo¬ 
ny that is tramtioniBy associated 
,with Japanese home life and that is 
-portrayed in the standard home 
, drama often does not. accurately 
represent reality —■ thus the low 
-tarings.- 

Tniere are many in Japan today 
who feel (hat television has declin¬ 
ed in importance relative to ils two 
^majar media, competitors — news* 


papers and magaaanfc publishing— 
m Icons of its influence on society, 
particularly m raising social con¬ 
sciousness. Whether this is the case 
is difficult Mtsaft. / 

Tbefonnatxvc years of Japanese 
• television. which came shortly af¬ 
ter, the end of the Allied occupa¬ 
tion, were strongly influenced by 
U.S..hrc«dttSttng personnel. -Con¬ 
sequently, a great portion of the 
. -air-tune, was devoted to the demo- 
cr ati z afi on and tiberefization of a 
defeated nation. In lata 1 years,' 
particularly from the 1960 boom 
period onward, the television in¬ 
dustry’s tremendous growth came 
to.re flect the nations “economic • 
mir ac l e" and growing prosperity. 

. “In the early years,” Prof, fahi- 
kawa said, “TV helped to promote 
the. social myth that Japan, was a 
democratized country. Later, it 
gave us a land erf ‘democratization 
of taste* and thus raised the aspixa- . 
non level of individuals. When we 
saw a commercial of a new car, for 
example, we felt that, if we tried a 
little harder, everyone could attain 
this.” 

During die early post-occupa¬ 
tion penod,' a television set, wash¬ 
ing machine and refrigerator were 
among the most important tangi¬ 
ble — arid attainable — goals for 
the hard-working Japanese. Televi¬ 
sion became a symbol of the era, 
and possession of one was seen as 
a reward for the sacrifices made in 
the pursuit of e c onomic rehahOrta- 

o, M . IN THE PICTURE: A idevisfi 

scalecdlor broadcasts in Septem¬ 
ber, I960, a new target was set, - a must in Japan today." And un- 
and by the time the second coo- like many cnrics of the industry, 
Sumer revolution was in foil swing he believes that television "is the 
in the middle of the decade, tdevr- most influential medium in the na¬ 
tion once again, (this time color) tioo. U sets now number more than 
was one of the most sought-after 100 percent,” which means that 
items. At present, there are more the number of television sets per 
than 39 million television sets, in- household averages out to more 
ch i ding 26 5 million color sets; in than one. 
use throughout Japan. If advertising is a reliable mdicat- 

Tadashi Okayama, publisher of tor of influence, Mr. Okuyama 
the Weddy.TV Guide, said- “TV is may well be right. In 1976, for ex- 



IN THE PICTURE : A television set occupies a prominent place in the dining area of this Tokyo family. 
a must in Japan today." And un- ample, television’s share of the ad- Telecasting Co. with the Sankei wSQ 
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Newspaper Grculation by Country 


JAPAN 
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JSpca ias 125 dsByaanpapco. and 1979dr- 
ad ai Sa a per IJJOO peaoos war .571. Ban fir 


was for more than 45 percent. This Asahi Sfafflbon, one of the largest 

-.-*1_L -_f --- -- -■- t— *L _ 


budgets ranging between 20 bfllioii in recent years, is affiliated with 
and 30 bShon yen, according to the Nihon ICeizai Sbimbun, the na- 
Mr. Okuyama, are spending ti- tion’s leading economic daily, 
most 100 million yen a day for me- A critic has pointed out that in 
dia advertisements, with the lion’s recent years there has been new 
share earmarked for television. support for radio, especially 
The issue of which of the media among teen-agers, who see radio — 
has the greatest impact ext society in particular, late-night broadcast- 
may be nothing more than an aca- ing — as a land of safety valve for 
demic exercise because h can be academic pressures, something 
said that the various media do not that television does not provide: In 
compete with each other after alL tarns of teachiag values — iradi- 
Apart from NHK, all of Japan’s tional and modem — this critic 
major commercial networks are af- said, “motion pictures are much 
filiated with newspaper chains, more inflngnrial and value-orient- 
TBS is affiliated with the Mainichi ed than television-” 

Shimbun group; NTV (Nippon If the tdevision industry is in 
Television Network Corp.) has ties fact losing its power to influence 
with the Yonriuri Sumbun; Fuji society, it must be asked whether it 


will at some time in the future 
have to compete with some new 
media form, for example cable 
television, that has the potential to 
portray the real world better. Prof. 
Ishikawa is not optimistic about 
the future of cable television, not¬ 
ing that the ratings war would 
most likely adversely affect it. 

Mr. Okuyama does not expect 
cable television really to take off 
or to become a serious competitive 
factor in Japan like in the United • 
States, largely because the govern¬ 
ment is not likely to expand the 
number of stations greatly. 

Concerning other electronic me¬ 
dia made possible by technological 
advances in the dectronics field — 
for example; video discs, VTRs 
and the two-way Captain system, 
which has great potential for edu¬ 
cation — Mr. Okuyama said that 
they all must rely to some extent 
on the picture tube and screen, 
making them nothing more than a 
byproduct of television. 
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SuzuM’s Second Year 
Looks More Difficult 


(Continued from Page 7S) 

which would be late November. 
But he could run into a problem if 
the passage of pending bills, espe¬ 
cially those related to his contro¬ 
versial administrative reforms, is 
ddayed, thus forcing an extension 
of that session until the beginning 
of the regular Diet session in De¬ 
cember. 

One thing that Mr. Suzuki has 
going for him is his party’s stable 
Diet majority. As intra-party 
discord has tended to mount when 
the conservative majority has been 
narrow, it has tended to lessen 
when the majority has been large, 
and the LDP has one of the strong¬ 
est majorities since after the war. 

In the previous general election, 
held in July. 1980, the LDP won 
286 of the SI 1 seats in the House 
of Representatives and 136 seats in 
the 252-member House of Council¬ 
lors. The largest opposition is the 
Socialist Party with 106 and 47 
seats, respectively, in the lower and 
upper chambers, followed by 
Komeito (the political arm of the 
Buddhist Soka Gakkai) with 34 
and 27, the Democratic Socialists 
with 33. and 12, and the Commu¬ 
nists with 29 and 12. 


Another factor in Mr. Suzuld’s 
favor is that he continues to have 
the support of big business, on 
which the LDP refies heavily for 
political donations. The support 
was underscored by Toshiwo 
Doko’s acceptance of the post of 
chairman of the Administrative 
Reform Commission. 

Backing From Factions 

Still another factor is the 
premier has the backing of the 
Tanaka and Fukuda factions, 
which dominate the LDP. Neither 
of these factions is now in a posi¬ 
tion to field a candidate for pre¬ 
mier. 

Finally, Mr. Suzuki is able to 
bask in the assurance that the ma¬ 
jority of the country is solidly con¬ 
servative behind the LDP, a tread 
that now appears to be accelera¬ 
ting gradually with the aging of the 
population. 

Except for a brief coalition peri¬ 
od in 1947, the conservatives have 
retained an unbroken hold on 
power since the end of World War 
IL and judging from the perpetual 
disarray of the opposition tins 
domination is likely to continue. 
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The dynamic forces that 
shape world industry be¬ 
gin with the judgment o 

temational Daivkers, who monitor 

the broad spectrum o£ business around the 
world. Their foresight and receptivity to 
new concepts,-their perception of com¬ 
plex interrelationships make prog¬ 
ress possible: ' ’ 


With offices in all the 
t cities in the world, 
Mitsubishi contributes to their 
commercial and industrial develop¬ 
ments^ as well as helping foreign corpora¬ 
tions already in Japan, and those plan¬ 
ning to enter the market. All part of 
Mitsubishi's total banking services 
for over a hundred years. 


A 


Established in 1880. 

MITSUBISHI BANK Beginning another century of service. 


V£c 


Because the 
Pentax ME Super 
is a suoerior 


auto/ manual 
camera. 

Manual 
creative control 
has become 
super simple. 



No other camSnh the world 
has the ME Supers combination 
of features. 

On Manual, eledrotouch 
pushbuttons give you fingertip 
control of the shutter speed. 

On Auto, GPD metering cells 
guarantee accurate exposure 
no matter who pushes the button. 
Add to this a 30% brighter 


4EAD OFFICE: 7-1 . Manmouchl 2-elioma. OUyod*4ciJ. Tokyo, Japan OVERSEAS OFFICES; N*w Yw* t CNcaflo, Los Amatos. Houston, Taranto, Mcdoo Cttr. Canos, London, 
juuetdort, Frankfort, Paris. zSricJi, Madrid, TdVM, Bahrain. Singapore. Hong Kong. Jakarta. Sydney, Th« Mitsubishi Bank ol Colllomla In Un Angsfes, Mitsubishi 
tank [Europe] SA. in Brussels, Banco Mitsubishi BrasSeiro SLA. in Sio Panto, MftwWsW bitemaUwial Finance Limited in Hong Kong ASSOCIATED BANKS: Japan international 
tonk In London, Libra Bank In London. Australian iniomailonal-Finance Corporation in Melbourne, Thak-Mnsubteh) Investment Corporation in Bangkok, Diamond Lease (Hong 
long), Liu Chong King Bank In Hong Kong, P.T. Indonesian investments international in Jakarta. Ayala Investment & Development Corporation in Manila. Amanah Chase 
lerchanl Bank in Koala Lumpur ; V 


The history of Pentax is the history of the SLR. 

Penlcx cameras are guaranteed quality products of Asahi Optical Co., Ltd, Japan. 


viewfinder. The superfast 
1/2000 sec top shutter speed. 
And a small compact body that 
is the lightest auto/manual 
ever made. 

Complete your system with 
the wide range of perfected 
Pentax lenses and accessories. 

The Pentax ME Super makes 
taking superior pictures so easy. 

i history of the SLR. PENTAX 
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T HE MOTOR vehicle industry 
faces sc long-term prospect of 
mergers and purchases that could 
cut the number of manufacturers 
in half by the end of the century. 

Japanese motor vehicle experts 
offer that assessment amid a slight 
but possibly portentous decline of 
neariy 1 percent in the number of 
vehicles produced in -the first seven 
mouths of this year from the same 
period in 1980. Manufacturers still 
predict that production for the 
year will exceed last year's overall 
total of more than 11 million units 
but are more prone now to admit 
the possibility pf the eventual 
demise'oT several of Japan's U 
motor vehicle companies. 

•in the long run, the number of 
makers wiD -surdy be reduced,*!, 
said an affiaal a t top-rankedToy- 
ota, whose own output fell by 3.8 
percent in the first seven months. 
“In thein«t 10 or 15 or 20 years, it 
is inevitable. There is very severe 
competition, and some makers 
hayc to invest too much money in 
new facilities. It’s very difficult for 
the small makers' to obtain so 
much money.” 

Thai view has also been ex¬ 
pressed by the president of the sec¬ 
ond-ranking automaker, Nissan 
(which has just concluded a pact 
with Volkswagen to build 60,000 
VW Santanas a year in Japan, us¬ 
ing components imported from 
Europe). Takashi Ishihara, who 
also serves as president of the in¬ 
dustry-wide Japan Automobile 
Manufacturers Association, said 
bluntly that there were too many 
manufacturers in Japan. “There 
arc bound to be survivors and 
those who fail,” he told journalists, 
putting off further questions by re¬ 
marking, “How the/n be reorgan¬ 
ized, I really don’t know.” 

First Step. 

Mr. Ishihara’s comments were 
prompted in part by what 
appeared as a first step toward the 
merger of two of Japan’s relatively 
small manufacturers, sixth-ranked 
Isuzu and seventh-ranked Suzuki; 
Just the previous day. the two 
companies had completed a three- 
sided deal with General Motors, 
which owns part of Isirzn’s stock, 
for joint production and marketing 

01 1.OOOlcubic-centimer mini- rare 

Suzuki, already Japan’s largest 
mini-vehicle manufacturer, would 
be likely to produce them white 
GM did most of the marketing 
overseas. 

To industry observers, the most 
intriguing aspect of the deal was 
□ot the proposed new vehicle so 


much as the financing under which 
GM^ purchased.5 J percent or ap¬ 
proximately 536:7 million.worth of 
shares in Suzuki. At the same time, 
Suzuki and Isuzu agreed that each 
would get ID million shares in the 
other company’s stock, meaning 
that Isuzu would own 3.8 percent 
in Suzuki while Suzuki got 13 per¬ 
cent in Isuzu. 

Was the agreement, which 
as a complete surprise to Suzuki 
and Isaizu s competitors, a precur¬ 
sor of a series of shifts leading ulti¬ 
mately to a diminution of the com¬ 
petition? . 

The answer was almost certainlv 
yes, and the proof lay in Nissan's 
immediate decision to develop its 
own 1,000-cubio-centimer vehicles 
together with ninth-ranked Fuji 
Heavy Industries, manufacturer of 
the Subaru. Thus Nissan hoped to 
combat the threat of a new major- 
contender arising on the world au¬ 
tomotive scene as a result of col¬ 
laboration between GM, still the 
largest motor vehicle manufactur¬ 
er, and two companies never 
viewed previously as serious rivals. 

^ The deal between Nissan and 
Fnji offered further evidence of the 
pattern of tightening ties among 
manufacturers. Nissan and Fuji al¬ 
ready are members of (he 
“group,” with Nissan ow ning 6.7 
percent of Fuji's shares, making it 
the second-largest stockholder af¬ 
ter the Industrial Bank of Japan, 
owner of 7 percent of Fuji's shares. 

Nor does the tie-up end there. 
The Industrial Bank of Japan is 
Nissan’s largest stockholder with 
6.7 percent of Nissan's shares. Fuji 
Bank is. Nissan’s second-largest 
stockholder with 53percent of the 
shares, and also is Fuji Heavy In¬ 
dustries’ fiTth-laigest stockholder 
with 2.7 percent of its shares. An¬ 
other huge company, Nihon 
Seimri or Japan Mutual Life, is 
Fuji Heavy Industries’ third-laig- 
est stockholder with 5.1 percent of 
its shares, and Nissan's fourth- 
largest stockholder with 3.8 per¬ 
cent. 

The overlapping pattern is 
enough to make Fuji Heavy Indus¬ 
tries an affiliate of Nissan — and 
to give Nissan control over its af¬ 
fairs. The president of Fuji Heavy 
Industries, Sadamichi Saaafct, was 
formerly executive vice president 
of Nissan, while Managing Direc¬ 
tor Hirotaio Kumada formerly 
managed Nissan's domestic sales. 

In fact, on a purely contractual 
basis, Ftgi already manufactures a 
1300-cc Sunny coupe under the 
Nissan name, while reputed for its 



Commanding Lead in Robot Race 


LENDING A HAND —A robot assembles auto body sections in a Toyota plant. 


success with four-wheel drive vehi¬ 
cles. Fuji’s Subaru cars in general 
bear a less-ihan-mystnious resem¬ 
blance to Nissans. 

'Nissan's intricate relationship 
with Fuji Heavy Industries paral¬ 
lels Toyota’s tie with eighth-ranked 
Daihatsu, which assembles Toyo¬ 


ta's Starlet passenger cars and 
Lite-Ace and Town-Ace trucks and 
vans while producing can and 
trucks under its own Daihatsu im¬ 
primatur. 

Toyota and Nissan have similar 
arrangements, with one company 
each dedicated solelv to trucks and 


We Should Be Praised ...' 

snpHE JAPANESE car owner has matured in the last two or 

X three years,” according to Yoshitada Fujhmki. director of 
Toyota Automobile Sales Co. This means, he said, that, whereas 
the Japanese used to regard the automobile as a status symbol, 
they now consider it to be like gem, a pair of wooden clogs’ihat is 
strictly utilitarian. 

As for car exports, resentment remains among Japanese manu¬ 
facturers over restrictions in shipments to the United States. In 
talks between U.S. trade officials and t he Japanese Ministry of 
International Trade and Industry (MTTT), it was agreed that Japan 
would limit its automobile exports to the United States in fiscal 
1981 to 1.68 milli on vehicles, down 7 percent from 1.S02 million in 
1980; increase exports in 1982 by 163 percent of the growth of the 
U.S. automobile market, and continue to regulate exports as nec¬ 
essary in 1983, 

On the basis of U.S. government estimates of domestic passen¬ 
ger car sales oS 93 million units in 1981 and 11 million in 1982 for 
an increase of 1.5 million units, Japanese exports to the United 
States in 1982 would be 1.9 million vehicles. 

•Penalty’Assailed 

Japanese companies resent having to pay what they view as a 
penally for the failure of the U.S. automobile industry to have 
switched sooner to producing smaller, fuel-efficient cars. But they 
are ready for Detroit’s transition to smaller vehicles. “We have 
more 



cars 

maintgnan rg/We are ready to accept 
make even better cars,” Mi.Fujimaki said. 

On the subject of U.S. import restrictions, the Toyota executive 
said: “We should be praised by the Americans for developing the 
kind of small, economical car that American users want, rather 
than be penalized for making good products available.” 

—KEN1SHII 


buses — Toyota is the leading 
shareholder in Hino. ranked 20th 
in number of units produced Last 
year, while Nissan controls Nissan 
diesel, 11th among Japanese motor 
vehicle manufacturers. Just after 
the “Big Two." with no direct rela¬ 
tionships with other Japanese mo¬ 
tor vehicle manufacturers, are 
three large companies that appear 
prosperous now but could suffer in 
a generation-long struggle for sur¬ 
vival. 

They are Tovo Kogvo, riding a 
crest of popularity with its 323 
Familia or Mazda Famiiia series; 
Mitsubishi motors, exporting vehi¬ 
cles to the Unite.-! States "under 
Chrysler names: and Honda, a 
contender with its Accord and Civ¬ 
ic models. Industry sources note 
that all these companies could face 
serious problems in a showdown. 

Toyo Kegyo, 25-percem owned 
by the Ford Motor Co., is affiliat¬ 
ed with the Sumitomo group, still 
suffering from the bankruptcy sev¬ 
eral years ago of a major trading 
company. Mitsubishi Motors. 15- 
percem owned by the troubled 
Chrysler Corp„ is a subsidiary of 
Mitsubishi Heavy Industries, 
which would suffer in a prolonged 
energy crisis. Inherent in the sys¬ 
tem, though, are little-publicized 
inner relationships. The two larg¬ 
est stockholders in Honda, for in¬ 
stance. are the Mitsubishi Bank 
and Mitsubishi Trust Bank, on 
which Mitsubishi Heavy Industries 
also relies. 

So far no one has suj 
merger between Honda an< 
bishi, but no one has forgotten the 
words of Mr. Ishihara of Nissan. 
“It is conceivable.” he said, “that 
some automakers might lose in the 
competition” —DONALD KIRK 



By Robert Y. Horiguchi 

N OT SO LONG ago. Japan was 
accused of flooding world 
markets with goods made by un¬ 
derpaid workers toiling In what 
were described as sweatshops. 

Today, these workers are not 
only earning as much as. or even 
more than, their European coun¬ 
terparts but many of them are 
being freed from hazardous, noisy 
and repetitious work by mechani¬ 
cals hands. 

Industrial robots are penetrating 
the Japanese manufacturing scene 
at the rale of about 20.000 a year, 
with the total number of machines 
already installed estimated as high 
as 75.000. more than all other 
countries pul together. 

The latest available comparative 
figures — from a paper presented 
at the Tenth International Sympo¬ 
sium on Industrial Robots held in 
March of last year in Milan — in¬ 
dicate that by March. 1979. Japan 
had 47.000 industrial robots in¬ 
stalled, against 5.850 in West Ger¬ 
many. 3325 in the United States. 
720 in Poland, 570 in Sweden, 200 
in Norway. 185 in Britain and 130 
in Finland. 

Robots are being put to a multi¬ 
tude of uses, ranging from the cast¬ 
ing of aluminum ingots, the rolling 
of steel bars and the handling of 
molten carbide, through the weld¬ 
ing and machining of metal pans 
and the counting and checking of 
m edicinal pills, to the man ufacture 
of integrated circuits. A robot is 
even bong used to fatten fish at an 
experimental fisheries station by 
feeding them at fixed hours. 

Auto Industry 

The use of robots is most wide¬ 
spread in (he automobile industry, 
and this is held to account for the 
high productivity of the factories, 
which turn out 45 to 50 cars per 
worker per year. A BMW worker 
in West Germany produces only 
nine cars on the average annually. 

What is an industrial robot? The 
definition varies. 

In Japan, the machines are clas¬ 
sified into the following types: 

• Manual manipulators, which 
serve as an extension of human- 
hands and are directly operated by 
a man. They are used in handling 
heavy materials, in atomic energy 
and in ocean exploration. 

• Fixed and variable sequence 
robots, which operate in compli¬ 
ance with a set program. Their ap¬ 
plications range from machining, 
forging, the forming of plastic sub¬ 
stances and die-casting to assem¬ 
bly. 

• Playback and numerically 
controlled robots, which follow a 
routine with instructions provided 


by punched tape or microcom¬ 
puters. They are used for spot and 
arc welding, painting and machin¬ 
ing. among other things, 
i • Intelligent robots'. They can 
perform operations on their own 
with the aid of. optical and touch 
sensors, and are being widely used 
in the manufacture Of integrated 
circuits, arc welding, measuring 
and testing. 

la the United States, only the 
so-called smart and ihe playback 
and numerically controlled types 
are called robots — a word derived 
from the Czech word roboia. or la¬ 
bor. that was coined by playwright 
Karel Capek in 1920. 

Manual manipulators as well as 
fixed and variable sequence robots 
are called automatic machines in 
the United States because they ex¬ 
ecute only repetitive, simple manu¬ 
al tasks. ' 

Undisputed Leadership 

In the area of high-performance 
robots. Japan retains undisputed 
leadership. Of the 17,500 such ma¬ 
chines installed worldwide. 13.000 
are in Japan, according to the Har¬ 
vard International Review. 

Industrial robot manufacturing 
in Japan has grown into a $33-bil- 
tion industry in which, at the latest 
count, 135 companies were taking 
part. It registered a 42-percent 
growth in sales last year. 

Kauji Yonetnoio, executive di¬ 
rector of the Japan Industrial Ro¬ 
bot Association, foresees contin¬ 
ued rapid growth, predicting that 
sales could reach $12.5 billion by 
1985 and exceed $20 billion at the 
beginning of the next century. 

His forecast is strengthened by 
the fact that the association's 
rosier reads like a “Who's Who" of 
big Japanese business, including 
Kawasaki Heavy Industries. Mit¬ 
subishi Heavy Industries, Hitachi, 
Toshiba, Nippon Electric. Fujitsu 
and Kobe Steel. Furthermore, in¬ 
dustrial robot manufacturing is 
being pushed by the powerful Min¬ 
istry of International Trade and 
Industry, very much in the manner 
that the domestic computer indus¬ 
try is benefiting from government 
financial, fiscal and administrative 
support. 

Export Ratio 

TJie growth of industry 
threatens to introduce a new ele¬ 
ment to the trade friction between 
Japan and other industrialized na¬ 
tions. 

Last year, exports of these ma¬ 
chines — amounLing to S1.1 billion 
—accounted for almost 35 percent 
of total sales, a 30-percent growth 
from the previous year. As produc¬ 
tion increases, exports are expect¬ 


ed to show a corresponding 
growth. 

Yoshlnobu Maisuzaki. who 
writes about the industry, points 
out that the Organization for Eco¬ 
nomic Cooperation and Develop¬ 
ment has taken up industrial ro¬ 
bots for discussion for the first 
time this year. “This step is report¬ 
edly intended to put a brake on the 
runaway performance of Japan — 
the ■ robot king.' ” he said. 

Like many industries that today- 
form (he mainstay of the Japanese 
economy, industrial robot manu¬ 
facturing has its origins in import¬ 
ed technology. 

In 196S. Kawasaki Heavy Indus¬ 
tries signed a licensing agreement 
with Unimation of Danbury'. 
Conn., a leading U.S. manufactur¬ 
er, and launched into production 
of the “Kawasaki Unimate." In 
that year, the total domestic pro¬ 
duction of industrial robots was 
200 .uni ls and it was not until 1976 
that the industry began to show- 
real signs of taking off. Shipments 
of 7.200 units were recorded that 
year, followed by 8,600 in 1977, 
10.100 the following year and 
14,500 in 1979. 

Government support for the in¬ 
dustry, which hatl begun in 1978. 
was sharply increased in 1980. 
Factories wishing to install indus¬ 
trial robots were provided with the 
necessary financing by the state- 
backed Japan Development Bank,' 
which also disbursed money for 
the establishment of the Japan Ro¬ 
bot Leasing Co. This firm, whose 
original principal shareholders 
were 24 robot manufacturers and 
10 casualty insurance companies, 
has increased its capital as the re¬ 
sult of investments made bv seven 
general leasing companies. 

Low-Interest Loans 

In addition. low-interest loans 
for the installation of robots were 
made available to medium and 
small enterprises, while an acceler¬ 
ated depreciation schedule was ap¬ 
plied to industrial robots by high- 
performance computers. 

The price of industrial robots 
ranges from about S40.000 to 
$100,000, depending on the func¬ 
tion they provide. The playback 
types are among the least expen¬ 
sive. 

Japanese labor unions so far 
have not opposed the introduction 
of robots. In the motor industry, 
they have welcomed the machines 
in the painting shops where atmos¬ 
pheric pollution is high. Workers 
who used to be assigned to the 
spot welding process are also 
pleased at having born relieved 
from carrying out a simple, repeti¬ 
tive chore. 
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Idnd of help Mjtsui & Go. offers 

nation trade. 
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Enlist the expertise of one of the world’s largest general trading com¬ 
panies and you’ll get results in much jess than eighty days. 


MITSUI &CO.. LTD. 

Traders to theWorld. 
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Mitsui & Co. Ltd. Temple Court. 11 Queen Victoria Street, London EC4N 4SB. Tel: {01) 236 2272 Cable: Mitsui London EC4. Telex. 885531. 
t nwnnw mint tw vrucw* crrnrKwrw m hfi n BERGEN DUSSELDORF HAMBURG MUNICH VIENNA BERLIN BUDAPEST WARSAW PRAGUE BUCHAREST SOFIA BELGRADE BRUSSELS AMSTERDAM PARIS MILAN LISBON MADRID BARCELONA LAS PALMAS MOSCOW 

AlftlERS^CASARt 1AGOR OAUALA KINSHASA LUANDA DAR ES SALAAM SALISBURY LUSAKA KfTWE JOHANNESBURG NAIROBI KHARTOUM ADDIS ABABA CAIRO TRIPOLI TORONTO MONTREAL VANCOUVER CALGARY NEW YORK CLEVELAND 
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' LIMJLlS Vb^paiiio RIO DE JANEIRO BELO HORIZONTE BELEM BRASILIA CASCAVEL SUENOS AIRES ANKARA ISTANBUL AMMAN BEIRUT SANAA DAMASCUS BAGHDAD RIYADH JEDDA AL-KHOBAR ABU DHABI DUBAI MUSCAT KUWAIT 

rIJrawMHA SfeRANitARATH LAHORE^is^MABAD DACCA CHITTAGONG NEW DELHI CALCUTTA MADRAS BANGALORE HYDERABAD BOMBAY GOA PARADEEP COLOMBO RANGOON SINGAPORE KUALA LUMPUR KUCHING SANDAKAN KOTA KINABALU JAKARTA 

KAOHSIUNG SEOUL NOUMEA SYDNEY MELBOURNE BRISBANE PERTH PORT MORESBY WELLINGTON AUCKLAND. TOKYO AND 51 OTHER BRANCHES THROUGHOUT JAPAN. 
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Societe Generale 


a lea 


and one 


full-service banks. 


Societe Generale is a full-service bank providing a comprehensive range of commercial 

and investment banking services. 


resources. 


Societe Generale is active on the Euro-bond market and was, in 1980 and the first three 
months of 1981, lead-manager of 12 issues and co-manager of 57 issues for a total of 

US $ 1,075 million and US S 3,686 million respectively. 

In order to expand its services in the secondary market of fixed-rate US S and £ securitie 


known as Societe Generale Strauss Turnbull Ltd. (S.G5.T.). 

S.G.S.T. maintains an active market in all issues led by Societe Gendrale and several hundred others. 


In 1980 and the first three months ot 1981, the issues lead-managed were the following: 

£nre Nazionale Per FEnergia Elettrica, US S 200,000,000 (1980-1987) 

Enre Nazionale Per I’Energia Electrics, US S 200,000,000 (1980-1987) 

United Mexican States, FF 150,000,000 (1980-1985) 

European Economic Community, US S 70,000,000 (1980-1995) 

European Economic Community, US S 26,000,000 (1980-1985) 

OT-Alcatel, FF 150,000,000 (1980-1990 conv.) 

Renault, FF 300,000,000 (1980-1985) 

CII-Honevwell Bull, FF 225,000,000 (1980-1985) 

La Redoute, FF 125,000,000 (1980-1985) 

Gaz de France. US S 80.000.000 (1981-1986) 

EJDJ\. US S 125.000,000 (1981-1988) 

S-N.CJL US S 75.000.000 (1981-1991) 

B J.CE„ FF 500,000,00 (1981-1986) 



saciere gcncralc 


French and international bank 


Head office: 29, boulevaid Haussmarm, 75009 Paris, teL 298.20.00, telex SOGINT 642951 



The Asahi Shimbun 
Reaches Japan’s 
Decision Makers .- 




The decision-making process in Japanese companies, unlike in the USA 
or Europe, is usually initiated from the “bottom up”, with section personnel 
and at middle management level. To penetrate the Japanese market, 
your message should reach these virtual decision makers. 


No other Japanese daily reaches: 

TO/ 




of all section personnel and middle management households, 


5*55 




of all senior executive and professional householders. 


(Source: Mass Media Research. September 1980) 


people with this kind of influence, Japan’s leading 
go with Japan’s leading daily. The Asahi Shimbun. 


.Asahi Shimbun 


Represented 

In Federal Republic of Germany and West Berlin by 

Atlas Verlag G Werbung GmbH & Co. Sonnenstrasse 29,8000 MQnchen 2, 

Federal Republic of Germany Tel.: (089) 5177 -284; 

In Italy by 

SP1. Sodeft per la Pubblititkin Italia SpA Via Manzoni 37,1-20121 Milan, Italy TeL: 6313; 
in Greece by 

PC1BUC1TAS S.4.R.L. 1 Bakou Street, P.O. Box 15. PsycWco, GR-Athens, Greece' TeL: (01) 672-5467; 
in the United Kingdom and other European countries by 

Joshua B. Powers Ltd. 46 Keyes House. Dolphin Square, London SW1V 3NA, England TeL- (01) 83443023 


Asahi Evening News Asahi Shimbun’s Sister Newspaper in the English Language 
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Overseas Investments Drop 
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P OLITICAL UNCERTAINTY 
and inflation in Latin Ameri¬ 
ca put a damper last year on Japa¬ 
nese overseas investments. They 
dropped 6 percent to $4,693 billion 
worldwide after peaking to S4.995 
billion in 1979. 

Capital flows to Central and 
South America registered a 513- 
percem decrease from the previous 
year. Investments in the Pacific 
Basin also were 23 percent lower. 

These reductions, however, were 
compensated in part by an 11 -per- 
cent growth in investments in 
North America, to $1,596 bflhon, a 
16.8-percent increase bo $578 mil¬ 
lion in Europe and a . 21 -5-percent 
boost to 51.186 billion in Asia. 
This brought aggregate Japanese 
investments abroad from 1951 — 
when the economic boom brought 
about by the Korean War allowed 
the country for the first rime since 
World War II to divert capital 
funds overseas —to the end of the 
1980 fiscal year, on March 31, to 
$36,497 billion. 

According to the Japan External 
Trade Organization, the nation 
ranks fifth as an investor among 
the industrially developed coun¬ 
tries. 

Temporary Drop 


But the drive to North America continues: 
Japanese industry now controls wboByor in 
part 225 U.S. manufacturing companies. -. 
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rope, especially if such in vestments 
are directed to industrialized na¬ 


tions. _ _ 

Asia has been the prime area 
where Japanese capital has flowed 
in the last 30 years. Investments 
there during that period were $9.83 
billion, or 26.9 percent of the total 
North America came a dose sec¬ 
ond with S9.789 billion, or 26.8 
percent. For other regions, invest¬ 
ed amounts and ratios were as fol¬ 
lows: Latin America. $6,618 bil¬ 
lion ( 16.9 Dement): Europe. S4.47I 


This is followed by $5,409 b3- 
fion for.commerce (IAS p er c e n t ): 
S2.626 bataai for chemical nidus- 
tries and S2.619 bd&on for seed 
and non-ferrous metal mills (tied 
at about 73 percent); 52.426 bal- 
Eon ( 6.6 percent) for banking and 
ins u ra n ce; and 51.637 bflftnri (43 
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Alfa Romeo, Other joint 
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Real estate pmriuses abroad by 
Japanese were- rd a ti v riy small, 
amounting to only $962 nnlfiou in 
30 years, or 24 p«ntt of total 
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Basin, $2325 pillion (6J9 percent); 
the Middle East, $2359 bmion (63 
percent), mid Africa. S1.44S billion 


lays far agricn&nrat and fosaoy 
undertakings at 5609 raSbori were 
still smaller, 1.7 pezeeat of tbe.ag- 


rope by acquiring 


control of tno mtom&tdm ef fe 


(4 percent). 

By country, the heaviest invest- 


The drop in overseas invest¬ 
ments last year is likely to be only 
temporary. A recent survey of 346 
leading companies by the Nihon 


Karen sfcimtmn, the major eco¬ 
nomic daily, shows that these firms 
together intend to invest abroad 
3.1 percent more this year than 


3.1 percent more this year than 
they did in 1980. 

Among them, the Kawasaki 
Steel Corp. is planning a seven¬ 
fold increase of its investments,, 
amounting to about $266 million,* 
in the Tubarao steel mill, a joint 
venture in Br azil. 

SeDti Te rrain president of C. 
Itoh & Co., one of the major trad¬ 
ing companies, said, “Investments 
abroad are part of our global strat¬ 
egy for survival. We must cope 
with our loss of competitiveness 
brought about mainly by the high¬ 
er cost of raw materials, including 
fueL" 

Akira Ueno, senior researcher of 
the Nomura Research Institute, 
advocated in.a recently published 
book that Japan enhance its posi¬ 
tion and secure its future prosperi¬ 
ty through investment overseas in¬ 
stead of as a trading nation. By so 
doing, he argued, Japan will be 
able to reduce the trade friction 
with the United States and Eu- 


ments were made in the United 
States. These have amounted to 
$8,878 biltioa, or 243 percent of 
the totaL Indonesia, with $4,424 
billion ( 12.1 percent), was second, 
after which errme. Brazil with 
$2,908 bSlian (8 percent), Austra¬ 
lia with 52.165 bfliion (5.9perceot) 
and Britain with S2 jQ 09 bUHon(53 
percent). 

In the last fiscal year, the capital 
flow to North America con st itu t ed 
34 percent of the total — 31.6 per¬ 
cent went to the United S t ates. Eu¬ 
rope ranked fourth with 123 per¬ 
cent after Asia (25 percent) and 
Latin America (12L5 . percent). 
Shares for the Pacific Ba s in i the 
Middle East and Africa were 93 
perc en t, 3.4 percent and 3 percent, 

respectively. 

In its analysis of these annual 
figures, the Financ e Ministry 
pointed out that investments is 
manufacturing industries amount¬ 
ed to 51.706 r riTlin n for a QJ£-per- 
cent increase, while those in min¬ 
ing dropped 34.1 percent, or $565 


States to build or acquire ccior 
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capital xo mtestria&Sxl 


UJS. mdsstrial scene was not limit¬ 
ed to the mamrfiH.troing of televi¬ 
sion sets. The Warfangiou-based 
Japan Eoonotmc Institotc. a To¬ 
kyo-financed aganajMion, has ro¬ 
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controls wholly or in part 225 US. pfintpri^ft ta 


Mining, however, has been the 
industry into which Japan, poor in' 
natural resources, has made the 
largest proportion of overseas in¬ 
vestments in order to secure raw 
material s. The aggregate amount 
of capital exported for this pur¬ 
pose in the last 30 years stands at 
$7,071 trillion, or 19.4 p eroent of 
total investments. 


ring in 42 states, with a combined 
work force of 60U0Q0L 
Among'these ace five plants 
manufacturing besrinp, four in¬ 
volved in producing s em tooo dne - 
uxs and 14 that take advantage of 
less w j t Hiii l ff rod QgOr" 

cultural taw materinfa and tower- 
priced petroleum derivatives. 
There are also six sasnorilb; four 
factories t urning out ‘'mstmit noo¬ 
dles,” two' producing soy sauce 
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Special 10 the IJJT 

TT7TTH THErise to prominence 
YV of Japan's industrial ma¬ 
chine, the nation's capital markets 
are expected to be extremely active 
in the next decade. 

Then is a saying in Japan that, 
‘‘when Wall Street sneezes, the To¬ 
kyo Stock Exchange catches a 
cold.” Bid, in recent months, the 
Tokyo Stock Fvehangp shows 
signs of much steadier and more 
reliable strength than Wall 
Street’s. 

While Wan Street continues to 
huger in the doldrums caused by 
record high interest rates, share 
prices in Tokyo are near their 
record High. And there is every rea¬ 
son to bdieve that they wfll contin¬ 
ue to appreciate rapidly during the 
rest of the decade. 


Eons of dollars in the Tokyo mar¬ 
ket - .. — - 

Net buying of Japanese stocks 
by nonresidents (foreigners) in the 
last fiscal year, ending March 31, 
reached a record surplus of $ 6.1 
billion. Finance M in is try officials 
estimate that about half of tftnag 
funds came from the oil-producing 
countries. 

The bulk of the foreign funds 
reaching Japan have been concen¬ 
trated in those higtatechnology 
stocks ^ that are the nation’s 
strengths: the « noinw electron¬ 
ics rams (Matsushita, Sony), tn- 


The rising interest in Japanese 
stocks has Opened doors for Japa¬ 
nese firm s m~ the United States. 
Nomura Se cu ri ti e s h **»™*» the 
first Japanese securities boose to 


Excha ng e in July, while g a mero a s 
US. securities booses are befieveti 
anxious 10 open fufl-fledgpd offic¬ 
es m Japan. Only a few are ope ra - 
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Toshiba) and such gmalW elec¬ 
tronics-related firms as Hitachi 
Maxell, Casio Computer and Kyo¬ 
to Ceramic Co. 


A key reason is the growing ap¬ 
preciation among foreigners thru 
the Japanese eoonomy is in many 
ways the strongest in the industrial 
world. Thai appreciation has led 
foreigners — in particular, doHar- 
rich oQ exporters — to invest bfl- 


Already, even some pension 
money from rag or U-S. companies 
— known for their conservative 
approach to investment —..has 
been moving into the Japanese 
market: Toward the end of last 
year. United- Technologies Corp. 
invested some money mto Japa¬ 
nese stocks and was followed soon 
afterward by General Electric. 


Even more notating, m the oajr 
furore, is ibe prospe ct that met 
world’s richest afl-produrixig oh* 
tion. S a udi Arabia, is about to en¬ 
ter the Japanese suck — =. 

and in a big way. 

The Saudis — untike the 
Kuwaitis — hare been att i ng on - 
the sidelines m Japan. Although 
they pumped biBions-mto govern¬ 
ment se c uriti es — a safe bet — 
They have bees retaettat to speett- 
late in stocks. But, m 

mid-March, there wore rumors in 
Euro pe that the -Sanirfiv tad invest¬ 
ed $2 taOHon in stock 

market and that more was to fol¬ 
low- : ■ 


Japanese stocks mevnabto. JBb 
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Efficient use of known resources 
and exploration for new ones are 
more important today than ever 
before. The Bank of Tokyo itself 
to an excellent resource for / 
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reliable services to meet f - 
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of Tokyo. Knowledgeable Tft 

bankers, investors and 
businessmen know that the Bank 

of Tokyo to the proven Japanese 
specialist in interregional finance. 

With its own extensive world-wide 
network, the Bank of Tokyo to an 
important part of the international 
network that determines the direction; 
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Overseas Investments Energy: 

Dramatic 




.(Continued from Page 125) 

bosmriss about investing in China's 
modecnization program abruptly 
dropped after the Qbnasse sudden¬ 
ly' canceled this year a- number of 
contracts for- -major industrial 
plants. The issue remains un¬ 
solved* 

-With an aggregate investment of 
S611 million by the end of August,. 

1980, Japan was the largest inves¬ 
tor m neighboring South Korea. 

A study by the Nikko Research 
waiter, the analyst arm of theNik- 
Ico Securities Co., sponsored by the 
Japan Overseas Business Associa¬ 
tion, has shown that Japanese 
companies have recently pulled 
ouifrom numerous manufacturing 
activities in' that country, ranging' 

{tom apparel production to prefa¬ 
bricated housing and mrhirfrng 
television receivers, tape recorders, 
integrated circuits, bicycle produc¬ 
tion-and chemical tower produc¬ 
tion. 

The reasons given were the rise 
in wage levels, the increased cost 
of parts and raw materials, a 215- 
pexceot increase in 18 months in 
the price of electricity, the high 
cost of local credit with an interest 
rate of 20 percent and the expira¬ 
tion of an eight-year tax break. 

■Japanese investments in mem¬ 
bers of the Association of South¬ 
east Asian Nations have also 
shown a downward trend since 
I?78- Xu fiscal year 1980, new Jap¬ 
anese investments in the five-na¬ 
tion group were $595 miTH on, 
down from $917 million in the pre¬ 
vious year. In Indonesia, they de¬ 
creased to $150 million from $610 
million, and in Malaysia. to $33 
imllion from 548 million the year 
before. Singapore was an excep¬ 
tion; investments rose to $225 mil¬ 
lion from a low of $27 mfflion in 
1976. 

- Reflecting the uneasiness' of —ROBERT Y. HORIGUCHI 


businessmen about investing in 
ASEAN, the Japanese govern¬ 
ment, through its premier, Zenko 
Suzuki, has asked For guarantees 
from the five .nations for the pro¬ 
tection- of Japanese pr o pert y , rem¬ 
ittance transfers and compensation 
for private investors for losses 
from nationalization, expropria¬ 
tion or pofitical disturbances. This 
request, patterned after an agree¬ 
ment concluded between Japan 
and Egypt about 10 years ago, re¬ 
portedly did not please the 
ASEAN leaders when they met the 

Ja p a n ese premier on his recent vis¬ 
it to the region. 


Aluminum Production 

In resources development, one 
of the major Japanese efforts is in 
the aluminum field. Refillin g the 
metal calls for large quantities of 
electricity winch, in Japan, is gen- 
gated to^a larjge extent by bunting 

Joint ventures for aluminum 
production, with Japanese funding 
in the projects ranging from 25 
percent to 75 percent, have been 
established in New Zealand, Cana¬ 
da, Venezuela, Indonesia. Brazil, 
the United States and Australia. A 
major one is die Asahan project in 
Indonesia, with an initial capital 
investment of $64 million, which is 
scheduled to go cm stream in April 
of next year to produce 230,000 
tons a year. 

Another big project, which will 
tap the hydraulic power of the 
Amazon to generate electricity, 
calls for a Japanese investment of 
$372 million, of which 40 percent 
will be provided by the govern¬ 
ment and the rest by a consortium 
of 30 companies. If completed in 
1983, as scheduled, the plant will 
have an annual output of 320,000 

trms nf finished a himrmrm 



T HE NATION’S mighty indus¬ 
trial machine is carrying out a 
revolution in energy that recalls its 
recovery from World War U. 

This time; it was war in the Mid¬ 
dle East in 1973 that ■ triggered a 
highly disciplined program of con¬ 
servation of energy and of conver¬ 
sion from oil to other sources. Sus¬ 
pension of oil shipments from the 
Middle East in 1973, drastic rises 
in the price of oil and, finally, the 
second oil crisis of 1979 reminded 
all Japanese of the potential for 
national disaster inherent in reli¬ 
ance upon imported fueL 
The most dramatic result of the 
unified attack is that the leading 
industries, notably iron and steel, 
consumers of 16 percent of the en¬ 
ergy supply, axe converting from 
oil to coking and steaming coal at 
a much faster rate than was antici¬ 
pated. In the last fiscal year, end¬ 
ing on March 31, oil consumption 
declined by 10.1 percent wirile the 
gross national product increased 
by 3.8 percent. 

The overall figures since 1973 
are more impressive still. While the 
GNP climbed 35 percent, energy 
consumption rose by only 15 per¬ 
cent and the use of oil actually 
went down by 8 percent. The sav¬ 
ings in oil exceeded some erf the 
wildest expectations — the Minis¬ 
try of International Trade and In¬ 
dustry forecast a need for 291 ki- 
loliiers for the 1980 calendar year 
only to note at the dawn of 1981 
that the nati on had survived on oil 
imports of 249 kfloliters. 

Even before the onset of the oil 
crisis, according to a report pre¬ 
pared by Japan’s Institute of Ener¬ 
gy Economics, “Japan’s steel in¬ 
dustry was unsurpassed among its 
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counterparts overseas in terms of 
economical use of energy." The re- 

K rt cited the fudl efficiency of 
j>anese blast furnaces, by now 
dependent entirely on coking coal 
rather than oil. as among the best 
in the world. 

Startlingly enough, the report 
credited the iron and steel industry 
with haring avoided any major 
commitments of funds in efforts at 
saving energy. “Many measures 
have required virtually no outlays, 
such as the improvement of con¬ 
trols and the rationalization of op¬ 
erations;" it said. “Other measures 
have necessitated plant and equip¬ 
ment investments but with the un¬ 
derstanding that they would bring 
immediate results and allow the in¬ 
vestments to be recouped in a few 
years.” 

Among other energy-saving de¬ 
vices cited in iron and steel have 
been the use of top-pressure recov¬ 
ery turbines and continuous cast¬ 
ing. Driven by gases released from 
blast furnaces, the new turbines in 
tun generate electricity for use 
elsewhere. By the beginning of this 
year, 25 such turbines were busily 
churning out 100 million kilowatt 
hours a month. 

43-Percent Drop 

Continuous casting has wc® still 
wider acceptance. More than half 
the nation’s steel industry has con¬ 
verted to the system under which 


dabs emerge from molten steel is & 
single extended process without 
high-energy-consuming interrup¬ 
tions. 

"As a result of all energy conser¬ 
vation measures,” the Institute of 
Energy Economics report said, 
“there was a 10-percent improve¬ 
ment in the energy consumption 
rate per ton of crude steel between 
1973 and 1979" despite the extra 
consumption of energy by anti- 
pollution devices. By 1980. accord¬ 
ing to 3 study by "the NG7T, the 
amount of petroleum consumed 
per unit in the entire iron and steel 
industry was down 10 43 percent of 
the figure for 1973. 

Every other major Japanese in¬ 
dustry has recorded significant de¬ 
creases in the use of oil. with 
cement leading by reducing unit 
consumption to 32 percent of the 
1973 level. The kev to success in 
cement has been the development 
of kilns featuring what is called a 
new suspension pre-heating system 
that not only employs a prelimi¬ 
nary combustion furnace hut also 
recycles gases. 

Perhaps still more important, as 
an omen for the future, is the de¬ 
cline of more than 17 percent since 
1973 in the amount of oil used per 
unit in - the chemical industry, sec¬ 
ond only to iron and steel in ener¬ 
gy consumption. The cost, howev¬ 
er, has been high — nearly S30Q 
million for what are described as 


comparatively small-scale mea¬ 
sures. such as the recovery of waste 
heat with far more than that need¬ 
ed to achieve the success in other 
industries. 

The question now- is how quickly 
Japan can develop alternative 
sources to oil. still used Tor 70 per¬ 
cent of energy needs. “Coal and 
new energy sources emerge as the 
most efficacious alternatives." said 
Takao Tomiiaie, director of the In¬ 
stitute of Energy Economics’ re¬ 
search division, in a paper on ener¬ 
gy supply options for the 1980s, 
but he added that “the first stage 
for conversion to coal is already 
coming close to an end this year 1 ’ 
amid doubts about the instability 
of imported cool supplies and 
price uucuiations. 

Next Stage 

Not until the mid-1980s, he said, 
can Japan expect to enter the next 
stage of its energy revolution. By 
then the country will have begun 
construction of coal-powered gen¬ 
eration plants, should have com¬ 
pleted more nuclear power plants 
and may have increased imports of 
liquefied natural gas. 

Nonetheless, researchers at the 
Institute of Energy Economics, 
supported by industry, do not 
back the roseate predictions of the 
M3TJ for reducing reliance on oU 
to 50 percent of overall require¬ 
ments by 1990. “Mm reflects the 
political needs of the government,” 
an IEE economist said. “The gov¬ 
ernment is too optimistic fen: polit¬ 
ical reasons." 

One problem, for instance, 
could be nuclear power, which 
now generates 12 percent of Ja¬ 
pan’s electricity or 5 percent of its 
total energy supply. Only 17 of the 
country’s 22 reactors are now in 
operation, with 11 .under construc¬ 
tion. The furor surrounding the 
discovery in April of a leak of nu¬ 
clear fuel at the plant in Tsuruga 
on the Sea of Japan may 
discourage officials from reopen¬ 
ing it in'the near future, and the 
net impact of anti-nuclear pressure 
could be to delay or compromise 
plans for nuclear power as the 
source of 10.9 percent of energy 
needs by 1990. 

Diversifying Sources 

The institute also warned 
against excessive hopes for coal U-* 
quefaction as an alternative. “If 
you take into account the fact that 
the cooperative international 
project for coal liquefaction in¬ 
volving Japan, the U.S. and West 
Germany bas collapsed," Mr. 
Tomiiaie said, "plans for the im¬ 
portation of liquefied coal can be 
disregarded until 1990." 

In view of such difficulties, Mr. 
Tomiiaie urged not only greater ef¬ 
forts at saving energy "but also at¬ 
tempts at diversifying the sources 
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of oil and contributing to stability 
among oil-producing countries by 
increasing economic cooperation. 
He also said that Japan should 
more actively cooperate with the 
advanced countries in building 
emergency energy supplies and 
conducting research. 

The government for its pan 
could cite a range of guidelines is¬ 
sued late Iasi year beginning with 
one telling electrical power compa¬ 
nies to build plants dependent on 
sources other than oil. Another 
guideline called for an end to the 
construction of oil-fueled public 
utilities, and a third encouraged 
new electricity sources such as 
photovoltaic cells. Then. 100. the 
governement directly subsidized 
new research while offering large 
tax deductions and accelerated de¬ 
preciation schemes along with low- 


interest loans for the purchase of* 
energy-saving equipment — all 
well-established techniques in Ja¬ 
pan for inducing conservative 
business leaders to agree to radical 
changes. 

At die same time, the govern-- 
ment urged citizens to cut down on ' 
driving, lam down air conditioners 1 
and heaters, turn out some of the 
bright lights in the nightclub dis¬ 
tricts and shut ofr elevators. ■ 
"Some of those rales don’t save’ 
much energy." an economist- 
quipped. "They spend more energy 
on publicizing them." There is no! 
denying, however, the benefits of 
public awareness. "These rules 
have a psychological effect.” the 
economist said. "Everybody parti¬ 
cipates. That is how we can be sure 
of full cooperation and support” 

— DONALD KIRK 


1 




w* ■+ 


V—■- f 


*■% t 



A Z 1 ** «. *“ 


TheYS* Line fleet 
is an active one. 

j'7y growth over 60 yenn has biull 

- in operational he*: 170 vesseli for 

j V ‘i. Lme. Thii diversified li^ei has 
j enabled us ro reach new heights m 
i service and e^FKiienco so loda/ we 
can claim 10 have one of lh#? world's 
finest shipping operations serving 
practically every n*ed in ocean trans- 
ponanon. 

■ 




Y.S.LINE 


f AMASHll A-SHINNIHOi* SlUMSHlP CO. UD. 

Head Office: Palaceside Building, Tokyo Japan, Tel, (03) 282-7500 
London Office: Srevmson House. 154-156. Fenchurch Sheet, London, 













the more you’ll understand why 

investors depend on Daiwa 

Get the facts on the best investment opportunities in Japan. 

From Daiwa, one of Japan’s leading securities companies. 

You can depend on Daiwa to keep you posted on the latest 
developments in this growing international capital market 

PARS REPRESENTATIVE OFFICE. 82 Avenue Morceou, 75008 Paris. France. Tel: 723-5551. Telex: 510288. 

DAIWA SECURITIES CO. LTD. 

Tokyo Head Office: 

6-4, Otemachf 2-chome, Chiyoda-Ku, Tokyo 100, Japan 
Tel:’ 243-2301 Telex: J22411 

Other European Offices: London, Amsterdam, Frankfurt, Geneva_ 




Today, the bridges of international marketing and investment span the globe in 
an intricate network that brings together supply and demand for every human need. 

Mitsubishi Corporation is a worldwide organizer and developer of natural 
resources and industrial projects, supplying the necessary information, securing the required 

funds and providing the needed services. 


Japan’s largest import/export trader is also an independent marketer of commodities 

and technology that never see the shores of Japan. 

These are Mitsubishi’s bridges to global industry. 

Bridges that are stronger than steel. 













TV ^ 


S . >. -Ji 












































Page 14S 


international herald tribune. 


iy»i 




■ ■ 

Japan and the EEC: An Uneasy Relationship Worsens 


By Robert Y. Horiguchi 

A S JAPAN'S trade surplus with 
the European Economic 
Community threatens to rise to a 
record 115 billion this year/ their 
relationship is steadily worsening. 

“If Japan wants to continue to 
export, she must import more,” 
said a ranking officer of the 10-na- 
tion European group’s delegation 
in Japan. V A stop must be put.to 
the present one-way street in trade. 
If not, protectionism will become 
inevitable." 

The worsening problem in die 
commercial relations between Ja¬ 
pan and the EEC is a combination 
or the large EEC trade deficit with 
Japan, the concentration and 
growth of Japanese exports to sen¬ 
sitive sectors of the European 
economy, and the limited access to 
the Japanese market for EEC ex¬ 
ports. 

The trade deficit has been grow¬ 
ing steadily from $1J billion in 
1973 toSU billion last year as Jap¬ 
anese exports of automobiles, col¬ 
or television sets and tubes as well 


as numerically-controlled machine 
tools continue to flow in wbai 
EEC critics term torrential propor¬ 
tions. The volume of Japanese ex¬ 
ports to West Germany last year 
rose almost 50 percent for cars and 
well over 100 percent for television 
sets, for example. 

European Critiasm 

Joem Keck, Erst secretary of the 
Commission of the European 
Cv^mmiinitipg Delegation in To¬ 
kyo, said .that “Japan’s poor pro¬ 
pensity to import manufactured 
and processed goods, particularly 
in sectors where Europeans are 
competitive,” is exacerbating this 
situation. He pointed out that Ja¬ 
pan’s worldwide imports of manu¬ 
factured goods last year accounted 
for only Z2 percent of its total im¬ 
ports. In the first five months of 
this year, the ratio fell to 20.7 per¬ 
cent The comparable average fig¬ 
ure for EEC countries, he added, is 
45 percent 

This situation, “reinforced by 
current very grave economic and 
social problems in Europe, com¬ 


bines to make an explosive chemi¬ 
cal mixture that is increasingly dif¬ 
ficult to keep safe,” he said, adding 
that the prevailing economic situa¬ 
tion in Europe was acting as a ca¬ 
talyst to harden protectionist send-, 
ment stimulated by these trade 
probkms- 

Japanese authorities, led by Pre¬ 
mier Zenko Suzuki, say it is a myth 
that the Japanese market is closed 
to foreign manufactured products. 
They point out that Japan respects 
its obligations within the General 
Agreement on Tariffs and Trade, 
the Organization for Economic 
Cooperation 'and Development 
and other international ■„ agree¬ 
ments. They say that the nation’s 
success in world markets is strictly 
the result of its international com- 


Neverihdess, Japanese trade 
practices may not always match 
the criteria of other nations in'in¬ 
terpreting “free trade" ; — which 
Japan vociferously advocaies,:e&- 
pedally when it gives its products 
continued access to foreign mar¬ 
kets. 


An official of the Ministry of In¬ 
ternational Trade and Industry 
(Mi l l) expressed refief that the 
Montebello economic summit 
meeting communique had not 
“openly criticized” Japan’s foreign 
trade policies as being unfair. But, 

with careful oblique diplomatic 

phrasing, *t»« communique issued 
after the meeting in July in Cana¬ 
da did acknowledge that the Seven 
“need to take into account the ef¬ 
fects on others of the policies we 
pursue,” 

If Japan thus got off the hook, it 
had to concur with the declaration 
made by Use conferees that “we 
will keep under dose renew the 
role played by our countries in the 
smooth functioning of the multila¬ 
teral trade system with a view to 
ensuring maximum openness of 
our markets in a spirit of reciproci¬ 
ty, while allowing for the safe¬ 
guard measures provided for in the 
GATT” 

An Mi l l spokesman comment¬ 
ed that this statement would not 
obligate Japan to set any new 
trade policy measures, promptly 
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Haw do you deal with cargo 


that is a solid one day 

a liquid the next, 

and sometimes a gas? 


The cargo in 
question is energy, 
and it's coal from 
one distination. 

Crude oil from another 
often, liquid propane gas as well. 

You deal with it by building ships: 

Special carriers designed to carry these 
energy fuels in a safe, efficient manner. 

NYK. has these types of ships in service 
More are planned as 
energy needs change 
and newer energy 
sources are discovered. 

At present Japan derives about 70 percent of its 
energy requirements from petroleum. Other nations 
loo. rely too heavily on petroleum. And that’s not 
good. We’re recommending that reliance of petroleum be 
cui back by using alternative fuels. That’s why we are 
operating coal carriers, LPG and crude oil carriers—and 
planning newer fuel carriers. 

We know this is not the complete answer to the 
energy problem, but it's part of 
it. It may be part 
of yours too. So 
why not give us 
a call. Let's work 
together by 
diversifying into 
other sources of 
energy because 
we have the kind 
of ships to carry 
the fuels safely 
and efficiently. 
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adding, however, that Japan “is 
morally bound to increase imports 
of manufactured goods and further 
liberalize its domestic market" in 
view of the summit meeting’s re¬ 
newed commitment to the free' 
trade system. 

So Japan's export drive contin¬ 
ues. Exports in June were up 17.8 
percent from a year ago, at $1259 
billion, for a $55-bilIion trade ac¬ 
count surplus that put the current 
account in the black for $2 billion 
in the first six mnnrh« of the year. 
The government had earlier fare- 

cast a $65-b£Qion deficit in (he 
current account for die entire year. 
In the first six months of the year, 
exports to the EEC-tose 25 percent 
to $17 billion. 

Business leaders wonder why 
Europe's performance vis-a-vis Ja¬ 
pan has been worse than that of 
the United States. . 

Agricnfcnrai Products 

One reason is that the United 
States has had a very successful 
record expor tin g agricultural com¬ 
modities to Japan — a perform¬ 
ance that has helped to offset a 
substantial portion of its deficit in 
industrial trade. During the last 
three years, UJS. agricultural ex¬ 
ports have expanded at a pace of 
almost $1 billion a year, passing 
the $4-b3Hon mark: in 1978, the $5- 
bfllion made in 1979 and the $6- 
billion made in 1980. 

Much of the increase in 1980 re¬ 
sulted from substantially larger 
shipments tit U.S. com (up 18 per¬ 
cent in volume and 36 percent in 
value) and other feed 'components. 
Other guns are expected in Japa¬ 
nese demand for feed grains and 
soybeans. 

Although the Japanese have 
only grudgingly opened up certain 
protected agricultural markets — 
such as citrus fruit and beef—and 
trade there remains small, U.S. ex¬ 
porters in other agricultural prodr 
nets are enjoying booming sales in 
response to rapid changes in Japa¬ 
nese tastes. 

Both European and U.S. agricul¬ 
tural exporters are benefiting from 
Japan’s increasing dependence on 
imported foods, but in this vital 
area the United States has more ef¬ 
ficient economies of scale. There is 
no major European product that 
has the inelastic, unchanging de¬ 
mand of U.S. grains in the Japa¬ 
nese market, because none is so 
nearly essential. 

A second reason is much less 
willingly acknowledged by either 
U.S. or Japanese officials. This is 
the complex but unavoidable influ¬ 
ence of die United States* special 
relationship with Japan. Whereas 
the EEC and Japan are vital trad- 
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A third vital /actor is the serious 
, division among EEC members, 
who often, seek above all to protect 
their own national interests. Thee 
have been serious problems reach¬ 
ing a consensus an European poli¬ 
cy toward Japan. 


Long a citadel of protectionism, 
Japan, under pressure from foreign 
governments, began dismantling 
tariffs and quotas in the 1970s. 
With the removal of formal restric¬ 
tions against imports and foreign 
capital inflows, the market is today 
technically as open to foreign 
sellers as the United’ States and 
European markets. But foreign 
businessmen in Tokyo say that 
their penetration of the market is ’ 
still hampered by an array of invi¬ 
sible barriers, ranging from very 
strict quality specifications to a do- 
mestic distribution system of im¬ 
penetrable complexity. 

Businessmen also cite what they 
call cultural inhibitions, notably 
the vertical-horizontal links of con¬ 
glomerate industrial and commer¬ 
cial groups, with banks at their 
core, who nvsrintarr> business ties of 
an almost familial closeness. 
Through their . trading house 
ing-and defense partners.with.thfi!- .br a ndies, these groups dominate 
United States, they can very well the country’s imuort. exoort and 
do without each other on defense 
matters. Knowing ultimately that 
Japan’s security depends on its re¬ 
lationship with the United States, 

U.S. leaders have been able to 
pressure the Japanese for at least a 
bit more “self-restraint” in their 
trade with the United States. 


place, Japan's average across-the- 
board tariff will be 3 percent, 
against just below 5 percent for the 
EEC “But the Japanese average 
tariff," Mr. Keck said, “conceals a 
number of high peaks covering sec¬ 
tors of major interest to the EC, 
such as dairy products, biscuits 
and confectionery, subject to a 35- 
to 38-percent levy, or whiskey that 
is taxed at 68 percent.” In contrast, 
he said, “the EEC tariff is much 
more homogeneous and therefore, 
in practice, more HberaL” 

As to quota restrictions, he con¬ 
ceded that the 27 Japanese quotas 
now in effect were quantitatively 
fewer, than the 74 quotas, covering 
51 products, imposed by individu¬ 
al EEC number states on items of 
interest to Japan. But, he said, 
“there still exist non-tariff barriers 
attributable to the Japanese gov¬ 
ernment. These include abnormal¬ 
ly strict public health, environmen¬ 
tal and plant sanitary regulations, 
which-deliberately or by mischance 
keep out, obstruct or delay the en¬ 
try of competitive EC products 
such as pharmaceuticals, agricul¬ 
tural chemicals, rarmfn electrical 
appliances and flower bulbs." 

He added that 70 percent of the 
Japanese industrial standards dif- 


ket Finished leather goods also, 
are strongly protected. The a nnual ■ ■ 
shoe import quota, .which has ney- * 
er been made public, is believed in 
trading circles to be 400,000 pairs -^ 
a year. Furthermore, leather car- *-■ 
ries a 20-percent import duty. ,;r | 
Traders believe that the market “ 
could absorb 2 million pairs of im-' 
ported shoes annually. - 

Foreign cigarettes can only be 
found in 14,000 of the 250,000 to--*.’ 
bacco outlets.-The Japan Tobacco", 
and Salt Monopoly — eupbemisti-j ^ 
rally named the Japan Tobacco 
Corp. for foreign but not domestic*S' 
consumption — has ruled that 
each outlet selling foreign tobacco^, 
must have a certain capital and 
must be located where there is a*, 
definite number of potential cufrw 
tourers. The monopoly contends^ 
that such rules keep outlets from j 
going bankrupt, but of course itrr 
has a vested interest in selling:^ 
domestically made cigarettes. 

Japanese officials and business-.?, 
men contend that foreign sellers 
do not try hand enough to crack*: 
the market They say that foreign--: 
era do not study the market sum? 
den tty. offer products that are un--!-* 
suitable for the average Japanese 
consumer (for instance, by being-*.- 


fer from international norms: This -' too large to fit into an. average- 


domestic trade. This tends to 
pose tight limits an the importa¬ 
tion of any product that ran be 
produced in Japan, even if less.ef¬ 
ficiently, foreign businessmen say. 

When the agreements reached 
under the Tokyo Round of multi¬ 
lateral trade negotiations are in 


rises to 90 percent when it comes 
to standards for electrical equip¬ 
ment. 

Other examples of non-tariff 
barriers abound. Foreign import¬ 
ers of beauty products complain 
that it is difficult for them to find 
out which oosmetic substances the 
authorities will permit on the mar- 
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IMG complex in Malaysia. Huge coal 

and uranium prelects ta Austma. 

Common to aB these large-scale 
projects are the extensive financial 
skins of the industrial Bank of Japan, 
m fact in these and a majority of 
overseas projects in which ibj is in¬ 
volved. the Bank is either managing 
bank or financial advisor or both. 

Why bj? Because IBJ is one of the 
few banks in the world with the see 
(565 baton in assets, knowledge, and 
global reputation necessary to coor¬ 


dinate, advise, manage, and finance 
targe-scale resource development 
projects. To put it all under one roof. 

we’ve gathered this expertise through 
a tong history as Japan's oldest and 
largest long-term credit bank. Today 
we are the lead bank for Japan's major 
industries, currently maintaining 
banking relationships with 90% of 
the country’s top 200 corporations. 

overseas, our commitment is equally 
professions as it is at home. 

AD of which makes BJ me right people 
m see when you want a bank that does 
more than just move money in global 
resource development 
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home), fail bo meet the quality^ 1 , 
s tandar ds demanded by locaT 
buyers and fail to match Japanese 
competition in areas such as de¬ 
sign, delivery and.after-sales ser- v 
vice: 

Mr. Keck disputes this, 
out that, while Japanese 
had about 30 years to install itself! 
abroad, adjust its products and es- ^ 
tablish distribution channels, 
pan’s protectionist walls effectively. ’ r 
barred foreign businessmen up 
five or six years ago from taking ’" 
similar steps. 

A pamphlet issued by the J 
Foreign Press Center, 
within the Foreign Office, said:' ( > ’ 
“In Europe, foreign trade is often v 
little more than an extension of 
domestic merchandising; but in Ja^&; 
pan. isolated from the rest of the-”^ 
world for three centuries until af---_ 
ter the mid-19th century, foreign - ^ 
trade initially was a very special ~ 
kind of trading, and foreign prod-t- 1 
ucls were in their own separate 
class — high quality, high prices 
and unusual ... Such arcum-'L 
stances are not totally unrelated to- -- 
the oft-criticized Japanese practice 
of conspicuous price markups fop--- 
imports." 4 

As evidence of this aversion to < 
foreign-made goods, Japanese | 
sources cite the recem collapse of .■ 
the 3-year-old Worid Import Mart 1 
in Tokyo because of a lack of cus- .! 
tomera. The Mart, a showcase of ■; 
imported goods, occupied five i 
floors of an 11-story building on ! 
the former site of the Sugamo Pris- • 
on. where Japan’s war criminals \ 
were Hanged during the Allied oc- i 
cupation. Prodded by the govern- * 
mem to show their interest m stim- - 
ulating the sale of imported goods, ; 
the Mitsubishi Gorp„ Mitsui & Co. 
and Mitsukoshi, a leading depart¬ 
ment store, had participated m fi- i 
nan dug the project. 

Signs of self-confidence abound ) 
nowadays in the Japanese estab- ; 
lishmem, partly because the aver- t 
age growth rate has been 4.1 per- ■ 
gem in the years after the 1973 oil ! 
crisis, against Britain’s 2.3 percent. 
West Germany's 2.5 percent and { 
France’s 3.4 percent; because in- ■ 
flation has been held to a one-digit • 
level and because unemployment , 
has been at a tnimtri.il 2 percent. 1 

At times, this self-confidence ‘ 
seems to be arrogance. In a recent > 
luncheon address at the Foreign ‘ 
Correspondents' Club of Tokyo, i 
Masaya Mryoshi, managing dime- • 
tor of the Keidanren, the powerful J 
Federation of Japanese economic i 
Associations, went so far as to sug- J 
gest that European companies i 
should stay home rather than try 1 
to penetrate the Japanese market 1 
and fail 

On the other hand, government 
leaders — aware that a Japan-EEC 
trade war would irreparably dam¬ 
age the image of the free economic 
system is the eyes of the develop¬ 
ing world, and thus lessen Western 
sence — are miring steps to 
defuse the situation. A major move 
was the meetings in June in Brus¬ 
sels between Pre mi er Suztxlti and 
the minister for mtemnrinnal trade 
and industry, Rokosuke Tanaka, 
and European Commission Prcs- 
dent Gaston Thom. 
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WADED—A transport truck passes Nissan cars at a Yokosuka port Tbc vehicles are for export to the United States. 
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D uring the last few 

months, the Japanese gov¬ 
ernment and industry —prodded 

by die United States and the Euro¬ 
pean Econoorie Ccannmnity — 
have begun to accelerate techno¬ 
logical and mdnstrial ooqperaticai 
with the West becanse of ]friction 
over Japan’s exports. 

Premier Zento SuzukTs 13-day 
visit to ax West E u r opean natirm^ 
coupled with bis pledge to pro¬ 
mote industrial cooperation to 
beta) rehabilitate ailing European 
industries, represents a major step 
in setting a new. course for. Japa- 
nese-EEC relations. 


oner to Europe, “Japanese enter¬ 
prises were almost exclusive im¬ 
porters of technology. But now it’s 
time, perhaps, for us to ex port 
some of this technology, jparoca- 
lariy in the areas of electronics, ia- 


arid data camgmmcaficp.” With 
respect to stepping up investments 
tO the EEC to assist in eermnrmr. 
recovery, he said: “Certainly we 
are going to invest m European 
countries to Mp with their job op¬ 
portunities and modernize their in- 
dnstriea They presently need more 
high technology and know-how * . - 


In the controversial automobile 
sector, Japan is very pleased with 
the cooperative arrangement 
reached late last year between 
Honda Motor Co. and BL Ltd. 
(formerly British Leyiand), and 
Nissan’s plan to set 19 an assem¬ 
bly facility in Britain. Under the 
agreement with Honda, BL will in¬ 
troduce a new, medium-size model 
— the Acclaim — in October. The 
Acclaim wtt k> riwwgnod along *Kj. 
lines of the Honda RaHaH*- 
wffl be fitted with a 1,325-cubic- 
ceritiinetcr Honda engine and a 
transmisacgi from Japan. The 
struggling BL has already set an 
annual production target of 85,000 
units and is currently, investing a 
reported $140 npQian to renovate 
its Cowley factory. 

In another potential trouble 
spot, semiconductors, a number of 
Japan’s iea<fag « h ip manufactur¬ 
ers have other opened or taken 
steps to open production , subsidi¬ 
aries in Europe in anticipation erf 
future; trade .friction because of 
rapidly increasing exports. Hita¬ 
chi, throoghitsEuropean subsidi¬ 
ary, Hitachi Semiconductor (Eu¬ 
rope) GmbH, began operations 
last December in Landshrit, West 


—in particular the Ministry of In¬ 
ternational Trade and Industry 
(Mi ll) — supports the inclusion 
of major European nations from 
the standpoint of global industrial 
development To date, .at least 
Britain and France have e x p res s ed 


craft wtD require international col¬ 
laboration,” he said. 

The most significant project un¬ 
der way is the 140-bUlion-yen RJ- 
500 jet engine project, in which a 
consortium of three Japanese firms 
led by IHI are working together 
with Rolls Rqyce of Britain, on a 
50-percent equity sharing basis, to 
develop and eventually market a 
nine-ton thrust engine for mMimr> 
to short-haul commercial Knars. 
The right-year project, which was 
effectively inaugurated in the 
spring of 1980. has the Japanese 
firms (which are being subsidized 
by about 75 percent) developing 
fans and low-pressure turbines-, 
Rolls Royce is responsible for the 
development of the comp r essors 
and high-pressure turbines. 

The same three Japanese makers 
(ML MHI and Kawasaki Heavy 
Industries) have in recent weeks 
been discussed in connection with 
the joint development of a second 
an d slightly larger jet engine (with 
11 - to 12 -ton thinm), again to be in 
partnership with the British maker. 
The larger engine is being consid¬ 
ered for a 150-seat commercial air¬ 
liner — perhaps the McDonnell 
Douglas-Fokker MD-F100 — 
scheduled to go into service in 
1990. 

The biggest plumb on the hori¬ 
zon, however, for Japan’s small 
but growing aircraft group is what 
is known as the YXX prcgecu Fol¬ 
lowing the successful joint devel¬ 
opment of the Boring 767 aircraft 
(the YX project) this year by U.S., 
Japanese and Italian makers, Ja¬ 
pan is planning to develop a 150- 
seat plane. The chairmen of 
McDonnell Douglas Coup, of the 
United States and Fokker-VFW of 
t he N etherlands recently called on 
Mm to choose the MD-F100 ova 
other plans. The two makers, rec¬ 
ognizing the need for risk-sharing 
because of the enormous costs of 
development, are reportedly look¬ 
ing with neat interest at the likes 


international coT 




Industrial cooperation is Hkriy 
■" to take many forms ; —from teeb- 
_ meal tie-ups and interchange of m- 

- ' vestment to the establishment of 

local production bases — and jj 
' - Kkriy to affect virtually aS indus- 
'- 1 tries. In the steel industry, for in- 
stance, Hitachi Ltd. has w i thi n the 
- last year concluded contracts with 
—' Schloemann-Siemag A.G. and 
Mannesmann-Demag A.G. of 
West Gennany to supper techno- 
Logical know-how on cold-steel 
raffing processes that it developed 

- jointly with Nippon Steel Coip. - 

- : More recently, Nippon Sted, Ja- 

- pan’s leading steehnaker, entered 
-* mto a technological cooperation 
-- agreement with the statc^opwned 
-British Steel Corp, winch lias fi- 

-• naarial problems. The Japanese 
firm, winch is to assist British Steel 
.- 'inits rehabilitation, is expected to 

- ■. extend aid in all sectors of the steel 

- division. 


venture was fol- 
ry by the start-op 


lowedjn 

Ltd.^mDubEn and theannounce¬ 
ment by the Nippon Electric Co. 
(NEC) that it wm go ahead with a 
plan to bnQd a second European 
plant, -. NEC Semiconductors 
(UJL) Ltd., ip Scotland. When the 


semiconductors hopes to increase 
its, share of the total European 
market to 7 percent or 8 percent. 

’ Integrated Grants 

Looking to the future, the gov¬ 
ernment is reportedly considering 
proposing the joint development 
and licensing of sophisticated com¬ 
puters and very high-speed inte¬ 
grated circuits with both US. and 
European concerns. While Europe¬ 
an rams generally are considered 
to be somewhat behind the fikes of 
Texas Instruments, international 
Business Machines, NEC Hitachi 
and Fujitsu in integrated circuits; 
it-is believed that the government 


In a related field, two Japanese 
firms — the Victor Co. of Japan 
and Matsushita —recently con- 
rinded separate a gr eements, re¬ 
spectively, with AEG Tdefunken 
and Robert Bosch GmbH of West 
Gennany to start joint production 
of VTRs in Europe. Mitsubishi 
Electric Corp. is reportedly look¬ 
ing for a rite in Britain to expand 
. its production of televisions. Sony, 
Matsushita and Hitachi (jomily 
with GEC of Britain) already have 
footholds m the British television 
market, and Toshiba recently an¬ 
nounced that it would be reopen¬ 
ing its Plymouth factory. 

Cooperation in the development 
erf commercial aircraft — one area 
where Japanese firms still have 
much to learn from the leading Eu¬ 
ropean and U.S. manufacturers — 
can be expected to take off in the 
years ahead. Already Japan’s lead¬ 
ing aircraft manufacturers are 
■woikHig together with a number of 
European companies in the joist 
devdopmoit of an assortment of 
a ir cr a ft and jet engines. 

Jet Engines 

In fact, most industry leaders in 
Japan are strong proponents of 
joint development to spread the 
risk and offset the enormous devel¬ 
opment costs. Kanrichiro Imai, a 
high-ranking official of Ishikawaji- 
ma-Hartma Heavy Industries* 
(HQ) aero-engine and space divi¬ 
sion, said: “International coopera¬ 
tion is the only way to ensure suc¬ 
cess of any project for developing 
either a new aircraft Ol IQ 

the future.” 

Keqji Ikeda, managing director 
of the aircraft division at Mitsu¬ 
bishi Heavy Industries (MHI), 
concurs. In terms of technology, he 
said, although Japanese makers al¬ 
ready have the know-how to pro¬ 
duce larg£ commercial jet aircraft, 
economically there is no market 
“Frankly speaking, our sales net¬ 
work is not weft-developed. There¬ 
fore, the development of such air- 


go into service in 


mg witn 

of MHL KHL and Fuji Heavy In¬ 
dustries, all of which played key 
roles in the 767 development 
project, to help enhance potential 
market penetration in the Far 
East 

—ROGER SCHREFFLER 
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When it comes to international 
finance and investment banking 
on a global scale, there’s no one 
quite like Nomura. 

The Nomura Group has many 
unique services and skills to 
offer. Teams of multinational 
professionals working out of 
New York, London, Frankfurt, 
Zurich, Singapore, Hong Kong, 
Tokyo and many other financial 
centres provide clients with 
expert advice and assistance on 
a diverse range of services. 

Acting as brokers, dealers, 
underwriters, managers, re¬ 
searchers and advisors, Nomura 
Group specialists ran arrange, 
manage and participate in syndi¬ 
cated loans in all convertible 
currencies, handle foreign ex¬ 
change transactions, deal in yen. 


Swiss franc and other Eurocur¬ 
rency bonds, promote joint 
venture and equity participation 
and provide investment advisory 
services. And Nomura’s well- 
known expertise in stock ex; 
change transactions remains 
unsurpassed. 

Professional portfolio manage¬ 
ment is handled by Nomura 
Investment Management Co., 
specially created to accom¬ 
modate the needs of foreign 
investors. 

The Nomura Research Insti¬ 
tute provides Nomura Group 
members and clients with a host 
of additional—and vital— 
services relating to business and 
the sciences, soda! as well as 
natural. 

Drawing on a half-century of 


investment banking and bro¬ 
kerage experience. Nomura 
Securities, the Group’s parent 
company, holds the lead position 
among Japanese securities firms; 
a position that is appreciated by 
many alert pension fund man¬ 
agers, corporate investors and 
petrodollar holders the world 
over. 

At home, local clients are 
served through 105 computer- 
linked branches. Abroad, a global 
network of 26 offices, subsidi¬ 
aries and affiliates provides 
international clients with direct 
access to Nomura Group 
facilities. 

Find out more about our unique 
capabilities. You'll quickly real¬ 
ise that there's no company quite 

like Nomura. 



NOMURA 


NOMURA INTERNATIONAL, LTDj LONDON HEAD OFFICE: 3 Gracecnurcn Street. London EC3V OaD Tel. (Oij 283-681 1 
NOMURA EUROPE N.V- AMSTERDAM HEAD OFFICE: De Boeieiaan 7.1083 Hj Amsterdam. The Netherlands Tel {020) 444860 
NOMURA EU ROPE GmbH: Bockenheimer Lsndstrasse 51-53,6000 Frankfurt/Mam i, F.R. Germany Tel. (06111 720811 
NOMURA (SWITZERLAND) LTD.: GENEVA OFFICE: 5. Route de chine. 1207. Geneva. Switzerland Tel. (022) 357007 

ZORICH OFFICE MamausUa&se 35. FO. BOX 941.8034 Zurich. Switzerland Tel. (01) 692730 
NOMURA FRANCE: 6, Rue de Bern. 75008. Paris, France Tel. (01) 562-1170 
BAHRAIN REPRESENTATIVE OFFICE OF THE NOMURA SECURITIES CO., LTD. 

Manama Centre-Room 304 Part 1 , P.O, BOX 26893 Manama Bahrain Tel. 254282 

THE NOMURA SECURITIES CO, LTD. TOKYO HEAD OFFICE: 1-9-1. Nihonbashi, Chuo-ku, Tokyo, Japan 103 

Tel. 03 (211) 1811. (211) 3811 Telex J22392 (NOMURASH) 

WORLDWIDE NETWORK: London, Zurich, Geneva. Paris, New York, Hong Kong, Singapore and 19 others 
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Eyes and ears in space with Mitsui OJSJC. 

Lines. Help to speed vour container cargoes 
to and from the great world markets on our 

Far East- 
Europe service. 

A spectacular 
symbol of this 
space and elec¬ 
tronics age, 
satellites are 
eyes in space for precise navigation of ships, 
and eyes and ears for reliable and 
continuous global communications. 

Mitsui O.S.K. Lines is right up there with 
them - both ways. Satellite navigation 
systems are among the extensive and highly 
advanced electronic equipment on our 
modem container ships, keeping them right 
on course for fast delivery of your cargoes. 

And, overall, satellite communications are 
pan of our fully computerized operations, 
giving instant tracking of containers and cargoes. 
Eyes and ears in space. Space and 
electronics age efficiency with 
Mitsui O.S.K. Lines! 
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@ Mitsui OSJEL Lines 


Hud Office: Tokyo, Japan 
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Changes Are Detected 


In Employee Loyalty 


TITHEN a Japanese university 
VV g radu ate is hired by a com- 
I pany, he does not join it but enters 
; U. with the same dedication and C- 
i nality that a novice vows to devote 
' his lifetime to the discipline of a 
religious order. Therefore, he rare¬ 
ly toys with the idea of changing 
his employer even though he may 
be disenchanted with his job and 
fed that he is underpaid. 

If in the Western world, where 
there is a good deal of employment 
mobility, the individual who re¬ 
mains with the same company for 
more than 10 years is “likely to be 
looked upon as a washout,” as the 
newspaper Asahi Shim bun said in 
a recent editorial, in Japan the 
contrary is the rule. In this coun¬ 
ties vertically organized society, 
the newspaper said, those , who 
change employers tend to be con¬ 
sidered corporate dropouts. 

Because of the stigma attached 
to those who shift employers, few 
can hope to move to a better-pay¬ 
ing job by doing so. This contrib¬ 
utes to rigidity in the labor market, 
the editorial said. 

The major national newspaper’s 
| comments have added fud to a 
I controversy over whether compa- 
| nies can continue to count on the 
> traditional loyalty of their employ¬ 
ees, a trait that Iras often been 
died as a major strength of the 
economy. 

Survey of Workers 


sons who are looking for a better 
opportunity while they are still rel¬ 
atively young but people who, with 
compulsory retirement staring in 
their faces, want to find useful em¬ 
ployment in their twilight years.” 

Mr. Ida referred to a poll of 
10.000 newly lured male university 
graduates that his agency carried 
out early this year in which 45 3 
percent said they intended to re¬ 
main with the same flompan y until 
retirement, a marginal increase of 
0.4peroent from a similar poll in 
19S0 and a more substantial 4.7- 
percent rise bom 1979. Those who 
replied they would “not be reluc¬ 
tant to change jobs depending on 
conditions’* dropped from 42.7 
percent in 1979 to 42.6 percent in 
1981, Mr. Ida said. 


The debate was touched off by 
the publication of a survey of 
1.455 white-collar workers, ranging 
from clerks to managers of six 
leading chemical, dectric appli¬ 
ance; textile and banking firms, by 
the Economic Research Institute 
of the Japan Ma chin ery Promotion 
Association. The study showed 
that about 40 percent of those in¬ 
terviewed — who were from 20 to 
50 years old — indicated that they 
would ebangp jobs if they found 
more suitable employment or try 
to become self-employed before 
reaching retirement. 

The mandatory retirement age 
in major business organizations 
used to be 55 until a fewyears ago 
but has generally been raised to 60. 

Naotake Ida, a director of the 
Japan Recruit Center, the coun¬ 
try’s largest placement agency, de¬ 
nies that the findings suggest em¬ 
ployee loyalty is being eroded. He 
said that the percentages cited 
were nothing new. “We handle 
only about 1,000 DeoDle who want 
to 

country- 

the majority of these are not per- 


Company Size 

The tendency to remain with an 
employer increases according to 
the size of the company, the survey 
found. While 52.1 pe rc e n t of those 
who were hired by companies em¬ 
ploying more than 5,000 people 
said that they did not intend to 
seek change; only 34 percent of 
those who worked* for firms with 
less than 100 employees said the 
same thing. 

Annual surveys by the Recruit 
Center of university graduates 
about to begin a business career 
provide a psychological profile of 
young Japanese choosingjobs. 

What they seek most, the studies 
show, is stability. This factor was 
named by 58.7 percent of 30,000 
questioned in a 1980 poIL Next, 


53.6 percent named a company’s 
growth record; third, with 52.6 


percent, was “good company tradi¬ 
tions," and high earning; ca 

Then, 


m 


change jobs each year on a 
intrv-wide basis,” he said. “And 


fourth at 43.8 percent 
decreasing order, were the compa¬ 
ny’s technological and planning 
potential, its contributions to soci¬ 
ety, its size, its recognition of indi¬ 
vidual ahflity in malting promo¬ 
tions, its company housing, recre¬ 
ation facilities and fringe benefit 
policies, and the trustworthiness of 
its top executives. 

Other factors, with a weight of 
25.5 percent or less, were interna¬ 
tional activities, the location of the 
offices, the firms* efforts to edu¬ 
cate employees and the number of 
company holidays as well as over¬ 
time work regulations. 

Nevertheless, there are changes 
under way in the Japanese em- 
ployement scene. 

The system of promotion by 
seniority instead of by ability has 
been indissolubly linked to the 
practice of lifelong employment 


Japanese 
Travel With 


New Aplomb 


m one 
travel 


(Continued from Page7S) 

at one time," said a 


i topic a 

official, rather wearily dis¬ 
cussing the catastrophic impa ct 
of the ban on sex tours. “Every- 

•. »_ M . _ “9 


Kora, non. o* 
10-9 


body pointed at us and said, 
’You’re to blame;’ but it’s a mat¬ 
ter of conscience. How can you 
keep a single man from trying 
adventures?” 

He attributed the outcry part¬ 
ly to the propensity of Japanese 
for traveling in groups. “There 
are many foreigners pouring into 
Bangkok far sex,” he said, “but 
they axe not criticized because 
they always travel alone while 80 
percent of our sightseeing tour¬ 
ists gp in group toucs.” 

In any case, since Mr. 
Suzukfs trip to the Philippines 
the number of Japanese going 
there has dropped by 50 percent. 
Japanese travel agents abided by 
the agreement after the travel 
—utsr association set an exara- 
by expelling one of its mem- 
for organizing a “secret" 
tour in collusion with an agency 
m Manila. 




kisaeng party begins in. the 


jeng pan 
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priv ate dmrng rooms where the 
woman adroitly ap plies her 
quarry with food ana drink be¬ 
fore acco mpan ying him to his 
bold for the night. 

“Japanese men litre to fed su¬ 
perior to women,” said a travd 
Affinal, explaining some rtf the 
■' appeal of pris from '”** 


Now travd agents are 
that the association may reach 
mnilar agreements with other 
Asian countries, also p ress u red 
periodically by protests bom 
women. Agents point out that 
more than 80 pe rc ent of Japa¬ 
nese abroad are pleasnro^eekmg 
tourists — and that 70 percent 
are men. Both South Korea and 
Taiwan offer their own versions 
of the sex tour. In Korea, a 


ji frrraqd be Very 
Japanese women used to be that 
way, but maybe they’re getting 
spoiled, and Japanese bar host¬ 
esses are too expensive.” 

At the same time; Japanese 
women are not staying at home. 
Travd agents rank “office la¬ 
dies” m their 20s among their 
best customers, with statistics 
showing that they made up 41 
percent of the women who left 
Japan in 1980. “They are the 
vanguard of tourism,* an agent 
said. “They go to places exdu- 
svdy for sightseeing and buy¬ 
ing, and often they find new 
places that (Ik men overlook. 
They set the treads and styles. In 


until they aw 
they are F 
jobs, have 
homes h 


Whatever the Japanese's 
sons for tr a wdi ng a br oa d . 1 



than they were when they 
v e nture d forth in large mashers 
in the rmd-196%. It was 


key in one hand arid »nwa 
lid atth teoteAfc 
mada a Japanese head 
(he bead ora Thai 
Mod of Buddhist 


a certain notoriety for 




itmg (beer mo 

anA ialfiny (cXKBY 

ly in bars and restaurants. 
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without layoffs or dismissals be¬ 
cause of poor business, but tins 
tradition Iras now run into growing 
resistance from the younger gener¬ 
ation. 

In a poll this year, newly hired 
persons said that they p referred to 
earn promotion through abifity. 



go 



78.5 percent among those with ed tofo&wr the moontsv habits of 
technical or specialist abilities. their somocs, 67.1 percent ttii 

Furthermore, the traditional era- they feft that their home itfe was 
pfoyee attitude of placing the cam-* more important than their job. 
parry's interests above the welfare This trend, (be survey snows, is 


Problem: Come up with the cash it takes to build 

an industry. 


Problem-solver: Marubeni We’re troubleshooters. 


Financing can be a big problem 

tight-] 


in tnese ngnt-money times, for firms — even 
nations — that need to build new industries or 
modernize old ones, but who lack the capital 
to turn their dreams into factories. 

Consider all that Marubeni can do. As 
international trade organizers, we can find 
the money as well as the markets, machines 
and management that industry-building 
requires. 


Bankers listen to our experts 

because they know no bank has ever lost 
money on a loan guaranteed by Marubeni. 



What was good 
for Japan can be good 
other i 


We handle an almost endless variety of products, 
from foodstuffs to jetliners, worldwide. We’re 
Investors ourselves, in more than 110 companies 
in dozens of countries. Our worldwide 
network includes financial experts stationed 
in every major money market in the world. 

And besides importing new technologies, 
securing supplies of raw materials, 
and pioneering markets at home 
and abroad, Marubeni 
has also been an indispen¬ 
sable financial, 
intermediary for 
many of the entre¬ 
preneurs whose 
ideas and ambi¬ 
tions triggered 
Japan's growth 


for other nations, too. 

For example, several years ago 
an Indonesian firm invited 
Marubeni to submit a bid for 
what would become the coun¬ 
try’s largest textile plant. After 
careful study, Marubeni 


into an economic 
superpower. 



proposed to supply everything from blueprints 
to machines to training for the Indonesian 
engineers who would operate the plant. But 
that still left the question of where to find the 
$32 millio n the plant would cost. With 
Marubeni acting as guarantor, a major 
Japanese bank organized a consortium to 
finance the project. The result; a new industry, 
new jobs and new'prosperity in Indonesia. 


f/ 


That’s just one of many examples of 
Marubeni’s integrated approach 

to building industry and stimulating trade. 

An approach in which financial expertise 
provides a key element With an annual 
turnover of over $48.5 billion, and 10 
thousand people in 178 offices in 84 countries 
around the world, we are indeed much more 
than a general trader. We’re a problem-solver. 


MARUBENI EUROPE B.V. 

_ _ _ . MARUBENI CORPORATION LONDON BRANCH 

Ara€MM^UM!MESMMM New London Bridge House, London Bridge Street, 

C.P.O. BOX 595. TOKY0100-91. JAPAN London SE1 9SW, U.K. Tel: (01)-407-8300 

Machi nery - Construction - Metals * Energy ■ Chemicals - Agri-Mari ne - Materials & Products ■ Texti les 



Comparison of Hourly Wages in Manufacturing 

% 

(JAPAN* 100 J 

Year 

JAPAN 

France 

Germany, 

F.R. 

U.K. 

Jk 

U.SAl 

1970 

100 

137.2 

224.2 

184.8 

4iai 

1975 

100 : 

120.6 

" ' 188.3 ‘ 

109^ 

' 197,2 

1977 

100 

105.6 

1765 

803 

179^ 

1978 

100 

95.4 

159.4 

75.3 

144.8 

1979 

100 

112.8 

183.5 

97.1 

156.5 

Annual average exchange rate of the yen to each national enrrency 

was oaedmcotnKnskaL 
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opinion of i 
critics of this 



Ala. 3 in series. 


ta * survey, 41.7 i 
questioned .sain- Aq 
•a sbedafist career. Ifcfcit 




riyerage ia favor is 87 
J3 percent in 




Bank again demonstrated its pmfcs- 
capab3roes in the ’ ” ~ ’* 

of international loan __ 
rtsHong Kong Snbridiaiy—Sanwa loser- 
national finance Ltd.—as ooeaf che lead 
manages afa US$200 rniUioa loan for the 


' As to why, the answers toi l# 
poB, m caticr <rf impci Bra ce, were j 
to cam an i n c om e (3&6jjereai4 
to show one’s abilities '.(3 tt'Pf 
oeraX mhaveapdaretosp^Jraf 
* lifetime (128 patent) and to iff ' 1 
useful to society (I UperoenlJ: - 


two of the. largest U.S. 
sponded promptly and effec tively 
qmremenzs of me Korea Electric Cb 
year financing, to 


re- 
co re- 
. for 10- 





Sanwa Issues SDK-Denominated CDk 


.: .As to how. for 

rise on the-corporate iufaW 

percent said that they ccrid 

the highest racks, 392 

that they wettH*- 
fiH l w i f of becoming 
SL5 p ercent hop ed to end-tbrirriy 
roer in some sort of manager* 
sitioo. Bat IL8 pereeot wafof 
toned: *T don't ewe wt VPF”. 


i 

1 


one of die first 
Japanese banks to offer SDR-dcnominated 
certificates of deposit. Since ri* SDR is a 
weighted'average composite nf 
. rencies, it provides intern ati onal money 
managers with a ranch more stable form of' 
investment, thus helping to guard agamst 
' tlk whdeflo cmari am in 



One of the__ t __ 

bnsmessman in. Japan h*s here 
corporate largess .with exp 
coante. TheNatiraal Tax 

Lin 1379,44 




ed in recent years. Samra Bank’s fist SDR 
CD issue was made in February 1981. fora 
total value of SDR20 mfl lion (ap M o xgaa fr '* 
ly US$25 million). This CD issue pnmdes 
om more otaznpie of Sanwa Bank’s policy 
of innovation to satisfy e m e rgi ng client IC- 
; quirements. 



_i m 

about $34 mfifioa 
al sum exce ed ed the S9J 
pdd as cOvidcDodsby the sanffC g' 
poratkos. Emntiannent 
erage A55 yen fo* every J® 






XDSD- 

Lobbisin 


rec< 

gnm to place “Quick 
all its domestic brand __ _ 

mailed Bellas* machines and cash dimensefs 

have been installed in these lobbies and 
they have been designed to provide afcel- 
,'ing of warmth. While 
sewiya through oomptitrnTation, 

W devoted strong aoenoon to the human . 
element. A new spurn of “Bank-Lobby 
Consultants” has been introduced to pro¬ 
vide morcin-depth consuhiiig on financial 
macros to the bank’s indmdual clients. 
Through innovarions in rbe areas described 
above and in other services, the bank has 

con armed-to emphasize its customer orien- 
tarion.- 
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by entertaining theni _v 

pleasant chore because * ®S[ 
not onh. free drinks and food# 
eatabfisfcneott that young 


■ t . 


* SANWA BANK 

Tokyo, Osaka pnd 239 offices in Japan- ' ' 


ees cannot affcardbot JJ 
vices of hostesses who bolster*^ 
ego with pretended adnartW®* 

if’ tee ro an! 

Jaxtere tte 

ing their <wil taBiwsse^ 
vest of new tedmoiogffs 
ing opponunties. 

Those «tb specials 

. For teate * 
df compu ter- t&&aoo&' 
have ataned ^oftwwebote ^ 
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i .VOSHIHIrO Inayama, the trust law «mi$t be foVgn into eon- 
{ . 9$ Japan's iafluext- riderafioam this respect. 

, rial Kejdanreu (Federation of Eco- However; we, must, stave, to un- 
1 noaric Oraaxnzattoas), iho will der^tasd the difficcdrics faring 
i soon head a gOvennoeu-spon- each of .us and. to cottxrait in 

I —- J im) momu > —*- - 1^. n__ i v - ■ ■ *_ _ _ _*• ■ 


-i sored fipononne flrissaon to Europe, solving them insofar as inis Is pos- 
j says .that, while the principles of ablator instance,' the Kridanxen 
\ free trade must be ma in t a ined, is cooperating closely with the 
i “new rules” shcold beTWtfted ont Merchandise Import Promotion 
, to determine when these principles OrgajQEation to enable various 
i bring about a’Very critical” situa- countries to hold trade exhibitions 
j tjoafor a.country. ... ■ _.;in'Tokyo so that they may intro- 
i The ' mission witj visit eight duce to the Japanese public their 
j member, na tions o f the European products. We also advise the gpv- 
| Economic Community as well as " eminent on measures we «r»«w5<w 
; the EEC headquarters in Brussels ., desirable. 

! fr®? 9p*~ A jP ; Q-: In that case, the purpose of 

: &Z -ifc5S lf, .?£g "g»_ ”*■”■^■1 <BfiirV>Sfera- 

t -dunog ro Butipy n tour c stHc r bly from that of a Japanese mis- 

* this year to provid e for coocrfete sio<n that went to Europe two years 

- ascusaons^ between . Japanese ago? J 

J and European business leaders. In - 

7additioh to Mr..Inayama, who is nnt ^ 

: the honorary chairman of the Nip- St^SSL ^ se ? a ' 

• non SleetCoip^ the group will in- ratc Ims ^? n ^ J 0 * sem for “ at 
I dude t 05 «^Sng executives from . 

■ the automotive chemical, dectron- “ ve a C ^ CT " 

1a- M j : i envamL. 


i The unssaon wilj visit eight' 
I member nations of the European 
- Economic Community as weal as 
, the EEC headquarters in Brussels 
j from Oct. 5 to 22. Ibis follows a' 
i pl^e by Premier Zenko Suznid 
J during ius European tour earlier 
i this year to provide for “concrete 
■discussions^ between Jrmanese 
( and European business leaders. In 
' additiiai to Mr. Inayama, who is 
; the honesary chairman of the Nip- 


* ic, bwtoincry and food industries 
; asweJl as trading and bankxng, 

' In the foflowing excerpts from a 
1 wide-ranging interview in his office 
! with Robert Y. Hcrrigucbi, Mr. 
1 Inayama ontfined the otg'ectives of 
> the mission.: 

■j Robert Y. Horigncbi: urai the 
■ principal purpose of your tour 
; consist in seeking ways to correct 

* the increasingly grave trade imbal- 
< ancc between Japan and the EEC? 

; YosUhno Inayama; That, of 


Q.‘. A ^jokesman for the EEC 
delegation in Japan contends that 
the Japanese market remains 
dosed and toads to be xenophobic. 
On the other 'hand, Nobuhiko 
Ushiba. the former minister for in¬ 
ternational economic affairs, has 
expressed the view, that, with the 
exception -of West Germany, the 


five to 10 years behind the way the 
United States locks on Japan. 

_X 9 - _ . * 


; course, is a principal objective of Would yon wish to comment on 
: the mission. However, from the these opinions? . 

/ time of my predecessor as presi- A-: Even in the United States, 
| dent, Toshrwo Dokp, the KeuJan- there nsed to be people who 
• rear has sent its representatives to accused Japan of keeping Ameri- 
| EEC countries ana we, in -tuna, can' steel products out of our mar- 
; have received virits from groups ket by imposing heavy customs 
' Eke oars from those nations. Since tariffs when actnallv steel conld K* 


' ” -i-r. ‘ 
- . -• - 


i it is already two years since I have 
'become president, I felt it was timg 
t that we should exchange views 
; jagain on economic matters and, at 
^toe same time, deepen oar friend- 
r^ship- At first, the Kadanren 
• planned to go on its own, but the 
■ government has asked to make our 
•mission an official one. 'While we 
'Wish to foster amity, we are, of 
course; interested, in learning 
^aboui the economic conditions and 


A-: Even in the United States, 
there used to be people who 
accused Japan of k eepi ng Ameri¬ 
can' sled products out of our mar¬ 
ket by imposing heavy customs 
tariffs when actually steel could be 
imported duty-free. It seems to me 
that the Americans now have a 
better understanding of Japan. Eu¬ 
ropeans complain that Japan only 
exports steel and does not buy any 
from Europe. They seem to ignore 
the fact that a buyer is free, to 
choose his supplier and cannot be 
forced to buy from a specific 
source. That’s how the free eco¬ 
nomic system works. 

It is true that on some products, 


..the political situations in EEC particularly those in the agricnltar- 

■ countries and also want to make a al category, Japan is imposing im- 
v presentation of the state of affairs port restrictions because of her do- 

in our country. ' mestic situation. Bat when a broad 

■ As to the issue of trade imbal- view is taken, it becomes dear 
, L ance, it is impossible under a free that, once the provisions of tbeTo- 
- economic system for the .Kddan- kyo Round of the General Agree- 
. ren to teB people what they should- meat an Tariffs and Trade are in 
■ bay [from abroad], nor do we have place; Japan will have the lowest 
^ the authority toonter people tore- average lnqrort tariff: This fact 
^strict exports.. Besides, onr. anri- , seems to. bcJignored, and only re- 
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U.S. Ties: Gap Remains on Defense Issue 


THLREAGAN administration’s pressure on Japan to beef up its 
X imUiary establishment has touched off renewed debate here on 
how. large a role Japan should plav in fining the cap created by the 
aechne of the U.S. military presence in Asia. 

It also underscores the changing balance in U^.-Japanese rela¬ 
tions, m which Japan’s once total faith in the United States has been 
replaced by doubt over VJ.S. readiness to come to Japan's aid in the 
event of aggression. 

Although trade disputes have from rime to time created tenanns. 
their long-term impact cannot be compared with the p olitical and 
security aspects of the two countries’ relationship. 

There was considerable resentment in Japan in the last few months 
oyer what the Japanese fell was excessvc U.S. pressure to increase 
the military budget to the level that Washington considered necessary 
to match Japan's economic capability. 

Newspaper Edfarfal 

The usually moderate nationwide newspaper Youtran reflected 
this feeling when it said editorially: “We are astonished at the igno¬ 
rance of the political situation and the condition of public finances in 
Japan by the U.SL, which has demanded ifr** mis country great- 
. ly increase its defense spending. In a true alliance, one party does not 
try to force its views and demands on the other but rather endeav ors 
to understand the other party’s problems and situation.” 

UJS. Defense Secretary Caspar W. Weinberger and Secretary of 
State Alexander M- Haig Jr. are understood to have pressed Japanese 
leaders to raise military spending by about 9.7 percent next year, a 
request apparently encouraged by promises by Japanese P remie r 
Zenko Suzuki to do his utmost to strengthen. Japan's defense capabil- 

But there is a wide gap between what Washington perceives is 
necessary and what Japan, feds it needs for an ^deqaatf. dd ^». 
force. 

U.S. officials have told the Japanese that their buildup program 
adopted in 1976 no longer reflects the rfyMvgfog world situation, as 
seen in the Soviet buildup of naval power, SS-20 missiles and back¬ 
fire bombers in the Far East. 

In talks in Washington earlier this year, Mr. Suzuki said that his 
govenirmnt could not increase its defense budget for 1981 beyond 
the 7_5 percent that had already been derided. 

Although hard-liners in the ruling Liberal-Democratic Party favor 
a stronger Japan, there are several resons why Mr. Suzuki was unable 
to acquiesce to TJ.S. wishes, even if he had wanted to. 

One is that successive Japanese governments have made such a 
point of stressing the no-war, no-arms clause of the constitution that 
a sudden increase in militaiy strength would be difficult to justify 
and would give the left an issue against the ruling party. 

Another reason, related to the first, is that the government has 
made no effort to educate public opinion into viewing the defense 
establishment as a deterrent in maintaining Western security in Asia. 
Under the constitution, the defense forces exist only to defend Japan. 
They are forbidden to operate beyond Japanese borders, or even to 
participate in UN peacekeeping activities abroad. The Japanese tol¬ 
erate men defense forces as a necessary but not necessarily useful 
trapping of a sovereign state. 

Another factor is that the Japanese anmly do not view the Soviet 
Union as a threat to the same extent as the United States. Preoccn- 
' jned with achieving economic prosperity, they have bad little time 
and less inclination to look at themselves'in terms of the world power 
■■ - balances. Many Japanese believe that they would not have achieved 
their economic success had they been required to spend larger sums 
on defense. 

Finally, there is Mr. Suzuki’s commitment to cut government 
spending — a commitment almost as substantial to Japan as Presi¬ 
dent Reagan's cutbacks in U.S. expenditure. The Suzuki government 

strictions are blown out of proper- about the actual situation in each 
tion. country. 

That is why I fed that regular Even we are surprised at the 
exchanges of views are necessary high tariffs that oar country un¬ 
to dispel such misund ers tandings, poses on agricultural products. 
Tbeic purpose is to^trade truths Philip Tresize, a .former ranking 


has held the average increase in expenditure in the national budget to 
4.3 percent and because of this the 7.5-percent increase for defense 
was the maximum that Japanese officials felt they could get away 
with. Even so. it is certain that such an increase would not have been 
pushed through without strong pressure from Washington. 

It was to these factors that Yomiuri was referring when it com¬ 
plained of Washington’s failure “to understand the other party’s 
problems and situation.” 

The resentment has since died down but it has reinforced Japa¬ 
nese awareness that the United Stales is no longer the military power 
it once was in Asia. 

Vietnam Withdrawal 

The awareness began with the US. withdrawal from Vie tnam, and 
deepened over UJS. impotence in Iran and Afghanistan and the with¬ 
drawal of U5u naval units from the Far East to protect die flow of 
Middle East oil. It has also been reflected in Japanese moves to 
develop closer political and economic ties with Europe. The late Pre¬ 
mier Masayoshi Ohira remarked shortly before his death in 1980 that 
“the days are gone when we were able to rely on America’s deter¬ 
rent.” 

Against this background, doubt has inevitably grown over the 
United States' ability to meet its Security Treaty commitment with 
Japan. If any single event can be identified with the end of Japan's 
long postwar dependence on the United States, it is probably the 
Reagan administration’s recent pressure on Japan to boost its de¬ 
fense capacity. As such, it opens a chapter in U^.-Japanese relations. 
The future of this relationship will be influenced more by develop¬ 
ments in Japan than in the United States. 

The problem for Mr. Suzuki, and for administrations that succeed 
his, is finding public acceptance for a Japan that will pull its weight 
on the Western side in the world balance of power, and for the 
stronger defense establishment that tins requires. 

The Japanese have been accustomed to regarding their defense 
forces solely in terms of their national interest. The official line has 
been that the best way Japan can contribute to the peace and security 
of Asia is not by a military buildup but through its economic strength 
and political stability. 


Pagel7S 



BANGKOK - BOMBAY - COLOMBO 


DACCA - HONG KONG - JAKARTA - KARACHI 
KUALA LUMPUR - MANILA - OSAKA - SEOUL 
SINGAPORE - TOKYO 

The experience of a large and efficient 
network at your service in more than 50 countries 


There are signs of change, however. The disclosure by former U.5. 
Ambassador to Japan Edwin O. Reischauer that U.S. warships carry¬ 
ing nuclear weapons bad been calling at Japanese ports, and the 
ensuing uproar, made headlines for weeks on the grounds that this 
violated Japan’s officially adopted three non-nuclear principles: not 
to allow the production.'the possession or the introduction into Ja¬ 
pan of nuclear weapons. But the uproar, it turned om, was largely the 
creation of the press. Public opposition turned out to be relatively 
minor, and a survey conducted by the Yomiuri afterward found al¬ 
most SO percent of the Japanese questioned ready to accept port call 
by nudear-anned U.S. vessels as the price of staying under the U.S. 
nuclear umbrella. 

The 7.5-percent increase in the defense budget also failed to gen¬ 
erate the groundswell of opposition that the political left had hoped 
for. 

One explanation cited for the lack of response is that the Japanese 
are too engrossed in enjoying the benefits of their material affluence 
to take much interest in things that do not have an immediate impact 
on their lives. Another explanation, which probably covers a broader 
scope of the population, is that Japan’s emergence as a major eco¬ 
nomic powa- has helped the Japanese view thar interests in a world 
context, and appreciate the responsibilities that this entails. But the 
public view has only begun to change. The future of Japan’s security 
relationship with the United Stales rests heavily on how this political 
internationalization of Japan proceeds. 

—KENISHO 

American trade negotiator, once for the government that we cannot 
asked me bow long the Japanese solve. Looked at generally, Japa- 
people will continue to be forced nese import quota restrictions are 
to buy such high-priced food. fewer in number than those in ef- 

We, too, are dissatisfied with 

this situation. But this is a matter (Co nti n ue d on Page I8S) 
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(Continued from Page 17S) 

feet in the European Community. 
We buy what we need, and under a 
fra: economic system it is difficult 
for us to accept the European con¬ 
tention that we should buy more 
goods with added value. 

The buyer has the right to 
choose. However, should this 
premise prove to be flawed, I be¬ 
lieve that a solution will have to be 
sought by using a different ap¬ 
proach. In this respect, we in the 
steel industry exercise self-restraint 
in our exports to Europe. We do 
not export more than ]J2 million 
tons a year. Actually, our steel ex¬ 
ports to the EEC ore down to 
800,000 tons annually. 

Should a situation arise where 
there is reason to believe that a 
country’s economic health is im¬ 
periled. import restrictions should 


4 Should a situation arise where there is reason 

to believe that a country’s economic health is 
imperiled, import restrictions should be 
invoked. I do not believe that such measures 
would be protectionist. 9 


help in achieving an overall ar¬ 
rangement. On the other hand, 
there is a limit to what we need. If 
we buy heavQy from one country, 
other countries will complain. And 
should we buy overseas all we 
need, we wouldn't need a domestic 
industry. 
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be invoked. I do not believe that 
such measures would be protec¬ 
tionist. Basically, it seems to be 
that, if the free economic system 
and free trade should bring about 
very critical conditions for a coun¬ 
try. new rules should be establish¬ 
ed to deal with the situation. A so¬ 
lution cannot be sought otherwise. 


As an industrialist, I look upon 
the EEC as a very valuable cus¬ 
tomer for our products and I feel 
that we must not lose this very im¬ 
portant market as a result of 

misunderstandings. It is ITUC that 
it is difficult for individual compa¬ 
nies to exert self-restraint in. ex¬ 
ports, but trade associations can 


Our editors would like to hear from you 


Tlie International Herald Tribune regularly publishes special r epor ts which give to our 
readers in-depth coverage erf a specific topic. This Focus on Japan is one of a series of twicc-yeariy 
reports on one of the world’s fastest growing econ o mies. 

Whether you read these reports or not, your views will help us in our efforts to serve you 
better. Thank you for your cooperation. 

Please ret urn the questionnaire to: Barbara Lewis, In t erna tional Herald Tribune, 
181 Avenue Charlesr-de-Gaulle, 92521 Neutlly Codex, Fiance. 


How often do yon read the International Herald Tribune Special Report*? 


regularly 


often 


never 


Do yon read the Foots on Japan reports? 


If yes, do yon find these reports: 


up-to-date 
professionally useful 


too modi emphasis on industrial and economic aspect* 

interesting to read 
wen-balanced editorially 




Do you keep the Focus on Japan reports for future reference? 


Are you interested in receiving the annual re p or ts of Japanese co r p ora t i ons? 


Which articles in the Focus on Japan do you prefer? 


Aic there any subjects you would Hhc indmfed in ffamre Focus on Japan report*? 
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It seems to me that there is room 
for industrial cooperation between 
Japan and the EEC For instance, 
goods could be assembled in Eu¬ 
rope with some European-made 
component pans for export to 
third markets. Japan has some ex¬ 
cellent technology, which can be 
exported. Cooperation along such 
lines is going on very well m Ire¬ 
land. The mission will include 
members who have applied this co¬ 
operation formula with success in 
Europe and intend to develop this 
concept further. There are also 
possibilities of European invest¬ 
ment in Japan. One example is the 
agreement reached bet w een the 
Nissan Motor Co. and Volkswagen 
to assemble cars in Japan for ex¬ 
port 


A S EDUCATORS and govern¬ 
ment officials in the industri- 
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Q-: What about Japanese invest¬ 
ments in Europe? 


A.: Before investments can be 
made, it must be determined that a 
demand for the projected goods 
exists. Investments are made for 
profit and profitability depends 
on sales. Since there is no shortage 
of European capital, I do not think 
that there is room left for Japanese 
investments in industrial areas of 
assured profitability. Under such 
circumstances, I believe it is best 
for Japan to offer to transfer tech¬ 
nology. This will not have an im¬ 
mediate effect in reducing the 
...trade surplus in Japan's favor 
recorded last year, but in the long 
run it should help in reducing the 
trade imbalance. 


alized West, worried by the tech¬ 
nological p rogr e s s and industrial 
success of the Japanese, begin to 
're-examine their science education 
programs, they would he wise not 
to jump to hasty conclusions about 
the Japanese educational system 
and its philosophy. 

While the Japanese system is 
good in ««nrin areas, it is not a 
panacea. Many of the nation's re¬ 
cent successes can be attributed to 
factors other than formal school¬ 
ing —such as teamwork, stable ex¬ 
pectations and lifelong employ¬ 
ment — that are byproducts of the 
society and culture. 

Nonetheless, many of Japan’s 
trading partners are attempting to 
revitalize their de pr e ss ed tradition¬ 
al industries in the face of over¬ 
whelming Japanese competition. 
They ate concerned that they may. 
be left behind in the high-tecnouof- 
ogy industries of the future — 
comput ers, high-speed integrated 
circuits, fiber optics and so forth 
— where in many cases they arc 
presently unable to compete on 
equal footing, even in research and 
development, with the Japanese. 

Education in Japan is compulso¬ 
ry through the ninth grade, and the 
nation’s illiteracy rate stands at an 
impressive 0.7 percent, the second- 
lowest in the world, behind the So¬ 
viet Union. In 1980, 942 percent 
of all students who graduated from 
lower secondary or junior high 
school went to high school. 

According to a recent white pa- 
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pear on education, Japan ranks sec¬ 
ond only to the United Stales in 
the number of high school gradu¬ 
ates going on to further education. 
In 1980. 375 percent of high 
school graduates went on. Ax pres¬ 
ent, more than 226 million indi¬ 
viduals arc enrolled at one of the 
nation’s more than 1.000 universi¬ 
ties, junior colleges and technical 
colleges — 10 times the number 
that were enrolled 30 years ago. 


JAPAN 


Area . 377,600 square kilometers 

Population (Deo, 1980) . 117.22 milli on 

Net annual rate of population increase (per 1,000 inhabit¬ 
ants, 1975-1980) ... 1.0 

Currency . 228.025yen —SI 

Gross National Product (1980) . 235,734 billion yen 

Growth rate (1975-80) . 5.1percent 

Commodity exports (f.o. 1980) . $121,649 billion 

Commodity imports (fjO,b., 1980) . $124575 billion 


It is believed that one of the key 
factors behind Japan's technologi¬ 
cal success is that about 20 percent 
of bachelor's degrees and 40 per¬ 
cent of master's degrees arc award¬ 
ed to engineers. There arc about 
300,000 rese a rchers in Japan, vir¬ 
tually all of them eeqdoyed in the- 
private sector, according to the Ed¬ 
ucation Ministry, la the United 
States, in contrast, engineers ac¬ 
count for only about 5 percent of 


Source: OECD Economic Surveys, lepen, July, 1981. 


Note: Other charts and tables published in this special supplement 
were provided by the statistics bureau of the office of the Japanese 


Numbers teQ ooly part of the 
story. Hitoshi Watanabc, vice pres¬ 
ident of the Nippon Electric Co. 
(NEC) and former director of the 
firm's EDP sys tems division, 
doubts whether the quality of sci¬ 
ence and technological education 
is better than it was before and 
shortly after the war. “Before the 
war,” he said, “there were fewer 
high schools and' imi ve r siries in Ja- 
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A knretime foreign edocalor in 
Japan abo said be was not con¬ 
vinced that theqxtafityof ma vi aa i- 
ty science education had so- 
proved. He noted due stndenft 
who graduate with technical bad;- 


fa pointing out dn rood to» 


they wfil be rii osea for t erhiu c afly 
oriented jobs, tints refocmg the in¬ 
centive to study in the a mv e ufry . 


the stndeol eaten the compan y ." 


Nobwtaka fio nf B h xitiu g 
Mini s try noted that, aUkoft fc. 
pin Iw^ few‘mdeavS^e 
reafly tafcntat our -siAm'S 
V*™™ fee mande. And oaai^ 
mostly- we- abu -farc -^ry k» 


Mr. Watimahe, while 
pleased with the calffw 
re cr ui ts his on 




tsrcs, M he i 
all young 


ena¬ 
ct fee 


wife xahfioQ 
fe Japan, it bit fen haw«jf 

•octal ocottr / ■ ■ ■ 


company’s scbooL 
Judging from recent 
meats in secondary eds 
does not appe ar that tin 


fee world m arafeawtira 
primary ■ rad lower ■ as 
•cbooi IcTCbf accosAst mi 


cr ipimpcr o 
high school, 
try has bees 
ter down the 


. stud e nt s gorog on to 
the »* ■ 

forced to farther wh¬ 



ence curricnhun. In fee co mi ng 


mathematics, 'fee rase 
generally has mmepdora 


tym 


terns will mtiodiaoe a new integral- 


• -fcrwtV 




.V.z-'vt I • 

■V-A '— . _ t ■ 


■- \ 




% ,, 










Seed h botfly. 


TdtyoJOO, 


.. i • _■ 


• .■ : i .f- 


■ rn mm, _ . m , * • «- m m • mm . • tr.'T 

■ - ■ - ' - ■ » * v/- ■ ■ ■ i* 4 • ■ ■ J'' ! 

■ ' 4 * . "*->■ ^ - . .*.* .,-'*1 «- 
■ r ■ n .,-■■■ ■ «., ■ - ■ j 


•4 - 


.. ^ - ■ ,'cV - .*■ i T_ — r •_ > 

■ g ■ «■ ■ ■■■■■, T I 

* • ’• mi <?• ■ f • ’■ m m • J . • 1" T 

- ■ ■ ■ •. ■ . + I 1 

•* > •» — ■ - . ^ <■ v - ■- . 1 ■ J 

■ v- Ml.— * ■ h I ■ I 

. ... .. > . ■ '. ..*#. . • . * I .1 


• ■ 


- - -.1#. ■ - -Z* 1-r— 1 Jf.* • rfi 

'r - . V . . • * . »,• % ■ v * / 


• ■ * ■ ' - * a ■ ,• ' ».••". 

*. - 1 * . - . ...... .•■ , w 

- . .... ^ 1 ■ " . fc.’ -_. •! * .■ »*■ ' \A 

• %i i _ i ■■ "t- ■ .* * • 

■ .• m i .* 

«■ ... ■ ' L,Ui .< <* ■.r* — . . r i. 


■ • * ’ J< ■: 1 r ;■ V 1 ^FTr/^Vr.>i^r- 


























* M - 

,• • -w#". 1 .• 

<• r -. * : 


' J‘ ■' 




. — * ■ n ■ . - 


. « ■ -•- ■* -_ - 


INTERNmom 




■ — ■ 

Mill* The N-w TIomwi iirul Tbe U)i4tlneluii I\>m 

Pige 19 Itaesday, September 22, 1981 * * 


Business/Finance 


• ■ ■ *• • • * 

BUSINESS NEWS BRIEF'S Manroy Rules Out Nationalization 

tfgnf VAt>v |' j - ■ Wtt&nitDS Of Foreigu-Held Banks in France 

Nt” IvKK |fc " PetrOLcWlS DlAn.^ tfrt ammra Ail * > 


[Petro-Lewis Pkms to Buy McRae 

« ' } ’ tfe* York Tima Sente 

N^^P^^ Pg^M^P^toBoqnireMcRflcCoteicaidatedOU 
4 ft Gas tor $4$3 ntiTno n. n* cash. Under terms ol the nw w w al, Petro- 
J Lewis would pay $3.1 foreach of McRae's 15.6 miffiaa common shares. 

,. “The acquisi t ion ■. .is another step in our program oLinvesting in the 
| adoration anadetdopmcai of on and gas properties natiooalW on 
. behalf of certain °* cwr Petro-Lewis Chi Income Program limited. 
i partnerships. Venwn. A. Isaacs, senior vice president of Petro-Lewis, 

• atdi-Sooday by telephone from Denver; 

• Of the$L6 b3D<xi. that Petro-Lewis has invested «j such properties in 
j rscent yeara, 51.4 bflBon came firam these limited partnerships, which 
« Mr. Isaacs Beened to nmtual funds. 


: NEW YORK—Visa U.&A. and YisalrUemational said Monday that 
• ihdr boaids had approved the introduction of a money fund in die 
i United States. The program, under winch Visa’s member institutions 
' r could place customers’ o x oess cash balances automatically rato a fund 

L^niMrV< iMtfHdrArr n ■ill - m -( -t -* —HI . • a _ ■ 


Revert 

PARIS — French Prime Minister 
Pierre Mauroy said Mondav that 
the government would stick" to its 
plans to exclude foreign hanh op. 
era ting in France from nationaliza¬ 
tion despite repents that a constitu¬ 
tional panel believes the proposal 
is discriminatory. 

Mi. Maurcry’s comments came 
early in the day in a radio inter¬ 
view on press reports that the 
French government’s independent 
legal advisory body, Consefl 
d*Eiai, has recommended that the 
the government treat foreign banks 
the same as French owned banks. 


I buying primarily certificates of deposit, will pay a yield tied to the 90- whicfa wifi bn brought under state 
■ day Treasury Bill rate. Vim arid - control if their deposits exceeded 1 

it also said the board"approved worldwide rntwo dw^t i ^ rt r>f ? p A g mimn bBion francs ($188 million') last 
- credit card in February. Its standard features win include a Jan - 2- 

; spending inmt of 55,000. access to cash and traveler’s checks, and guar- Discriimnflfioo i™ 

afiteed hold1 reswratipns. Visa’s president, Dee Ward Hock, adcncrS- DBarnnmatKm Issue 

edge d lhaf tte Vi&a Premium Card is aimed competitively at the Amen- “There can be no question of 
; can Etpres^ goldcani. ■ ( nationalizing the foreign banks.” 

_Mr/Hock said the organization* hoped to file the new money fund -Mr. Mauroy said. 

' ” ti L“f^ a ^5 CS a?* 1 “Change Commission within 30 days. He said Later, Mr. Mauroy met with 

• a»thoiiti<s con- other government minisiere for 41* 

; K^iifligujciujid, out nc rerased.to identify which agency or flgcocifis. hours to the nationaliza- 

; Ocridmhd Weighing 2 Projects in Poland 

“' ‘. jR evm the meeting, and a government 

4 -.WARSAW — Occddental Petroleum is ready to invest $140 mmirm hi spokeswoman said that the natioo- 
-twq projects m Poland, the company’s charmum, Armand Hammer, said suzatidn. plans would be detailed 


J . WARSAW — Ocddental Petroleum is ready to invest $140 mniirm hi 
"two projects in Poland,, the company’s chairman, Armand Hammer, said 
.Monday. 


after the regular Cabinet meeting 
Wednesday. 

Several French newspapers have 
reported that the consol which 
advises the government on consti¬ 
tutional matters, ruled that ex¬ 
empting foreign banks while na¬ 
tionalizing French institutions of 
the same size would amount to dis¬ 
crimination. 

A total of 36 French banks are 
listed in the nationalization bill, 
which is due for final Cabinet ap¬ 
proval Wednesday. 

Finance Minister Jacques De- 
lors said over the weekend that the 
Consol d'Eiafs opinion is unlikely 
to change the Cabinet view that 
foreign banks should be excluded. 
The government must consult the 
Conseil d'Etat on the constitu¬ 
tionality of its proposals but is not 
bound by its opinion. 

Government sources said the 
government wants to avoid na¬ 
tionalizing foreign banks because 
this will lead to an avalanche of 
lawsuits from foreign shareholders. 
But if the government ignores the 
conseil's opinion, foreign holders 
with shares in French banks, 
which have said they wiD contest 
the nationalization, would have 
additional reason to go to court. 

The Cabinet may decide to raise 


Tic said, the investiitoits would be 5100 million in a new snlphny mine T"W 11 • f 

\ with an annual output of 1 nri T Ho n metric tons and $40 million in a FVC I |/\ 11 Q|t a l flllAfi mifiA 

plastics plant. Mr. Hammer, terming the proposed deal* an expression of VXXttJL vAIUH J 11 llv/ij 

‘-confidence in the future of Poland, raid he expects further talk* on both _ _ 

.^projects in Warsaw m four weeks. A Tjl 1 "p • 

CTTJJcatd to Buy IymdiXkmamadcadan Stake AS rTGUCll r TailC IraillS 


From Agency Dispatches 
PARIS — The dollar weakened 


a m 
U.S. 


..8 bnHon, Tnakes and sells tdecomnnixucatians products amt infonna- 
m processing oqntpmem ■« 

Lynch said the agreement calls for it to issue 850,000 new shares Sept 


550,000 
tion for 


r 300,000 shares at 530 a share.until Sept. 30,1986. . 

AGO Bids for h5 Million life Investors Shares 


- RENO, Nev. — Paris-based CTT Alcatel, a member of the CSe. PARIS — The dollar weakened 
' Geaerale d’Hectricite grcsq>, has agreed to buy 850,000 shares of Lynch farther on foreign ex ch a nge mar- 

- Coanmunication System for. 514.45 milHo p and op tinn< to buy ano th- Mooday,_ as the Deutsche 

-fir 850X100 shares in a deal that could total almost 534.5 million. Lynch F 131 ^ arM ^ Sadss franc pulled in 
said Monday. rands at the expense of the UJS. 

... It said that, if the options were exercised, CTT Alcatel would own ca ^^\. _, . _, e 

• about 40 percent erf Lynch. The company said the initial purchase, , i^ 1 ^r s f 3ed J 3 ^ r 1 ® Jf 

r.jchednled fa SepL 30, will give C3T Alcatel a-fully diluted 25-percent. ^ osc OUIK ^_ m Lon ' 

..equity interest in Lynch. OT AkateL which had 1980 revenues ofabom ”«■_ weaIaiess ■“ 

-.$1.8 bilEtHi,mates and sells tdecomnranicationsproducts andinforma- v . 

-tion pr o cessing arnir n me n t < , Emergency measu res taken by 

Lynch said the agreement calls for it to issue 850,000 new shares Sept the French ermuv 

:-30 at $17 a share, a s so ming that French administrative mprovals are m th^sSinlist admiSS^ 
yob^ted bythen. OTAlcmjd wffl ta^an ontimto pmSase 550,M0 ^2 i 

a d dr ti o nal shares at $20 a share until Sept. 30,1984, and an option fa rameve for the Frcnchoirrencv 

- -300,000 shares at 530 a sharcnntil SeptM, 1986. . 

AGO Bids for US MUHmi life Investors Shares S mSS 

Reuter* -*•& l^crce&t iocredse io 18i4 per- 

NEW YORK 1 —AGO Holding, a Netherlands-based insurance com- 
“ pony, is offering throndi a subsidiary to fcray up to 13 uuIHaa shares of rw»ten>i<» RP 
: Life Investors Inc. for $34 each, AGO said Monday. It said it owns 41J LWUISWie 5 
jwTceatof the 10 mtUion Life Investors shares outstanding and is already Condnde Oil Contract 
the largest shareholder; the additional purchase would give it a 56.4- i , 

AGO said that, in talks with senior executives of life Investors on 
-muinally agreeable ways for AGO to becrane a majoity ladder of the 

company, Life Investors rejected AGO*s proposals. On Soil 8, Life P 01 ! , a company 

Investors’ board “undated actions which ccfold^^resent a threat to the said _ 

lont-wm wdl-bang of the comply." AGO ^ whhom otabonri^ 

GbarGei gy 5 AsahL Chemical in Fiber Venture J 2^ p < 5rtai SJ! n j 

• Deutsche BFs managing board 

„ _ _ . .. chairman, HcHmuth Buddenberg, 

BASEL, Switzerland — CSba-Geagy has entered a joint venture with in Mexico City. 

Japan’s Asahi Chemical Industry for the manufacture and sale of com- The agreement is part of 
posites and high-performance products made at industrial fibers, Gba- Deutsche BFs policy of reducing 
’ Geigy said Monday. . its reliance on OPEC oil supplies, 

A spokesman, declined to comment on the size of the new company, the spokesman said. Deutsche BP, 
but said the two partners hold equal shares in it. The joint venture a subsidiary of British Petroleum, 

| involves the c onstru ction of anew plant at AsahTs Moriyama works that has not previously bought oil from 
will start foQprochiction of composnea in 1983, the spokesman ad ded. Mexico. 


its reliance on OPEC oil supplies, 
the spokesman said. Deutsche BP. 
a subsidiary of British Petroleum, 
has not previously bought oil from 
Mexico. 


1C Industries to Make Offer for Sunbeam 


From Agou}' DUpakha Su nbeam shares outstanding, the 

CHICAGO — IC Industries an- merger would result in IC acquix- 
nounced Monday that it will make ing about 53 percent of the 


a tender for the Sunbeam can- 
glomerate amounting to about 
$480 million in cash and stodc. 

; 1C Chairman William B. John¬ 
son said (he company wiH offer 


$32 each for 12 5 million shares of' which 


Sunbeam common stock for cash to be tax-free 
*nA the remaining stock in ex- holders who n 
change for IC common. for their hoi din 

IC informed Sunbeam that it would have to 
would propose a merger under and the issued* 


Sunbeam, and stock for the re¬ 
mainder. The cash deal would 
come to $232 mflliAn. 

-■ Sunbeam said its board will con¬ 
sider “the legal, . financial and 
•other implications” of the proposal 
..and advise its stockholders. The 
company said it had retained Mor¬ 
gan Stanley & Co. to advise it in 
connection with the proposal, 
.which it called unsolicited. 

IC already owns 681,500 shares 
of Sunbeam common stock. Based 
on the a p pro xim ately 15 million 

BTR Is Granted . 
Option on Serck 

Ratters 

_ LONDON — BTR arid Monday 
it had acquired an option to buy 
12.65 unman shares, or 29.7 per¬ 
cent, of Serck from Rockwell In¬ 
ternational Holdings and Rockwell 
TJ JL for 58 pence a share. 

. BTR, a plastics and engineering 
.company, said it does not.intend 
to exercise the option or- tamales a 
general offer for Serck unless it is 
first able to acquire a significant 
bolding in the manufacturer of in- 
idustriai equipment 


tonomousfy under 
name.and managem 
son also said 1C wo 


would operate su¬ 


its present 
L Mr. John- 
d assure the 


COMPANY 

REPORTS 


Revenue and profits, in milSon^ ore vn local 
n»ren6« unle» otherwise indkaSed. 


continuity erf Sunbeam’s employee 
benefit programs. 

The merger would be designed 
to be tax-free to Sunbeam share¬ 
holders who received only stock 
for their holdings. IC shareholders 
would have to approve the deal 
and the issuance of new stock to 
pay for Sunbeam shares. 

Sunbeam makes a wide range of 
consumer, industrial and agricul¬ 
tural products. It had 28JJ00 work¬ 
ers and sales of $1.4 billion last 
year. 1C, an mteraatiaoally operat¬ 
ed holding company, owns the Illi¬ 
nois Centra] Gulf Railroad. 


cent in interbank call-money rates 
and a ban on forward buying of 
foreign currency by French im¬ 
porters — reversed the trend that 
last week put enough pressure on 
rbe franc to prompt speculation 
about an imminent devaluation 
within the European Monetary 
System, particularly against the 
resurgent mark. 

The franc closed in London at 
53150 to the dollar, up from 5.455 
at Friday’s close. In New York the 
franc continued to gain strength, 
trading at 53995. 

But dealers said France’s mea¬ 
sures to support the Crime may not 
be enough to stem the flow of 
funds away from the currency. 
They said that the wide gap be¬ 
tween the French and West Ger¬ 
man economic performance will 
force a realignment. 

In nervous market conditions in 
Paris, foreign exchange dealers 
traded dollars for around 5.32 
francs, while they set the mark at 
238 francs, compared with 2,40 on 
Friday. The Bank of France inter¬ 
vened at the midday fixing to 
brake the dollar’s faD. 

The dollar lost ground against 
all major currencies. In London, 
the U.S. currency closed at 2.2287 
Deutsche marks, down from 
23690 DM Friday, and at 1.9085 
Swiss francs, down from 1.9455 
Swiss francs Friday. The British 
pound gained some ground to 
dose at $1.8463. up from $1.84 
Friday. 

After the Bank of France raised 
the call-money rate, French money 
market dealers said they expect the 
rate to increase further in the com¬ 
ing days. 

After call money was set at IS ft 
percent, dealers said, term rates 
rose sharply, with one-month rates 
reaching 19 Wpercent. 

The French Economics Minist- 
ery, meanwhile, said Monday that 
France’s official gold and foreign 
currency reserves fell 737 billion 
francs (31.4 billion) in August to 
32533 billion francs. This fol¬ 
lowed a 23S billion franc fall in 
July, 

In August last year, French 
reserves stood at 2993 billion 
francs. 

Foreign currency reserves fell 
733 bilUoa francs in August to 


nois Central Golf Railroad, 733 bifliou francs in August to 
Hussmann Coip„ Pepsi-Cola Gen- 43.63 billion francs while gold 
eral Bottlers, Abex Corp., Midas reserves w at unchanged at 212.76 
International and Pet Inc, ' billion. 
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Kirin Brewery 

1st Half 1M1 
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the I billion franc exemption 
threshold proposed for the nation¬ 
alization. the sources said. The 
threshold must be around 33 bil¬ 
lion francs to exclude the largest of 
the foragn-owned banks, Neuflize- 
Schlum per ger-Mallet of the 
Netherlands. 

Other banks whose French busi¬ 
ness would be involved include 
BCT Midland of Britain, Bank of 
America and Morgan Guaranty. 

But that would mean that about 
half the French banks the govern¬ 
ment wants lO Pntirynalrxg Would 
also be excluded, reducing the ef¬ 
fect of the measure. 
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Pierre Mauroy 
...Reassures foreign banks 


Prices Rally on NYSE 
Fueled by Lower Rates 


From Agency Dispatches 

NEW YORK — Prices on the 
New York Stock Exchange rallied 
Monday after several major banks 
cut their prime lending rate, but 
analysts said the surge might have 
been only a technical bounce. 

The Dow Jones industrial aver¬ 
age lost ground all morning but 
then changed direction and closed 
up 1037 at 846.56. Advances nar¬ 
rowly outnumbered declines and 
volume fell to 44.97 million shares 
from the 4735 million traded Fri¬ 
day. 

Analysis said the lack of 
breadth in the rally may indicate 
there is tittle confidence that the 
market has shed its bearish pos¬ 
ture. 

The rally started after Chase 
Manhattan’s announcement that it 
cut its prime rate to 19li percent 
from 20 percent. Several major 
banks followed suiL 

Most of the market's strength 
was concentrated in the blue chip 
issues that make up the Dow Jones 
average, and for much of the after¬ 
noon declines outpaced advances 
despite the rise in market indices. 

HU degarde Zagorslti of Bacbe 
Halsey Stuart Shields called this 
divergence “worrisome” and said 
it indicates that “we have not 
reached tile end of the decline.” 

Analysts said stock prices prob¬ 
ably would continue to bounce 
around until President Reagan an¬ 
nounces his plan of action to trim 
the deficit later this week. 

“There is a small amount of op¬ 
timism that Reagan is aware of the 
deficit problem, that he has the ca¬ 
pacity to focus on it and come up 
with a viable solution,” said 
Dreyfus Vice President Monte 
Goraon. 

’There’s also the feeling that in¬ 


terest rates may go down a bit. But 
the more fundamental problem re¬ 
mains that the substantial credit 
demands of government and the 
private sector are on a collision 
course. There’s no assurance that 
we won’t see rates come back up 
again.” 

In blue chips. AT&T rose % to 
56%. IBM 1 to 54;<4, Procter ft 
Gamble 2>* to 72, General Electric 
1% to 53%, Alcoa 1*4 to 27*4. 
Merck 2 l A to 83, United Technolo¬ 
gies I to 42‘4 and Union Carbide 
I!? to 47*7. 

Technology slocks also per¬ 
formed well, with Digital Equip¬ 
ment up Hi to 89*4, Storage Tech¬ 
nology up 1H to 33%. Texas In¬ 
struments up 34 to 87 and Data 
General up 2Vi to 45 l A. 

In corporate news, Sharon Steel 
said Monday it had raised its stake 
is Evans Products to 34.6 percent 
or 4373,700 shares. 

I/.jK. Share Prices 
Fall for 6th Day 

Revm 

LONDON—Prices dosed lower 
on ihe London Stock Exchange 
Monday, continuing last week’s 
tumble; which reflected specula¬ 
tion that British interest rates are 
set to rise further, dealers said. 

The Financial Tunes share index 
closed down 83 points to 506.9, 
extending last week’s 38-point loss. 

Unilever fell 20 pence to 578, 
while other leading issues feQ as 
much as 10 pence. British govern¬ 
ment bonds fell up to *4 in short 
maturities, but other maturities 
were *4 lower after having traded 
off VS. 


from Agency Dispatches 

NEW YORK — Four major 
UJS. .commercial banks lowered 
their prime tending rates oue-half 
percentage point Monday to 19*3 
percent as the cost of batiks* funds 
and loan demand continued to 
dip. 

Late in the day, the Federal Re¬ 
serve Board announced that it was 
cutting to 3 percent from 4 percem 
the discount rate surcharge it ap¬ 
plies to large, frequent borrowers 
at the discount window. 

The Fed said that no change was 
made in the basic discount rate of 
Mperccai- 

The prime rate reduction — led 
by Chase Manhattan Bank, the na¬ 
tion’s third-largest bank — was 
-quickly followed by No. 7 Conti¬ 
nental Illinois National Bank & 
Trust, No. S Bankers Trust and 
No. 9 First National Bank of Chi¬ 
cago. Last week, banks nationwide 
lowered their base lending rates to 
20 percent from 20*4 percent, 
where the prime rate had stood 
since early July. 

One smaller bank, Southwest 
Bank of Sl Louis. Monday low¬ 
ered its prime rate a full percent¬ 
age point to 19 percent. 

Lowering the rate was in “re¬ 
sponse to current market condi¬ 
tions,** said Chase spokesman 
Charles Francis. “The raw materi¬ 
al of banks is money and It's cost¬ 
ing less” than last week, he added. 

But in Washington, Murray L. 
Wridenbaum, chairman of the 
Council of Economic Advisers, 
said that U3. interest rates will 
not fall significantly until the Fed¬ 
eral Reserve’s policies of monetary 
restraint have made progress in re¬ 
ducing inflation. 

“Only when that objective [re¬ 
ducing inflation] has been 
achieved, or at least when it is 
dear we are within striking dis¬ 
tance of it, can we expect a compa¬ 


rable significant and sustained re¬ 
duction in interest rates,” he said. 

He said that the Fed’s monetary 
policy was appropriate and that 
President Reagan’s goal of “order¬ 
ly and noninflationary growth in 
the monetary aggregates is essen¬ 
tially on track." 

"The Federal Reserve has been 
pursuing an appropriate set of tar¬ 
gets for the various measures of 
the money supply," he added. 

Mr. Weidenbaum said analysts 
are "properly sensitive” to devia¬ 
tions above or below the range of 
the money targets, but he suggest¬ 
ed that “movements within the 
ranges should be accorded much 
less attention." 

He noted that the key M-1B 
money supply measure is running 
below its 3-5 to 6 percem growth 
target range. 

Federal funds traded at 15U 
percent Monday after being close 
to 20 percem in early July. Federal 
funds are overnight loans of un¬ 
committed reserves among banks. 

Three-month Treasury bills fell 
12 basis points to 1430 percent. 

Six-month bills were off 13 basis 
points to 14.24 percent, and one- 
year bills were down 14 basis 
points to 13.90 percent. 

Among corporate bonds, indus¬ 
trials rose t* point in moderate 
trading, and utilities were up *? 
point in light activity. 
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CHEIL SYNTHETIC TEXTILES CO LTD 


US$19,000,000 

Medium Term Loan 


Managed by: 


Indosuez Asia Limited 

» 

Korea Associated Finance Limited 


2297 STRABS GK 


Provided by: 

Australia-Japan Internationa! Finance Limited 
Banque de Hndochine et de Suez — Indosuez 
Korea Associated Finance Limited 
Kredietbank Luxembourg (Pacific) Ltd. 

The Bank of Nova Scotia — Seoul Branch 
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Nu-West Sap Gties Service 
To Buy Bads: 7.2% ol Stock 


Floating Rate Notes 


dosing prices, Sept 21,1981 


NYSE Nationwide Trading Cl osing Prices Sept. 21 

ThMe$ include the tuuionwidepiyes op to the dosing ooWafl Street. 


Banks 


IlMf W ln wi M M . cwpan NM BM MU 


AP-Do*> Jones 

NEW YORK.—Nu-West Group 
Monday agreed to sdJ its 7.2-per- 
cent stake in Cities Service back to 
that company for slightly more 
than $307 million. 

Nu-Wesi said Cities Service bad 
agreed to pay SSI for each or the 
6.02 milli on common shares Nu- 
West owns. Nu-West bought the 
shares in the law spring for S272 
million, or about $45 each. The 
company disclosed in August that 
it was seeking a buyer for its Cities 
Service stake. At that time Mesa 
Petroleum and Cities Service were 
mentioned as possible buyers. 

Nu-West, a Calgary, Alberta, 
real estate and ofl and natural gas 
concern, always maintained mat 
its acquisition of Cities Service 
stock was for investment purposes 
only. Ft left itself free, however, “to 
consider other alternatives.” But 
there was speculation that Nu- 
West might use its Cities Service 
holdings as a means to negotiate 
the purchase of Cities Service's 


Dividends 

stent. 2 i im 

INCREASED 


ImN^cnHAaL Coupon Next BldAiU 


Canadian oil and natural gas as¬ 
sets, Such speculation drove the 
Cities Service stock price up to 
more than $69 a share a few weeks 
ago. 

In August, Ralph Scurfidd, No- 
West's president, said that the in¬ 
creased interest costs associated 
with its purchase of the Cities Ser¬ 
vice shares and record interest 
rates for its routine business bor¬ 
rowing had severely hurt earnings 
and cash flow. 

Garnet Wells, a Nu-West’s vice 
president, said Monday that the 
two companies had discussions 
"over the course of last week” re¬ 
garding the proposed sale of die 
Cities Service shares. “They of¬ 
fered to buy our shares at $51 a 
share.” he added. He said that 

while other companies also were 
interested in buying the shares, “at 
this point, we decoded it was our 
best option {to sell to Cities Ser¬ 
vice] considering the outstanding 
legal issues and everything dse.” 


Tokyo Exchange 
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Union Norway 649 II* 
united 0*005741 IB 3/16 
United OlMt6-13 199/16 
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W 

S3 

1-25 

M 

VIS 
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10-14 
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1244 
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USUAL 


Auache Com Q 

Aztec Mta Co Q 

Butil rndusrrta Q 

£ilerilmCerP a 
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dual 


Ananl 

M 

M 

. 12 * 
.16 
49 
JO* 
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\0-15 948 

10-9 10-1 

10-15 1Q-T 
1M4 9-25 
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Conan 

Dal Nte. Print 
Datuia 
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Full Photo 
Hitachi 
I’tondo Motor 
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IJH-I. 

Japan Air L 
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325 Mltsuoi awm. 
570 MltsuMCarPL 
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751 Mitsui Go. 
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9*5 Nippon Steel 
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17* 

II* 

18* 

19 

1716 

um 
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100* 
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13-17 9*5 100 
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Ml W0 1 ‘ 100* 
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99* 
ICOVW 

100* 
99 
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IB* 12-17 
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19* 1-15 
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17 '1*3 

171/16 70-li 

167/16 'HW 
193/16 1-27 
IS* M3 
14* W-Z 
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40 22 Zopora JQ 

31% 16 Zorre jq 
21ft lift Zenith ft AQ 
29% 30ft Zero S S2 
35* 17% ZuntlQd MO 


14. Z100 

11. 7 114 
Tl. 6 44 
73 6 429 
2J 7 n 
3J 9 190 
13 16 272 

9.1 4 501 

8.1 12 
7 

42 I 4 
19 

43 10 60 
42 160 
40 7 53 


56 56 

19% 78* 
17ft 17% 
25 d24% 

IB* 17% 
14% 15* 
24 d23% 
20 d?9ft 
27% 27 
4* 4% 

33% 31* 

6* A* 
8*0 8 * 


15% 15ft 


54 + ft 
1V%+ * 
17H+% 
24*—ft 
I8W—■ * 
14ft-* Jb 
239b— ft 
19*+. ft 
27%+ % 
4*^ ft 
33*— 1 ft 
6*-** 

Rk+ift 

15% -- 


6J 61010 46ft 45* 46 +*% 
4J 27 95 15 14* >5 + ft 

5.1 4 42 25% 84ft 24ft—1% 

1j 4 8 1331 29% 27* 29ft—* 
1J 4 36 25* 25% 25%—* 

5L110 718 IT* dll H*+ % 
22 11 38 22* 22ft 22ft—v ft 

4-6 8 *83 26ft 25 26 +.* 


Soto* flaunts are unofficial 

d - N ew vearty low. u—New Ybarty hteh. 

Unless otherwise noted, rates of dividends In the fereotino 
table are annual disbursements based on the tost quortorhc or 
tacnHmnual de fl oration. Spectol or extra dividends or pay¬ 
ments net destonoted as reoutor are Ident i fied In Me fallowing 


f 

39 3? 

15* Iff 


■ a -A too extra or extras. b—Annuol rate flat sbdi dlvtdteti. 
c—UauMattea dividend. •—Declared or paid In pracedbiQ 12 
months. 1 Doctored or now offer stock dividend or split-tig, h- 
Paid this year, dividend omitted, deferred or no action taken at 
lost dividend tneeffn». fc—©floored or paid tWs m anacai- 
nvuksflve tesue with dWkfendi In arrears, n New teoa i^-De- 
tiardd or paid to preceding 12 months p M stack dividend.-1— 

Paid to flock in preeoatog 12 months-esrtmated cash value bn 
teBtoMdsntfartaHfllsfributflandato. \ 


fr- C xd t vldondorpx-rlBhta.y ExdhHdendand ides In fulL 
-saXestefiHL 


c«0—Coiled, uid—When dfadritiutedL wHWwi fanuedL 
TO woiTenrtsLXW—WHhoto wterrenfs. xd ls Bri kMte fl 


25* 24% 25*+ * 


18% 

19ft 

18% 

119/74 


12-8 

KM4 

11-30 

1-21 


1911/16 2-10 
193^ 1-27 

155/74 10-8 
1911/16 7-27 
19 7-21 


100 % 

WO* 

89 

97 

100ft 

99ft 

100% 

97* 

TOft 

95 


Quotations In Canadian tundk. 
All Quotas rents unless marieec 


High Lew Oese Ctotoe 


Prices s up pl i ed ov Ovdlt Stem-First Boston 
LfcL London. 


■ 

The New 

SILVER SPUR 
SILVER SPIRIT 

Available now 
Pans delivery tax free 

F.F. 634.000.00 & 543.000.00 

IROLLSI 


Course, 'Tennis Courts, 
SHealtfi Spa, Marina, 
'Elegant Club. Tpartmenb 

from $200,000 - 

to $2, ooo, ooo. ^ 





R 

ROYCE 



FRANCO B 


4 IMVil^ir 


21, avenue Kleber. Paris 16 
500.8519 

25, rue P.-V. Couturier, 92300 Levaliois 

757 5030 


■ 

‘TumbenyTsie 

}kfit(md 

%Ktjuet0ub 

RO. Box 63057B, Miami. 

Florida 33163 U.SJ\. 

(305) 935-0300. 




1740 AMCA Inf 821% 21ft 
275 Abtl Free ' 520ft 20Vi 

13650 Aanlco E STB* im 
25435 Alt Energy * 518% 17* 
500 Alta Nat 829% 28ft 
A J soma Sf 845 44* 

Andres w A S10ft 10ft 
Argue C pr S5 4W 
Asbestos S34U 86% 

Alco 4 88* 8* 

BP Can S44ft 42ft 
Bank N 8 S24ft 24* 
Baton A S6% 6* 

Bonanza Oil S5* 5 

22635 Brotor fte* Si 3% 13* 
6950 Bramalea sift 8 
2100 Brenda M 816 16 . 

10350 BCFP S14 12% 

40265 BCR 1C 390 375 

1866 BG Phone 814* 

9800 Brunswk 811% 

4100 Budd a can S6ft 

3108 CAE 1 58* 

643050 Cad Fry *12 
6400 Cam No 825ft 

7814 C Nor West S32 
5843 Can Perm 835 
55385 Can Trust S2fft 
100 C Tung 825 

94980 Cl Bk Com S28* 

20708 CanP Elll &&% 

Cdn Nat Res 813% 

Cdn Tire A 832 
Coro 85ft 

CelaMSe 810% 

Cherokee 86 
Con Distrtr 87 
Can Fordy 256 
Convener* 818ft 


814* 

811% 

86ft 

88* 

812 

825ft 


835 

828ft 


14* 

11% 

6 

8% 

lift 

n 

25 

27 

19ft 

12* 

81% 

5% 

TO 

% 


21ft 

20ft— ft 
10% 

18%+ % 
2|ft—1ft 
44%— % 
10ft— 1 
410 —20 
36%—1ft 
8*— % 
42ft—2ft 
24ft+ ft 

6%— ft 
5ft— % 
13ft— ft 
8 — ft 
14 — % 
13 — 1 
390 +10 

14*— ft 
11%+ ft 
4 — % 
Ift 

12 + ft 
25ft + % 
32 
35 

28 — % 
25 — ft 
27 —1% 
2Bft— ft 
129b- ft 
3T%—1% 
5ft 

’SUw 

240 —18 
10 — ft 


Toronto Stocks 

dosing Prices, Sept 19,1981 


vl—In bankruptcy or rocetvershlp ar being reorganized under 
the Bankruptcy AcL or securities assumed hv such companies 

Yearly htohs and lows reflect the previous 52 weeks plus the 
current week, but not the latest trading day. ■ 

Where a spilt or flack divi d end amounting to 28 Per cent or 
more has been poM the year's high-low range and cffvidend ore 
shown tor the nefl flock only. 


HHBi 


7000 Conwesf A 
15950 Com ho R 
6400 Canron A 
Cralamt 
Cyprus 
Czar Res 
Daon Dev 
Daen A 
Denison 
Dleknsn A 
Dicknan 0 
Demon i 
3257 Dofasco A 
9003 Dorn Slore 
640 DU Pont A 
2200 OyJcx L A 
3053 Elcthom X 
6700 Emco 
11900 FCA InN 
20775 C Folcon C 
400 Fibre Nik 
2600 Fed Ind A 
1040 Fraser 
300 Fruehauf 
3300 G M Res 


High Lew Close CWe 


420 —30 
12*+ * 
16* 

265 —7 
40ft 
6% 

7ft + ft 
5 — % 
33ft— % 
405 —45 
405 —13 
6*— % 
40*+ ft 
14%+ % 
26%—2* 
16 — % 
15*— % 
14ft + ft 
4% 

Oft— ft 
Blft+ ft 
11*— % 
19* 

10*— % 
300 —60 


450 420 

812* 11 
Si 6* 16% 
270 265 

840ft 40ft 
87ft 6* 
87ft 6ft 
S5 5 
833 32 

455 405 

430 380 

86 * 6 * 
S41 40% 

816ft 16 
837 26% 

S16 16 

SI 5ft 15% 
SI 4% 14 ft 
14% 4 

89% 9 

SSIft 81 
SIT* lift 
819* 19* 
811ft 10* 
305 300 


1525 G OJstrb - 
5800 Gibraltar 
1000 Goodyear 
4250 Grandma 
1BOO Groitduc 
3004 GL Forest 
700 Greyhnd 
5300 Hard Crn 
5950 Hawker 
5210 Haves D 
480 H Bay Co 
10710 (AC 
125 Indal 


European Gold Markets 


s«pf.2Liifi 


Eflnpa Opfiias E&feMfB 

TeL 263721 AMSTERDAM Tflae 14396 


Zurich 

Paris (125 tile) 

Official martins flti 
and Porta apnbvoBd i 
U^doHan par nonet 


AM. PA HC. 

49935 46250 +T63B 

45250 46250 +R00 
5*6.12 SUM +9 JB 
ion fbUnos hr London 





c4O0 

c425 

c450 

c475 

c5O0 

P p S 

p 4251 


7100 
5GU0D E| 
isjn ' 
T9D0 
12JOO 
«2fl0a 
'100 
7J0Q 
14J00 


9600a 

71JOO. 

57J00a 

JfjOOb 


630 
11 JO 
19JOO 


lliflOo 
9600 a 
TUB 


7100 a 
1730 a 
2330a 


Gold Options (pfcBB iiS/o%) 

ILLm ^1 - Ui 

IpWI lw*a flA 

430 37404200-Mw W2 

ISO 31303200 4UB32J0 ®P*ota 

470 19303200 35DB3M0 ^ 

490 KX5D4150 22003200 »Ncwatei 

510 800-1000 21003500 


This to not IreendodBs a fuff BtetefiwnL For aomptolt detail rotor to me pfoopacw 


fldll sifl iwtekbiteto 


VilenrsWhiteWeM &A 

1. Qoaf ft MoobManc 
1211 Gnm t SfritscritaMl 
TO. 310251 - Tdcx 28505 . - 


510 Inlond Gas 
10551 In tar Plea 
ioo inv Grp a 
600 IVOCO 

3200 Jannock 

7400 %om Kalla 
3090 Kelsey H 
7723 Kerr Add 
3775 Lota ft A 
132 Lao Min 
8150 Laeana 
500 Lore Cem 
440 U. Lac 
8851 LoMaw Co 

3201 MICC 
200 Melon H X 
300 Est Ml rile 

Mariana E 
Motion A 
1700 Murphy 
Nora nda 
Norcen 
Nova Alt A 
1440 Nawsca W 
18276 NU-Wr A 
28770 Oakwaod 
4768 Oshawa A 
2764 Panvour 
1385 PanCan P 
' Pembina 
100 Petroflra 
ism Phoniji On 

1855 Pine Point 
23000 Place G 
121 OB Placer 
350 Provlgg 
5600 Ram 
1000 Redpofh 
41* Rd Stenhi > 
420fl Retehhoto 
11731 Revn Prp A 
1955 Rogers A 
2025 Reman 
65130 Rothman 
8100 Sceptre 
300 5caffi 
25833 Shell Can 
23015 Sherrirr 
5840 Sigma 
7152 3 Soars A 
1 Skye Res • - 
750 Stater SII 


A 814* 14ft 
S7* 7* 

820 20 
89* 1* 

140 135 

477 76 

816ft 16% 
A 250 240 

813* 13ft 
87* 7* 

S22* 22% 
84 7ft 
814ft 14ft 


S14* 14 
Si3* 12* 
825ft 25ft 
S22ft 22 
810% 9ft 
230 22S 

811* 11* 
816* 16 
824% 24ft 
845 45 

86 % 6 
56ft 6ft 

STBfe lift 
86% 5% 

87 7 

89ft fft 


810* 9* 

823* 23ft 
827ft 27 
424% 24% 

S23 22* 

Sf 8* 
820 IV 
sift 8 
811* 17 
813ft 13ft 
89ft 9* 
873 73 

88 7% 

8119% 119% 
812ft 11* 
847% ,47ft 
120 101 
817* 16% 
812 12 
81 7ft 
814 14 

t 89* 9* 

S9ft fft 
i 140 125 

SB 1 
SIX 12% 
822 21ft 
810% fft 
16 6 
820% Tf ft 
810ft fft 
813ft 13 
56 5% 

89% 9% 

817% 17% 


14ft— ft 
7*— * 
20—5 
8ft— % 
135 — 5 
76 —2ft 
16% 

240 —10 
13ft 
7%+ ft 

22ft— % 

7*— * 
14ft 

14%+ ft 

13 — % 
25ft 

22ft + ft 
10 + % 
230 
11* 

16ft 

24ft— % 
45 

4 — % 
6ft— * 
18ft— 1 
6%+ ft 

7 — ft 
fft + 8b 

385 —00 
9*— ft 
23*+ ft 
27% 

24%+ ft 
23 + * 
I*— ft 
If — ft 
8ft— ft 
IBft + lft 
13ft— ft 
V*— % 

7 7%— % 
119% 
1141—1* 
47ft— % 
m - 5 

12 — % 

8 + ft 

14 
9* 
fft 

125 —24 

8 

12ft— * 
22 

10ft + % 

«ft+ % 
10 ft— % 
13 — 1 
5%- % 
9* + l%. 
17% 


1000 Seulhpn 831 

200 St Brudest S10* 
31400 Steicu A 833 

2200 Steep R *45 
5622 Sulpelro B 823% 
4500 Suncor PT 523ft 

100 Tara S12ft 

1640 Teck Cor A 814ft 
12593 Teck Cor B 810* 
600 Teifdvn* 87 

46385 Tex con S30* 
33400 Thom If A 519ft 
6381 Tor Dm Bk SZ7ft 
1700 Traders A 89ft 
2150 Tms Mf SB* 

64500 Trinity Res 513* 
26192 TrnAlto UA 816% 
93315 TrCan PL S20ft 
44387 Turbo 56% 

7600 Unlcerp F A 86* 
14300 Union Gas S9* 
1066 Un Asbstos 58ft 
7516 U Keno 523% 

3100 U 51X00 S10ft 
15530 Verst! a A 813* 
2700 Vestaron S22 

1500 Westmfn sa% 

1430 Weston 834 ft 

6000 Wlllroy 87ft 

400 woodwd A 814ft 
4200 Yk Boar 87ft 


31 

10% 

5* 

440 

21 

23* 

12ft 

14ft 

13ft 

6* 

28ft 

19 

27ft 

9 

8% 

13 

15* 

20 ft 
5* 
6 

9* 

Ift 

22ft 

9* 

13% 

21 

7* 

34* 

7% 

14ft 

7% 


31 

10% 

33 — % 
440 —5 

2f —2ft 
23*— Vi 
12ft - 
14*— % 
13% 

7 +. .ft 

50*+ * 
If — ft 
27ft— ft 
■ 9ft+.-% 
8ft— ft 
13%+ ft 
* 

20% . 
6ft— % 
6*>— * 
*%+ ft 
8ft..- 
22ft—lft 
10ft + c * 
13*-.ft 

-L 

1% + >b 
34*—-ft 
7% ■ 

14ft . 
7%—.% 


Total solos; W MH shares 


Montreal Stocks 

dosing Prices, Sept 19,1981 

Quotations In Conotfst funds. 

AJI ouotet cents unless marked 8 


3405 Bank Moot 
325 CmCnrt 
25D0 Con Bath 
6913 DofnTxtA 
6688 NatfikCdo 


400 Roll vfl A 
2201 Royal Bk 


Hlak Low Clare Wee 

825% 25ft 25%— ft 
812% 12 12 — ft 
5 J1% 20ft 20%—1% 
516% Uft 16* - 
111 10% 101b— % 

SIM 17* 17*+ ft 
S 7ft 7ft 7ft— * 
126 25* 25*— ft 


Total Sates 719A37 shares. 


Canadian Indexes .] 


Sept. 21 f 1981 

Clast Pwlm 1 
Montreal 328A5 327,90 

Toronto TA34J0 1J93Z60 

Montreal: Stack EJcchange Industifali index. 
Taranto :T5E 300 Index. 
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Meeting the banking challenges of the world 
through a global credit and operations network 


GEOBANKITKi. 

It is money moving and writing around the 
world for businesses, banks and govern¬ 
ments. 

It is the way of worldwide .banking at 
Manufacturers Hanover, a major CIS. bank 
with over $50 biUion fn assets and a 
tradfflon of service dating back more than a 
century. 

THE GEOBANKERS. 

They travel their territory extensively, 
gaining first-hand knowledge of their 
dients as well as of the local business, 
economic and political environment And 
continuity and depth of experience are 
their hallmarks. 

They are the Manufacturers Hanover 


GEOBANKING MONEY TRANSFER 


The way to move worldwide funds. 

Around the comer and around the world, 
the Geobankers move over $31 billion 
worth of international remittances and 
payments daily to facilitate global business. 
By mail, cable and bank wire. And through 
both CHIPS and SWIFT 

GEOBANKING MERCHANT BANKING 


The way to marshal worldwide 


Through our merchant banking subsid¬ 
iaries in London and Hong Kong, govern¬ 
ments. their agencies and muhinationaj 
companies have access to the world’s 
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Geobankers. From more than 100 strate¬ 
gic offices, subsidiaries and affiliates in 40 
countries, they respond to business needs 
with scores of banking services. Everything 
from export bill collections to equipment 

end project Financing. 

GEOBANKING EXPORT/IMPORT 


largest source of funding—the Eurocur¬ 
rency market- Since its inception in 1969. 
the London-based Manufacturers Hanover 
Limited has managed international securi¬ 
ties issues totalling $8J5 billion and has 
arranged a further $533 billion of syndi¬ 
cated medium-term loans. 


GEOBANKING DEPOSTT FAdUTTES. -- 
The way to use and invest cash " 

worldwide. 

Nearly $40 billion Is currently entrusted to 
the Geobankers on a global basis. These :: 
deposits take the form of current accounts - 
to concentrate funds for business pay- / 
merits. High-yielding certificates of depos* I 
it that offer excellent marketability. Time 
deposits for long-term investment. And a ’ 
variety of other deposit accounts for j- 
earnings plus liquidity. 

GEOBANKING FOREIGN EXCHANGE J 


The way to stay to command of world 



With a strategic view of the world from 
offices in key money market centers,,. 
Geobankers provide accurate spot and^ 
future rate information, including in-depth ~ 
monthly Currency Profiles compiled in 
conjunction with the London-based 
Henley Centre for Forecasting. And of- 

t fer timely transactions in every conver- 

0 . tible currency. And FOREM, an auto- 
m rnated monitoring, projecting ancL-’. 
Bfc. strategy-simulating system for.; 
HB foreign exchange exposure ’ 
management 


GEOBANKING CASH 

management 



'.•'i 
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The way to maximize 
use of 

worldwide assets. 


■ 

f The Geobankers offer a flod- 
We phased approach that ac- - 
commodates cash management - 

needs, from a simple lock box to a 

complex multilateral clearing system- - 


Make Manufacturers Hanover your globatt 
credit and operating partner. Contact a' 
Geobanker today. 

.Manufacturers Hanover Is totally.: 
committed to being the global bank ! 
for business—a leading lender and a " 
leading operating partner as wdL" 'I 

John F. MeGffioitidy 
Quwmwi and Qw# Ewcutive Officer - 


The way to tadState worldwide trade. 

■ 

ThTe Geobankers at Manufacturers Han¬ 
over expedite nearly $350 million in 
international trade transactions every 
working day. With a variety of services 
including export/import letters of credit 
directed through Its overseas network and 
through more than 4,700 tLS. and over¬ 
seas correspondent banks Rnking.over 130 
countries around the globe. 


MANUFACTURERS HANOVER 

The banking source.Woridwide. I 

ft ■ EtJro P c 'V ha ?‘ &u «?- Edinbureh. Farnkfein. Gucrmey. Hambwn. Hsmenv i 

y*™: Wandi^w. Milaa fah, Oslo. Puis. tome. Zurich. WaluSZl: 

S?? 0 Jwdea Kemo. Kewa Lrianoa Luranboiifg Maiaysa.Medca ISorwac' 

Pfen^PJ^ppm^ ftxajgaL tomans. Singapore. Spain. Switzerland.Taiwan.Thsisnd, th^KIngdam.^ 

Headquanas 350 Park Avenue, Nw’Ybrii. rtY. . ^ f 
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AMEX Nationwide Trading Closing Prices Sept. 21 

Tables include the natiMwide prices up to the dosing on Wall Strew. 


*12 Month 
Htafi Low 


Stock 

DJv. 




M 


Jft AAV 
T1 ABA 
3ft AIC Ph 
1 ATI 

13 azl 

*b AZL pf 

14 AcmPr 
is Acmeu 

3 Action 
104* ACton * .40 
3ft Acton wf 
13b AflmRa 
17Vj AdRais » .10 
26ft Adobe 3 JO 
74 AeplsCP 
AeroPki 75 
10ft Aerlla s 
J Aeranca 
04 AHfCOP 
44 AlfllHSp 

.70 


In * YU. P/E 


J4 


sa. 

IDOL 


Htoh 


0**0© 

LowQwOt. Ckne 


16 5 
* TO 
15 4 


40 


3 JO 2JI3 


1410 


7 

3 

a» 

7 

4 

B 

2 

64 

5 

244 

JIB 91 
020 135 

, 9 228 
1-4 8 V5 

n ba 

30 


64 
114 
44 
14 
154 
84 

14 
154 
au 
11 
3H 
134 0114 

21? IP* 

30 U, 

404 47 
114 
?4 34 


64 

II 

44 

14 

154 

B 

14 

t«4 

a * 

dlOft 

14 


JOe 

J4t 

-lOe 

uir 

.10* 

.10 


J2b 


3J0 

-44 

JS« 

56 

J4 

9-60 


264 AfllPb 
44 AlTSli 
84 AlrExp 
34 AtokAIr 
34 AlboW 
7b All IonT 
44 AlonoAr 

214 Alpha 1 
94 Allpmll 

4 Alloc 
254 Alcoa pf3J5 
254 Arnctttl .40 

13 A made n.12 
AftAmBI* JO 
144 A8rd wf 

14 ACapCP 
84 AMnA 
84 AMXSB 
54 AMO B Itf 
134 AMohn 
41 AmPetf 
24 APIon 
9ft APreea 
54 ASde 
TO 4 AndJcb 
6' Andrea 
224 AnploE 
124 APlDta 
294 AqvtCd 
124 Arpp 1 
24 Armvm 
54 ArrowA jo 

iSS f n,ndBl 

10ft Asamr a 00 
10ft Astrex 
TfeAflsCM .I2e 

,34 Atlas wt 
104 Afla&V s JO 
54 Audlatr .16 
28 Airt5w S JO 
74 AVEMC JO 

16 Avomfl 1.20b 
lbBRT ““ 

54 Baker .tap 
6ft BoWwS 
22 BanRj 
- 3J8 Botwir 
T34 BkOld 

215 Bar co 

5 Barmin_ 

SV.BarvRG .14 

ii Baruch xu 
13W BnfStA r« 
13£grtStS »m 

if-isss’ 

7fe Bickfrd 
74 Blgv 5P 
34 BIllKd 
T74 BlnkMf 
134 BJoRd B 
134 BloRd A 
w WckE n 
184 Blount s M 

134 BowVal .15 
44 Bowl Am J2a 
34 ftawmar 
104-Bowne 5 JO 
64 Broun t J6 

14 Brant wt 
20ft Brasov eljOa 
194 Broune 

114 Breeze 02t 
44 BroDrt JO 
244 BrnFA 3-76 
234BmFB 6 J6 
34 BmF pf JO 
74 Buell JO 
34 Bulldex 
14 Burans 
20 Burns in 


13 TO 
73 
2J0 8 

3-7 3 
2033 
10.13 
10 5 
J lfl 
3J 12 

14. 

1J 22 
.9 9 
03 


ZulBfe 
3 94 

1 284 

* ** 
75 IQ 
97 64 

131 54 

2 184 

185 214 
Tj" 1S-M 

SS S* 

10ft 
if Tf * 


114 

94 

284 

54 

9 

64 

44 

124 

64 

214 

94 

11-16 

254 

264 

124 

104 

194 


„ n 7' 19 14 d 14 

16 4 23 9 

_ 8 84 d 04 

13 33 54 54 

i-J * H6 134 124 
** 7 36 554 » 

- « !L 34 3 

J6 7 18 174 164 

4J22 24 6 54 

.JJ, 26 114 T14 
J-0II 3 B 74 
1J 8 127 344 224 
1« 113 134 dl3 
241*67 to 614 
37 121 IfitodfTfe 
, 1 5 34 34 

3.1 17 20 64 64 

753 74 7 

9 194 104 0104 
- 8 20 .13 12to 
UM 114* 24 24 

. 29 34 34 

\A 6 4 IJ *24 

3011 6 5ft d 5ft 

2012 18 284 28 

7 S 94 84 

7J 8 I 164 164 


40Se 

0 

nlJ5 

-12 

-4St 


J2 

JO 

M> 

AS! 

1J0 


2i»n 

4.9 

21. 

7 J 7 
Mil 
9JJ1 
3L311 
3.710 
3.6 6 
16 6 

7 

1J 13 
5 

10 13 
12 6 

8 

2-7 6 
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74 PenobS JOa 
B4 Penrll .15 
1 Pentran 
174 Perth* JO 
64 PeryD 5 J4 
14 PelLew 2J3t 
lOfePefLe Pfijfi 


11. B 9 
1-1 TJ 101 
1-412 15 
3 

70 

10 30 

214 6 33 

11 20 
21310 36 
e 

25 6 

4 1 

7.1 3 5 

2 

1912 19 

J 16 3 

6J12 J 
.616 76 

4 47 

9 103 
7 J 6 98 

U S 10 

12 252“ 134 
, 03 5b 

ia 7 05 

U 9 114 15 

0 17 10b 

>4 717 44 

14. 5 11 14 

9 17 13 
75 13-16 

10 75 9b 

l< 73 164 


9.1 


61 


6 

2b 
114 

44 
54 
12b 
2b 
174 
134 
life 
154 
174 
316 
19fe 
24 
9b 
44 
13-16 
44 
26b 
264 
27Hd26b 

9 d 84 
7b 74 

10 94 

7 64 

134 
44 
5 

144 
101* 
4b 
14 
12b 
13-14 
94 
164 
HbdlOfe 
94 94 


5 

5b 

124 

2b 

194 

134 

lib 

16b 

174 

34 

194 

24 

9b 

44 

13-16 

44 

264 

7*4 


6 

7b— 
llb + 

44 


b 

fe 


124+ 4 
7b 

194+74 
I3b— fe 
11b+ b 
164+ b 
174+ b 
3b 

194— fe 
24— fe 
9b— 4 
44— 4 
13-16 
44— fe 
764+ 4 
264 

4 


344 

74 

14 

104 

Mb 

32 

0b 

36b 

0b 


74— b 
10 
64 


134 
5b + 

5 + 
15 

104 

4b 

14 

13 +| 

13-1+ 


fe 

fe 


1*4 + 
114— 
94 


fe 

fe 

4 


.0 9 

3 

x6T 

6ft 

13ft 

6ft 

13ft 

6ft + ft 
13b + ft 

21 

76 

16ft 

14ft 

16ft+1ft 

20 7 

1 

6ft 

6ft 

6ft 

7.1 6 

3 

5 

5ft 

19ft 

5ft 

19ft 

Sfe— ft 
19fe— ft 

X4J6 

20 

7b 

7ft 

7ft— to 

13 B 

5 

33ft 

J3ft 

33ft 

12 

2 

12b 

12b 

12b 

2J 7 

33 

10ft 

9ft 

I0fe+ ft 

B-S 6 

39 

24 

tftd lft 
17ft 12b 

lft— ft 
12fe— ft 

2J 12 

26 

Bft 

Bft 

Bft 

f J 14 

80 

15ft 

14ft 

I5ft+ fe 

8 

14 

lift 

lib 

llft+ ft 

60 2 

6 

21 

Ife 

15 

3b 

14ft 

3fe+ b 
14b + b 


X7 4 
AD 4 
2.7 
16. 
IjOIO 
2.7 0 
10. 4 
IX 
I* 

U 17 
IJU 


5 

Z25 

240 

18 

132 

zlO 

23 

9 

103 


3b 

134 

74 

32b 


34 

13b 

74 

32b 

224 


44 d 44 
284 28b 
13 dV74 
174 dl6b 
164 16 


3b— 
13fe— 
74 
32b + 
234— 
254 + 


13 + 
164— 
16 — 


4 

fe 

b 

4 

fe 

fe 

fe 

4 

fe 


9 

Jib 

JZ 

74 

lb 

19 

28 

54 

134 

3 

15 

44 

44 

life 

114 

21 

104 

life 

74 

94 

284 

104 

64 

7 

74 

59 

514 

life 

19b 

43b 

234 

94 

84 

104 

lib 

114 


16b Royln 

4 RtlncT 
44 Rflnmt 
54 RefgTr 
114 ReaolB 
134 RBSTt A 
2H Rotrl wt 
104 Resrv B 
3b RestAec 
2b RtxNar 
4 RRblrtP 
15b RldiTC 
TOHAdtrc pfZJO 
34 Rabate h 
3 Roblln 
134 Rdwav 
16 Rogers 
74 RoncoT 
7b Rossmr 
14 RoyPlm 
104 Rudfck 
4 Rvsco 
216 RBW 
0b Rusei s jo 
8b Rykoff s ao 
124 Rviand nJ7 


8 26 1J10 


n 

J6 

J72 


.12 

1 


.12 

lb 

.12 


2 
5 

14 16 

62 5 14 

SJ10 6 

71050 
130 
BrtOO 
4 79 

3 9 

22 5 x29 
6J 6 69 
72. 72 

3 

42 36 

7411 4 

J709 71 

6 30 

20 3 

3 7 

42 7 1 

120 
5 

AO 7 51 

A4 6 6 

5.9 7 71 


764 

4b 4b 
5b 5fe 
6 54 

1736 134k 
16 0154 

Zb 24 
184 104 

44 4b 

3 24 

54 54 

15b Q15fe 

27 am 

4 4 

3 b d 2% 

14b 14b 
174 164 
44 44 

124 124 

2 

134 184 

4 4 
34 

134 134 
9fe 9b 
124012 


161* I6fe 


Sage « 


6feSFM 
11 5GL 
14 SMD 
4 SBP 
17 

74 Salem 
24 SCarlo 
5fe SDm 
6fe5D90 
45b SDgo 
414 SO00 
144 SDgo 
154 5000 


24b 


JO 


MO 

37 6 

15 

2 

1ft 

37ft 

Ife 

37ft 

1fe+ ft 
37ft + X, 

n 

13 

14 

7ft 

7ft 

7ft 

J0 

SJ 7 

3 

10ft 

10ft 

lflfe 


_13 

1 

4b 

4b 

4b+ ft 

___ | 
JO 

Mil 

| 

70 

15b di4ft 

14ft— fe 

JOb 

37 6 

2 

10ft 

10ft 

I0ft+ ft 

L40 

2010 

91 

20ft 

19ft 

20 — tb 

1 

194 

182 

2ft 

6ft 

2ft 

5ft 

2ft— ft 
6ft + b 

AOa 

7J 6 

31 

10ft 

10ft 

10ft— ft 

041 

17. 4 

18 

9 

5ft - 
3ft 

4ft 

3ft 

4 to— ft 
3ft + ft 

.15# 

3013 

10 

4b 

4b 

4b 

00 

30 9 

42 

23 

22fe 

23 — ft 

JO 

10 21 

54 

66 

Jft 

19ft 

Ife 

10 

7 to— ft 
19b+1 to 

1.14 

11. 9 

15 

10ft 

lOfe 

10ft— fe 

J3e 

60 8 

38 

7to 

7 

7ft- ft 

1.10 

10 8 

12 

28fe 

20ft 

28ft— b 

J8r 

SJ 9 

3? 

7ft 

7b 

7b— to 

S J2 

4J 6 

2 

12ft 

lift 

I2ft+ ft 


_ 45 

90 

6 

5ft 

6 + to 


1J04 


*20 

0 

1.12 

% 

020 


U 5 70 

6 32 

23 104 
U 7 71 

103 


8J 

13 


IJ 14 
J 0 
4J 

7 

32 7 
7.7 4 
10 
83 
IX 1 
1.1 5 


2 — 
27 + 


164 + 
24— 
3b 
9fe— 


94+ 
6fe + 
104 + 


fe 

b 

fe 

fe 

fe 

fe 

fe 

4 

fe 

b 

fe 


7 

164—1 


124 

3b 

5fe 

28 

154 

214 

31b 

54 

32fe 

6fe 

9b 

27 

4 

4fe 

37 

4» 
Sfe 


4fe Joclyn 
154 Jacobs 
7fe Jetera 
2 Jetranic 
24 JohnPd 
life Junlpp 


s JO 
JSe 


JL6 

2J 

XI 


5 

9 

5 


17 

43 

ID 


— K 
JO 


20 

-K- 


5 

174 164 
Tfed 64 
74 2b 

m 34 

144 life 


04 KTelln 
84 K a tot ad 
26b KnGs D14J0 
3b KapakT 
144 KavCp J5b 
4 Kef dun .70? 
5b Kev Co JO 
14b KevPh s Oi 
2 Ktlum 
2b KlnArk 
19 KftnoR AS 
77fe Kirby j 
14 Kit Mtg 


6 
63 

-K — 

A4 5 4 9 04 

16 03 134 134 

17. 1140 77 27 

17 3b 34 
52 11 144 0141* 

32 2 44 44 

67 6 8 6 6 

J 72x279 21fe 204 
2 18 7fe 24 

47 75 3b 3b 

22 8 0 24fe 34b 

34 330 28 764 

24 1 34 34 


44 

174+1 fe 
b 
fe 

34+ fe 
lib— 4 

9+4 
134- 4 
27—4 
34— b 
744— fe 
44+ fe 
6 — fe 
20b + fe 
2fe+ fe 
34 

244— fe 
264—Ife 
fe 


Eurocurrency Interest Rates 


S«Pt. 71# 1981 


m 

7NL 
3M. 
6IVL 
1 Y. 


16 4 - 76 fe 
164-17 
174-174 
174-17 4 
174-174 


J1 OV-16% 
11 4-11 4 
11 4-11 4 
114-72 
11 Vi-11% 


Fi 

104-104 
10 fe -104 
104-104 
104-11 
104-104 


Sterling 
144-154 
15 -ISb 
154-154 
154-154 
14 >4-1414 


24 -25 

23fe-2lfe 
234-244 
22 *23 

22 -23 


ECU 
184-19 
174 -10 b 
17 b -18 
164-17 4 
16 -164 


5DR 

154-154 
154-154 
15 4-154 
154-154 
14 b-15 fe 


Selected Over-the-Counter 


NEW VORK fAP)— 
The following list Is o 
setoded Notional Secu- 
rllies Dealers Assn* 
aver the counter Bank. 
Insurance & lndusiriai 
stocks. 


Closing Prices, Sept 2L, 1981 


ABLlnd 

AFAPret 

AVMCp 

Accumy 

AddfsnW 

AdvRoss 

Afresh s 

AlexAles 

AJIcoinc 

Aitox 

Amorex 

AFum 

AGreef 

AibGos 

AM 1 eras 

ANOtlru 

AQuasr 

AResMo 

Awe4ds 

Anadir* 

AngSA 

AneAGd 

AntaCo 


ApkfM s 

ArdntGd 

AsdCola 

AtfGsLI 

AfianRs 

Baird Cp 

BatlrPP 

BonghfE 

Ba*JcRS0 

BasstFr 

BavKMk 

B*eilne 

«. .im 


lib 12b 
104 17b 
44 44 
7 74 

10 104 
24 3 
19b 194 
31 31b 

a 49 

4fe 4b 
104 184 
4 4fe 
134 134 
544 55 
204 204 
124 174 
174 life 
734 134 
204 22 
7V* 74 
Mfe 144 
93 94b 

114 134 
174 174 
744 IS 
44 44 
394 40b 
154 154 
15b 154 
74 74 
54 6fe 
104 104 
44 5 
214 234 
04 94 
Bb 9 

in. life 


Con Pop 

Cerdfs 

CrosTre 

CutlrFd * 

CyUvron 

DtoDess 

DOYtMol 


274 28 
life 164 
734 234 
lb 2 
8b B4 
114 12fe 
71 214 


OBeer 6 25-3241> 16 


DeklbAg 
DetCdnT 
DeweyEI 
Dki&vs 
DlxtiCru 
DocuHs 
DolIrGn 
Day IDO s 
DrkrtCn 
DvnkD s 
DUflms 
EotnVnc 
EconLaa 
ElPosEI 
Elder Be 
EieNuei 
ElMddls 
EnrOev 
enrMemd 
EnRsv 
Entwistl 
EavtSL 
EatOfl 
FSC 

Fahrmi 

FarmCfi 

Fldlcor 

FtBkSvs 

FtBostn 

FTEmpS 

FrWnFln 

FlogBks 

FIKfcor 

FhxstPs 

FlaNFIa 

Fluracos 


74U 

11 

3 

704 

31 


744 
114 
3b 
72 
35 

IM 134 
154 16 
284 284 
!7b 124 
144 15 
114 124 
174174 
104 104 
54 6b 
94 10 
164 174 
84 04 
34 74 
134 134 
84 9fe 
10 104 

lOfe 10b 
9-16 11-16 
3b 34 
271* 27b 
194 20 
36 36b 

254 26 
164 17 
4 4fe 
244 244 
184 114 
174 18 
234 24b 
84 84 
*w 74b 


KatsSlaf 

Kotvcnr 

Kamans 

Kavsom 

KelivSv 

KeuHcH 

Kimball 

Klngint 

KtootG 

KnapeV 

Krotes 

KuHcke 

Lanceln 

Land Res 

LoneCa 

LJinvs 

LMStor 

LJnBcsf 

Laoatrn 

MCIC 

MGFOs 

ModlGE 

MoselPf 

MagmP 

Mai ft! 

MolklT S 

Marlons 

MaulLP 

MarPt 

MavnOtl 

McCarm 

McForri 

McOuav 

MeverF 

MldSxW 

MdldCap 

Midi Res 

MldlBlrs 

Miriipr 

MtSSVIG 

uolext 

MontCoi 

ManuCp 

MoorePd 


17 
14 
174 
6 


174 
14 
1BU 
64 
45 

Zlb rLO. 
TDfe 204 
14 14 
32 324 

154 164 
11 114 

124 13b 
21 21fe 
5 5b 
XTVa 34 
294 30 
134 134 
JIfe 32 
19b 194 

224 394 
lOfe 704 
144 144 
54 64 
45b 454 
34 34 
384 384 
64 74 
294 314 
244 TSb 
104 'll 
164 164 
104 104 
14b 144 
474 474 
16b 17fe 
9b 94 
11-1613-76 
31 Vi 314 
104 184 
14 144 

39 394 

44 4fe 
104 16b 1 
234 214 


Pkxsnne 

Fouls 

PresGM 

PrsSlevn 

Pregrv 

PbSvNC 

PurtBon 

PutDCop 

QuctkrCh 

RooenPr 

Ra re f u n 

Rcnrmnd 

Reeves 

Rood Ex 

RoOBMy 

Rose ton 

Rouse 

RusStov 

5adirer 

Safeco 

SfKcfGtf 

SfPOW 

ScripoH 

Sensor 

SvcMer 

Svansf s 

5hMetf 

Shwmur s 

SleraRss 

Slhcortx 

SColwtr 

SwEISv 

SwEnrs 

Shmdyn 

StdMfcra 

SldRegs 

StanHP 

Starr Sf 

SfrowCI 
Sutxiru 
SuperEl 
Sykes 5 
TDK S 
TIME DC 

Tompajr 

Tandms 
Tecum P 


4 4 

54 4b 
454 464 
35b 354 
rfe 2 
104 104 
23 23b 

11 114 
17 174 

12 124 

484-50 
70 184 

Z34 34 
414 42 
334 35 

2 3 

19 19b 

134 14b 
3b 4 
334 334 
37 374 

454 454 
74 7B 
334 34 
724 124 
244 25 
27b 274 
204 204 
164 17b 
104 10b 
104 life 
13b 14b 
134 14b 
JT- 384 
64 64 
31b 32b 
324 334 
34 34 
264 27b 
34b 344 
64 7V* 
184 19*6 
36fe 364 
4 I 
304 304 
254 254 

60 62 
ia uru 


22b 

184 

194 

204 

9b 

19 

171* 

164 

164 

174 

164 

184 

84 

374 

1324 

46 

284 

394 

24 

6b 

4fe 

234 

164 

10b 

194 

304 

19b 

34 

294 

134 

164 

J* 

13 

43b 

1Z4 

64 

34 

64 

6 

6 

60 

584 

life 

264 

B4 

74 

30 

144 

234 

314 

27 

20b 

74 

294 

54 

«nl 

4b 

34 

274 

764 

6 

I7fe 

174 

164 

124 

2146 

24 

7 

124 

65 

234 

374 


IA 

11 

15. 

!*- 

lA 

• ,S - 

IA 

14. 

IA 

IA 

IA 

IA 

it 

IA 

75. 

16. 
IA 
IA 
11 
IX 

SJ 12 

IA 

IA 


2 

41 

347 

32 

1 

2 

10 

71 

5 

14 
36 

18 

195 

"fB 

2 

£ 

11 

641 

4 

15 
31 

6 
26 
25 

8 
21 
183 
24 
27 
2 
7 


18 

54 

14 

14 

234 

13 

13 

254 

lAfe 

194 


Bb 

121* 

13 

S 

101* 

44 

94 

104 

9b 

fife 

fife 


0 

26 

20b 

16b 

144 

16b 

164 

74 

16 

131* 

13b 

124 

14b 


142 134 
0 154 
37 8b 
65 20b 
*240 29fe 
Z100 111* 
119 14 
1J 17 80 28 
119 
6 1 


18 

54 

14 

dl3b 

224 

13 

124 

234 

154 

194 

5b 

8 

124 

dl24 

44 

94 

44 

9 

104 

9b 

Bfe 

04 

B 

74 

254 

Mfe 

164 

144 

16 

164 

7b 

154 

124 

124 

12b 

144 

13 

15 

74 

194 


18 

54+ fe 
14+ b 
134^ 4 
23b + b 
13 

124+ b 
24 —2 

164+1 fe 
194 
5fe— b 
8-4 
121 * 

13 — b 
5 

10—4 

44 

94+ fe 


104+ 
9b + 
84 
84 
fl 


1.7 


314 
dISfe 
18 27b 

14 14 

44 44 


fe 

M 


1* 
1* 
fe 

fe 
fe 
fe 
fe 
b 
b 
fe 
b 
4 

fe 
4 

8b +14 
20 

284+ fe 
314+1 
13b— fe 
2B + fe 
14+ fe 


26 + 
20 fe— 
161* 
144 + 
I6b + 
164 + 

7b— 
154- 
13fe + 
13 + 
12fe+ 
141*— 
13 — 
154+ 


42 

894 

34 

20b 

44 

Mfe 

104 

life 

9 

9fe 

74 

7 

34 

7 

234 

20 

174 

154 

7fe 

44 

24 

16fe 

134 

134 

9 

84 

9 

104 

264 

174 

274 


264 SFrRE 
194 SanJW 
A Sandoie 
eb Sargent 

3 SchelbF 
34 Sdirodr 
74 Schwa* 

4 SUAtel 
204 Scope 
42 ScirrvR 
I8fe SfedAM 

7 Soalct 
31* SecCou 
154 MeOI 
54 Setas 
44 Semich 
6b Srvlsco 
3b Servo 
44 ShoerS 
4fe Sharon 
2b StieitrR 
44 Shopwei 
154 StiawM 
74 5lencn 
74 Slf co 
94 SlkeSA 


Pf m 
pf 1 
pf7J0 
Pf7J0 
0A2J7 
PI2J8 


3J II 2 
ZB 7 9 

3 
18 

21 101 
A654 2 

IA S 15 
IX 4 
IA 2 
IA 


7b 
Mb 
14 
4b 
2Tb 
04 
24 d 
5b 
6fe 
48 


7 

fib 

14 

4fe 

201 * 


2b 


64 


43fe 

15 

164 


1. 

2.03 
JD 

.07* 

.12* 

26 

.10 

J»1 


JOI 

JB5r 

J4 

JOe 

26 


231* 

64 

4b 


<24 

15 

164 

33b 

23fe 

64 

4b 

74 

71* 

0 

4fe 

22b 

42 


.10a ** 
120 
9.121 
26 
20 


J Sllvrcsi 
3 Slmco5 25 

6 SoiSiSc n 
64 Sal ft ran 
9fe SouTx n 
104 SoetCau la 
64 SCEd pf|jQ2 
64 SC Ed pf 126 

7 SCEd pflJM 
74 SCEd pfl.19 

22 SCEd p!3L24 
9fe SCEd pflJS 
174 SCEd pnJO 


17. zllOO 
17. 2 

IA 2 
X4 17 5 

U 5 1 

7J10 5 

12 » 

J ID 23 
1J 5 39 74 

A5 7 xl 0 
XO 8 47 5fe 

72 14 224 

9400 <3b 
12 6 9 284 

13 714 IJfe 141* 
0 37 24 3b 

10 94 16 dtSfe 

52 0 54 54 

1.1 22 4fed4fe 

62 4 2 64 64 

9 34 3b 

92 7 12 54 Sfe 

8215 X27 44 4fe 

3 2b 2b 
XI 6 1 44 44 

52 A 54 20b 30 
1215 16 9fe 9 

42 7 12 84 84 

32 6 39 94 94 

6 4M 41* 
02 7 3 3.3 

IS II 7b 64 

11 9B 74 7fe 

10 10 94 94 

92 6 5 lOfedlOfe 

IX 3 7 7 

IX 93 7fe 71* 
IA 3 71* 7fe 

7A 6 I 74 
1Z Z50QUZ7 291* 
IX 14 94 94 

A1 3 214 214 

_ ■ 

-- 


4b 

5fe+ fe 
< —fe 
124— b 
134— b 
24 

life— 4 
4fe+ b 
fe 
b 

154— fe 
2m 

4 — fe 
24— 1* 

14b— b 
16b— 4 
44+ 4 
124+ fe 

2 — fe 
134 

4 

3 to— fe 
I3fe— I* 
94— b 
12fe 

7 — fe 
114+ «r 
14— fe 
41* 

214— fe 
B4+ b 
2b— fe 
S4+ fe 
64— b 
40 +2 
42fe + Tfe 
IS + fe 
164+ 4 
33W— 4 
23V* + b 
64+ fe 
<b 

74+ to 
74+ 4 


4 

fe 


5 + 
224 + 

42 —2 
28—4 
154 + 14 
34+ fe 
154— b 
5*— fe 
4 to— to 
64 
34 

Sfe— 4. 
44+ b 
Zb 
44 

20b— b 
9 — fe 
U 
fe 

41* +- fe 
3 

71fi+ to 
7b— b 
94+' to 
lOfe-^- fe 
7+4 
71* - 
7fe.+"4 

26^+l W 
94+ 4 
214+ 4 


194 

ifib 

10to 

124 

124 

6 

151* 


291* 

49b 

84 

SI* 

3f 

12 

434 

5 

24 

26 

344 ■ 
104 

334 

94 

154 

34 

64 

154 

36b 

4fe 

0 

10 

9fe 

104 
64 
Sfe 
234 
214 
274 
244 
life 
124 
91* 
23 fe 
6b 
!8b 
108 
23b 
20 
7ta 
144 
30 
38 
15b 
184 
33b 
Zlb 
22to 
41* 
74 
43 
17 
19 
3ito 
194 
64 
214 
174 
274 
314 
51* 
23 
11 
44 
T24. 
28b 
194 
744 
94 
12 


.1BT 

20 

Uflt 

JOb 


144 SCEd Pf2JQ 
14to SCEd Pfl21 

ll Sorkm n 
8b Sark pf .17e 
74 SPfictro 
3fe SifedOP 
54 Spencer 
124 Sid Metl 

104 StPrad 
154 StdShr 
54 Sfanwd 
24 StorrfH 
174 s fdfex 
5b Steefmt 
184 StepnGti 

4 StrlCao 
Ife StvriEI 

lmstrvtw 
im SumltE 

74Svcvalr 
KtoSundnc 
6 SunJr 
life SupFdS 
24 SupCre 
34 Sup ind 
94 5UP5UT0 J4 
154 Supron s .12 
24 SuMuen 

5 Smtoy * AB 
life SvciE ■ _ 

4 SviPbl 24 


IA 

IX 

29 

U 

6 

SJ 16 
1J 22 
19.11 
XI 4 
8 
7 


20 


J4b 

n 


14 
92 6 
2J11 
IJ 

32 31 
TJ 23 
22 IQ 

U 7 

“ a ,‘ 

^3$ 


6 

5 

33 

38 

12 

16 

52 

<1 

2 

t 

18 

1 


15b 

15 


25 

A 

10 

f 

6 

45 

24 

475 

I 

3 

19* 

23 


425 

39 

3+ 

4 


MS 

-12f 


20 


714 T Bar i 
Tb TEC 
2to TFI 
01* TIE « 

74 TII 6 
154 Tad Prd 
life TBcal 
44 Tanner 
6b Tasty 
4b TehSvm 
104TechOP 
14 TechTp 

6 Tectrol 
64 TelonR 
22to Tel fix 
12b T-»»ci 
41* Tenney 
7fe Tenter 

144 TetraT 
17V* TexCd 
8 TexAlr 
74 TexAE 
161* TxGRd 
94 TxGR 
9b Tuscan 
lb TtiorCp 
44 ThreeO 
294 Thrkffm 
5 TJdwell 
10b Tlmplx 
25 TofEd PCA25 
104 Topaz nJtSm 
3b TappeG 
124 TerlnCp I 
ffeTortei n 
134 TaflPt g AS 
lsi* Totpt pisja 
24 TwnCtr 
libTownr s 
5 Town wf b 
14 Tranor .12? 
74 TrnfiLx .10e 
12 TranEn 
64 TraE wf 
8 TnrsTec 26 

7 TrISM 20 
74 TrlaCP 25 


XI 8 

8 

S3 7 35 

— T—T—T — 

18 4 

XT17 2 
XI32 10 

28 265 

19 41 
1210 S3 


159b 

15 

114 11 
Bfed B 
04 fife 
3U 3fe 
134 72 
I3fed12to 
194 191* 
42fe 42b 
6 54 

0 8 
174 tf77 
5bd 5fe 
364 3Afe 
4b 4b 
14 14 

lOfedlOfe 

12 life 
81* 8 
164 dl» 

6 6 
124 114 
24 d 24 
44 41* 

12 n 

27 26 

Sfe 24 
5V* 54 

12b 12 

41* 4fe 


154+ 4 
15 + fe 

Tib— fe 
lb- fe 


13b 

34 

2 b 

161* 

194 

764 


13 


2b 

144 

184 

I6to 


57 
6 

6 

IJ 16 


201 


JOb 6 


■ JO 


0 -76 
.16 
J37a 
n 


24 

1JQ 

1J7? 


5 17 1144114 

Ut 15 I 74 

5 64 64 

11? 54 44 

16 12 life 

72 41* 34 

25 fifed 54 
13 65 d59 

84 214 d21 
S3 124 12b 

10 15 5 44 

71 114 10 Bfe 
15 32 204 20 

30 2Sb 24fe 
2218 120 81* 0 
J14 90 Bb d 74 

11 n 174 174 

4 10 to 10b 

21 89 144 13b 

1 24 24 

A5 4 14 54 3b 

XI 4 2 314 314 

9JU 12 7/4 144 
23 295 10b 104 
17. s50 254 254 

J17 14 lib IT 

6 40 51* 5b 

7J13 21 134 13 

26 I? 104 10 
02 141* 734 
IX 6 244 024 
25 3b 3fe 
47 134 15 14 

19 fife 7b 
TA 77 14 d 14 

I. 1 7 25 14 Bb 

B 196 12b dllb 
21 71* 7b 

AS 7 15 fife 0 

II. 7 50 7fe 7V* 

XT 12 1 B 0 


3b+ fe 
134+lfe 
13fe+ 4 
194 ^ 

42b— fe 
A — fe 
3 + fe 
17 —1 
5fe— fe 
36fe— fe 
4b 

14— fe 
iQto— fe 
life— 4 

tto— b 
1414— fe 
6 — fe 
121*+ fe 
34— fe 
4V* 

12 — fe 
27 + to 
24— fe 
Jto+ fe 
12b + fe 
4i*+ l* 

13b+ fe 
34— fe 
2b 

16 +1 
■194+ 4 
161*+ 4 
114— 4 
8 

64+ fe 
Sfe— 4 
114 
34— fe 
64+ Hi 
62 fe—3fe 
214—74 

70 +2 

} 55: 3! 

14b + fe 
i— fe 


fe 

fe 

b 

a 

fe 


34 

71* 

Mfe 


171* TrftOil 
3 TubMx 
fifeTultsx 
11 TumrC 
Tb TwJnFr 


8 

n J8 

1J0 


164 

3b 

18 

104 

6« 


314 
1/4 + 
104— 
254 + 
life— 
54 + 
134+ 
104 
Mb— fe 
.24 —11* 

I4lt % 

% 


7M6 

34 

151* 

154 

79 

101* 

171* 

324 

10b 

0 

T7b 

164 

27 

34 

20b 

354 

19 

214 

6b 

44 

II 

6 

7 


74 UAI 
»UNA 
114 URS 
04 ultimo n 
Sfe unlmox 

134 UAirPd J4 
44 UnAbaf 
2 UnFood 20 
TOtoUnRItln 1.10c 
51* USAIr wt 
39 USAIr pf 3 
94 UntvCIg .12 
9 UnvCm n 

IB Umrfts 8 20 
64 Unh/Ru .72 


» ; 

216 

17b ell 6ft 

17 

4 817 

3ft 

3ft 

3b „ 

S4 4 

10 

Bft 

Bft 


S3 7 

5 

27b 

27 

27b + b 

63 

6ft 

6fe 

6ft 


4 

9ft 

9ft 

9ft 

4010 

96 

4ft 

4 

4ft + ft 

3L3 14 

4 

12 

12 

12 — b 

30 

S3 

9b 

fife 

9ft + ft 

34 

10 

4ft 

4b 

4ft 

4.717 

15 

13ft dilft 

I fife— ft 


3 20 
IX 9 107 
9J18 5 
66 

7J 1 
J 8 2 

18 33 

1213 450 
7 J 5 4 


11 

64 

17b 

154 


7 

54 

30 

124 


454 

13b 

25V* 


194 

134 


54 

224 

94 


11! 


8 

74 + 
B — 


4 

fe 

to 

fe 


214 

4ft 

51 

294 

4 

23b 

14 

144 

X 

9ft 

13ft 

194 

36ft 

8ft 

21 

181* 

20 

191* 


4b voiles 
104 Volume 
« vofspor J2 
214 Vrtatm n 
14 Vertt 

14 VlAmC 26b 
lOtoVfRStl n.15e 
Ul* Verna 

104 Vomit s .10 
34 Vorhato .IS 
24 Vlatech 
TO Vlcen % 

2to Vlnige 
41* Vlrco 221 
64 lflSfMV JOt 
<4 VtouolG 24 
3ft VolMer .17# 
94 Von lex 32 
71* VuIcCp 28 

2ft Wodeii 
jmv Wotbor AO 
204 Woico JMMS 
4ft WallcS 22 
24 WbngB .12 
22to Wang C 22 

6 Wards * .12 
74 wmC wt 

mwdiPvt jo 

12b WRIT S 1 

7 Wetsco 20 
174 Wthfrd s 22 

3fe Wei man .10# 
104 WefdT 8 20 
6fe Welico 20 
10 Wsttm PJO 
94 WstFln 261 
24 WhltCbt 
134 WMfenai 
134 Wlchfta 291 
1ft WlllcxG 

15 WmtMXi sJO 
lft WlfnB 

64 Wlnkfm JO 

2 WolFHB 

6ft Wdstrm jo 
84 WfeWaar AS 
BfeWwEn s 
19b Wrothr 25 

3 WrgtifH g 
164 WvmBn 20b 

14 xalJ n 
184 VankO n 
7b Zimmer J6 


— V—V—V — 
4 
1 
3 
34 
3 
3 
114 
26 
148 


X6 6 
30 

22 8 
IJ A 
7 

J 9 
22 5 
4 
11 
6 

X6 4 
7.913 
XI 6 

22 4 
+316 

23 S 


1 

30 

42 

9 

26 

5 

5 

5 

4 


7 Aft 
2 d 1ft 

life life 
6b 5M 
394 394 
164 164 
9ft 9b 
1 ffed life 
9b 9b 

44 4ft 
104 diflto 
144 144 
234 23fe 
24 7ft 
16b 16 

104 die 
15b 1/4 

124 124 
54 S4 
34 34 

104 18b 
34 34 

64 6fe 
I 74 
4ft 4b 
5ft 54 
114 114 
114 114 


7 

2 — fe 
itb+ to 
6+4 
394+ 4 
164— b 
94 

194+ fe 
9b— fe 


fe 

fe 


18 4 

7.7 78 23 

32 6 7 

6J 8 17 

J21 *931 
.1 18 X0 
12 5 x12 
225 

1212 1 
7215 18 

32 8 II 
12 7 820 
32 1 

12 8 9 

32 4 15 

161 
107 
26 
17 152 
XI34 65 

4 25 

15 7 21 

15 

A4 7 4 

11 

92 9 27 
52 0 310 
41 297 
2 3 

159 
A7 7 11 


44 

36 

214 

5 


3sto 

211 * 

4ft 


24ft 

9b 

164 


151* 


44 + 
10V*— 
144 

234+ 4 
2fe— fe 
16 

104— 4 
144— b 
724+ to 
54+ fe 
34+ fe 
104+ to 
31*— 4 
6 ft— fe 
74 

fe 
fe 

114 

life— b 
44 

254— Ur 
21 to— b 
5+4 
28 +lb 
244+lb 
Bto+ 4 
764+ 4 


12ft 124 
10 9ft 
17 d!5fe 

17 164 

94 9b 
20b 194 
life 104 
34 3ft 
314 294 
141* 13ft 
2 d 14 
174 17 
Ife Ife 
life 17b 
1 2 
6fe 6to 
9 d Ife 
flb d 7b 
191* 191* 
31* 3 3-14 
17 17 


1246— 4 
10 + b 
164—Ito 
3 —fe 
164— to 
94+ fe 
204+ fe 
11fe+ V* 
3ft + to 
314+ 4 
144 
2 

174— ft 
IV* 

llto— 4 
2 

fife— fe 
84— to 
fife 

Iffto— to 
34+ b 
17 — fe 


95 
15 
22 i 


87 

39 


164 

15 

144 


96ft 

144 

14 


76ft— 
15 + 
14 Ve¬ 


to 

4 


U.S. COMMODITY PRICES 


Qdcagg Futures 

Sept 2L 1981 


10 

26 

7 

12 
197 
O 


44 PhllLD 
24 Phoenix 
4 PlonrSv 
24 PtonTx 
ftPtflWe 
22 PltOM 
33ft Plttwov 
3ft Plzzaln 
134 PlcrO O 
34 Plantrn 
3 PlvRA 
I7to PnevSc 
84 PoneE 
144 PonSv 
154 PasiCP 
lib PowrT 
134 PrairO 
154 ProiLm 
5b Pratt Rd 
6 Pro tR 
124 PreCMt 
44 PremR 
19to PrenHa 
24PmR 
24 PresR 
214 PrpCT 
134 PravEn 
34 PrudBId 


JSr 


201 
J6a 
.92 
1 JS 

20 


1 

8 

n 

JO 

nJOfc 

• 

122 
20 
PlJfi 
1 JOe 

n 

1-56 
A 20 
B 20 
2e 

1.44 
24 


11 

1.1 4 
5J» 7 
16 
A7 9 
92. SL 7 
IX 4 292 
0212 10 
At 4 7 

U 0 12 

3 

X6 9 12 

2J 0 0 

IA 12 1320 
IA 25 
IX 3 13 

54 

13 24 

18 

73. 6 22 
32 9 0 

3J 7 12 

12 74 

XI 35 
9 46 

23 4 

A942S 1 


24 24 
144 14 

134 134 
04 8 

ID d 94 
T7b 171* 
134 134. 
21* 24 

254 254 
84 84 

94 91* 

1 1 
23 221* 

10 94 

164 Mb 
104 10b 
4 tod 44 
2b 21* 
5ft 54 
4 34 

44 fib 

25 24to 

461* 45fe 
7fe 64 
144 141* 
4 34 

4ft 44 
17 d17 


7to + 


lift 

171* 


life 

171* 


114 

Uto 

194 


l4V*PaSP PfC2J4 
UtoPulteH 20 
8 PuntaG 

7ft REDM 
9ft RMS n 
14 RPS 

4to RSC .70 

Bfe Ragan .12# 
284 RnchEx 29# 
04 RangrO 
25ft Ransbg 64 


11 102 
35 24 

1215 7 

2J 26 2 114 

10 13ft 
A1 7 831120ft 
X6 0 4 54 

ID. 10 6ft . fife 
11.10 06 16 154 

71 17 44 d 4fe 

A? 8 22 22V* 22ft 
X7 29 1 31* 3to 

BJ 2D 3 24 24 

9217 27 224 4214 

IK 5 2 134 13ft 

X6 9 21 4fe 4b 
7X 7 15b IS 
12 7 S3 111* lib 
4 6 8 d 7ft 


24— fe 
144+ 1* 
134— to 
8 — fe 
9ft- fe 
77ft— to 
.to 
fe 
4 
to 
4 
V 

23 + to 

io + l* 
16V*+2b 
104+ fe 
44— l* 
2fe 

5ft— fe 
34— fe 
44+ to 
25 — to 
45ft—lb 
7ft + 4 
Mfe— fe 
4 + fe 

44- fe 
17 — fe 
114+ fe 
17ft— to 


64+ 

154+ 


22ft 


114+ fe 
13ft— 4 
79ft+lft 


4 

to 

4 

fe 

fe 

fe 

b 

fe 

b 

fe 


221 *+ 
13ft— 
4b— 
15b + 
lib 


7 

13 

XI25 
72 7 


23 
43 
3 
15 
S 


04 74 

ffed 94 
14 14 

44. 44* 
94 


04+ 

94— 

14 

« 


4 

4 


.732 159 4Tb 
1517 9fe 
XJ14 x2f 271* 


404 41b—1 
Bfe 
27 


High Low 

WHEAT 

1888 bu mMimm; doNar* per bushel 
Sep 422 4 jQ 6 401b 4054 +234 

Dec 433ft 429 4231*4284 +24 

Mar <58 454 4J84 4534 +03 

May 456ft 461ft 456 467 +JB4 

Jul 455 460 AS 460 +031* 

Sep 468 4J0 467 430 +03fe 

Prev. sales 115/8. 

Prw day* open Ini 62J85 Xup 62X 
CORN 

5000 Kmi mtniniumj dofiara par lmshei 
Sep Z7Sb 275ft X72 273 

Dec 201ft 2534 2894 X90 

Mar XII 112 100ft 3084 —JOB 

Mov 3214 123ft 320 320b -024 

Jul 320ft 322 3284 229b -024 

Sep X3S 236 323ft 232ft —02Va 

Prev. safes 27JOT. 

Prtv day's open Inf 122006. up 110J09. 

SOYBEANS 

£800 bu mfalmttfni dollars per bushel 
Swa 665ft 668 650 457ft —04 U 

Nov 663 667ft 459 6684 —JO 

Jan 405 489 680 6B2b —J021* 

Mar 728 7.11 703ft 7044 -04 

May 729 722ft 724 7264 -03b 

Jul 7J7 729 722 724 -04 

Aug 751 753 726 727 -05ft 

SeP 753 756 721 750 -06 

Nov 726 7J7 758 721ft -04ft 

Prev-soles 34247. 

Prw day's open bit &921A up 302 

SOYBEAN MEAL 

108 fans; dollars per tea 

Sep 19200 19150 19050 19200 —00 

Oct 10850 19OL70 m00 18670 

Dec HX9Q 19520 T9320 19350 

Jan 197 J0 19900 19720 19X00 —JO 

Mar 7SAJOO 20500 2B3JD 20A50 

Mav 20920 77100 20900 21X30 

Jul 21450 21700 21550 21700 

Auo 21850 77900 21800 27900 

SeP 21950 

Oct 22200 —200 

Prev. sales T7J91. 

Prev day's open Inf 40217. off 77S. 

SOYBEAN OIL % 

6X000 tbs; donors per 100 Bn. 

Sep 2X30 2050 2X33 2027 +02 

Oct 2X57 » mas 2026 

Dec 2150 2153 2US 2127 

Jcpl 2L95 72JBQ 2120 21J2 —03 

Mar 2265 2270 2250 2250 

May 2X25 2X25 2X02 2105 

Jul 2370 2X7D 2155 2X0 

Aug 2X80 2X00 2X60 Z3J0 

Sep £5 

Oct 2355 —20 

Dec 2408 2408 2402 2402 —AA 

Prw, sales BJB8L 

Prw day’s open int 51,132. up 2lX 

OATS 

5088 be piUHmam s dcUars per hedist 
Sea X15ft X15W 206 206 

Dec 1.99 1594 155 155 

Mar 153 153 109b 109ft —02b 

Mav Uffft 1084 106 106 —01 

Jul 104V* 1041* 103b 103b -01b 

Prev. soles 1034 
Prev day's open Inf 4991. off 155. 

CATTLE 

fUOfltofONiiPrlh. 

Oct fidiXl 6800 6755 03% 

6755 68.10 67JO 6705 

6410 6425 6500 6400 —20 

Apr 6U0 6550 6520 AX72 -25 

Jun 662$ 6470 6435 6622 

Aug 6420 6420 6550 6555 

OCt 6U0 

Prev. soles 924X 

Prev days open int 57,104 off 1*143. 

FEEDER CATTLE 
4X000 Ua~-coats Perth. 

Oct 6X03 6950 6X65 6925 +23 

Nov 7X3$ 7X85 6955 7010 +25 

JWi 1925 6955 69.15 6925 +20 


Mar ' '6925 

Apr 6925 

May 6925 

Aug 

Prev. sales U0X 
Ptw dan open Inf 13J1X oH 20X 

auBHbwonfiiPfrih. 

Oct 5000 5057 

Dec 5XD5 5XM 5X70 

Feb - 5325 5350 5305 

Apr 5050 50J5 9X10 

Jun 5X35 5250 9X10 

Jul . 5230 5X72 5X3D 

AUO 5X75 51J3 S0J5 

Oct 49J5 49J5 49 JS 

Dec 5X75 5X75 5X75 

prav. solos 3J99. 

Prev day's open In! 2226X off 209. 

PORK BELLIES 
3X080 Hi**-cents Per lb. 

Feb 6820 6825 67JS 

Mar 6X35 6475 67.95 

MOV 6900 6925 6005 

J«| 6925 6900 6920 

AU0 6805 6925 6805 

Prev. sales 4347. 

Prev day's open Int 1101Xaff7X 

FRESH BROILERS 
34800 Ibt; cents per to 
OCt 4200 42JD 41 JO 

Dec 4490 4620 4455 

Feb 4850 4050 

Aar 
Jun 
Jul 
Aug 
Oct 
Dec 

Prev. sales 107. 

Prev day's open kit 762. off 7. 

LUMBER 


Hfeh Law C l ose Cfc*a 

6925 6908 6925 +.13 

69JO 6900 6922 +.12 

6920 J 935 4930 +.15 

6920 


5302 

5307 

5X20 

5227 


-50 


5102 

4925 


—vl3 
-Cl5 
+JJ7 
+JS 


6X17 

6X67 

6922 

6900 

6950 


4520 


—\13 
+2S 
+20 
+.10 
+28 


+25 

+20 


4X20 

5X20 

5X70 

5X10 


+25 

+20 

+20 

+.10 


4720 


Nov 

Jan 


[14500 147.90 14X50 14200 
15750 15800 153.10 15X70 
17000 171JO 16450 16600 
17X50 776,10 W30M 

10X50 18X00 1*000 


■ * r 

may 

Jul 
Nov 

Sep 18800 18800 18700 

Prav. sales 2J39. 

Prav danciaen Int 7J6AOH Z74 


177 JO 
179.10 
19000 —100 
18X10 —290 


PLYWOOD 

lRj S per IJRQ k n. 

167 JO 17150 16750 16950 

Nov 17350 17600 171JO T72J0 

Jan 18000 1B2J0 17800 17820 

Esf, sates ft. Prov^ai«iTI7 
Prev daY* open kit 2J06. off 19. 

US T. BILLS 
n mflflon/pts of ViOPcL 


85J6 0577 


Mar 8658 0409 0655 B6J3 

Jun 8471 B7JQ0 

8576 03J4 
86JD 8492 
1627 
8470 
8469 

Prav. sales 14054. 

Prev daTs open Ini 37273, off 1*271. 


Mor 

Jut 


B6JS 0470 8606 
8496 B6J8 8408 


Jun 


59+ 

59-14 

99 -15 

5X12 

5X18 

5X21 

9X21 


Jun 


Jun 


5X22 
60 
60-2 
6X4 
5X31 
6X5 
60 

5X30 
6X5 

5X29 6X6 5X29 


5X20 

6X5 


5X9 

5X9 

5X11. 

5X12 

5X18 

5X27 

5X21 


607 602 


5X20 

5X21 

5X23 

5X25 

5X27 

6X5 

60 

6X1 

6X3 

6X4 

6X8 

5X20 

4X7 

60-0 

6X9 


+J0 
—.70 
—JO 


+.18 
+01 
+Ja 
+0/ 

+Ji 

+01 

+J0 

+02 


+ 1? 
+ 16 
+ 16 
+ 16 
+ 14 
+ » 
+ T9 
+ 1? 
+ 20 
+ 20 
+ 20 
+ 02 
+ 20 
+ 20 
+ 20 


Open HM Lew Santa Chx 


ORANGE JUICE 


IT27J0 

13DJ0 


13850 VOLTS IJ0L25 
13300 12900 132.90 
13305 12130 135.15 
tsftsn rUvi 13706 

117JO 137JO 137 JO 139A 
14800 14000 138.95 14QJ5 
14100 

14000 14000 MO00 14040 


Nov 
Jan 
Mar 
May 
Jul 
Sep 
Nov 
Jan 
Prw. sales 600. 

Prav day's open lot 9023. off 323. 


+300 

+2J0 


COTTON 2 
RMIfeii 
Od 
Dec 
Mor 
Mav 
Jul 
Oct 
Dec 
Mar 


I* 

6830 63J0 
65L25 65J0 
6700 67J2 
69 JO 69 JB 
7L10 7130 
700 7435 
7500 7506 
75J0 7UD 


6305 
6490 
£7JO 
6905 
7005 
7805 
7405 
7SJ0 


+205 

+105 

+1J5 

+100 

+J0 


—03 

—.13 


6702 

6900 

7005 

7805 

7405 

7500 


-vlS 


-05 
-vlO 
—TO 


Pray. solesA/TB. _ 

Prev day^ open Int 31,755* up 139. 


COPPER 


Sep 

Oct 


. . tb. 

8000 0000 
0OJO 0870 


79 JS 
003% 


79JO 
79 JO 


8100 82J0 81 JO BUD 


Jon 

Mar 

May 

Jill 

Sea 

Dec 

Jon 

Mar 

May 

M 


Q5J0 8SJ0 
87JX1 ■■■ 
8905 
9LDD 
9430 


9000 
9200 

9830 9830 9730 


8500 

8700 

0900 

9100 

M20 


87JO 
09JO 
91 JO 
9460 


97 JS 
99 JO 
101J5 


+135 
+100 
+105 
+1.T5 
+1.15 
+1.15 
+ 1.W 
+100 
+JS 
+J5 
+J5 
+JB 


+30 


Prav daTs open Int54405. 


HEATING OIL 
QJtOoal; cents 


Oct 

He 

Dec 

Jan 

Feb 


gal 


Apt 


9435 
9540 9560 
9400 9700 
98.15 9031 
99.10 9935 
10000 10005 
99 jo mm 


Jun 
Jul 

Sep 
Oct 

Prev. sales 2393. 

Prav daV* open Int 34846* up 259. 


94.15 94.16 

-01 

93.18 9STO 

-^23 

9X60 9X65 

—03 

97 SS 9806 

+J2 

9851 99.15 

+.16 

9905 10005 

+05 

9950 100.10 
10070 
10150 
18200 
18100 
10400 
10500 

+.10 


Higu low Santa Cta. 


Mor 

May 

Jtif 


10980 11480 10900 11293 +480 
11390 HELD 11390 11583 +443 
11640 1200 TT660 11873 +450 
12030 12420 12080 12163 +483 
12420 12700 12420 126O0 +413 
TZ745 +403 
Ml! +390 
13315 +373 

_ 13613 +340 

Prev. sales 7014 

Prw day's open 8*33.969, off 7T7. 


Jan 

Mar 

Mav 

Jul 


PLATINUM 
58 troy 
Oct 
■Jon 
Apr 
Jed 
Oct 


144700 41500 43450 45430 +1030 
46400 47000 46100 46400 +1100 
480J0 40X00 47930 48100 +1050 
4MLS0 58200 40600 49730 +ML7D 
53000 52000 S2O0B 51300 +H50 


Oct 

Mav 


Prav. soles 20H 
Prev day's open int 7003* off 69. 

GOLD 

108 tray aur dollars par fray m. 

46130 46600 46130 46730 +1440 
46100 47008 45800 4*900 +16J0 
47530 +T6J0 
47800 48250 47200 48200 +T70O 
48700 49500 40450 4V4J0 
49930 507.10 49900 50730 
51400 52050 51000 52040 
526JD 529JO 524B0 53140 
S3BM 545J0O 53BM 546M 
vyq\ <n 5/250 56000 
56600 56600 5660Q 57840 +21.10 
5B70O +2U0 
600JO +2200 


Fob 

Aar 

Jun 

Aug 

Oct 


+ 17JO 
+I8.N 
+1170 
+1900 
+1930 


Feb. 

Apr 
Jun 
Prev 
Prav day's 


lot 200237. oH 2*105. 


Monday's 

New Highs and Lows 


Market Summary 

NYSE Most Actives 


Snpt.TLTWl 


27ft— 


b 

fe 


European Stock Markets 


Sept 21,1961 

(Closing prices in local currencies) 


Amsterdam 


ACF Hold tea 

76-50 

Prev. 

7130 

AKZO 

22J0 

2270 

Albert Hefln 

5X40 

5600 

Algembank 

29200 

29200 

AMEV 

9050 

9100 


5160 

5350 

ADam Rub 

605 

610 

Boskallfi 

6600 

67JO 

Bradera 

13700 

HA. 

Burrhvnann T 

45JD 

4SJ0 

Coland Hide 

3500 

3X50 

Efswfer 

IISJO 

11900 

Ermto 

12300 

moo 

Fofcktr 

4100 

4450 

Gist Brocades 

59 JO 

60J0 

Helneken 

48.10 

49JD 

H.VJL 

5X00 

5600 

Hcoaovens 

1500 

1X90 

Naardm 

2X00 

ISM 

KJLM. 

8900 

9500 

Nat. Nedder 

11OJ0 

11160 

Neddiavd 

13X50 

14000 

Oce Vender G 

9X20 

9X00 

ogem 

4J0 

600 

Pakhsed 

37.70 

370Q 

Philips 

1900 

2000 

Rot* co 

21250 

2T7J0 

Bodamcg 

usjo 

IldJff 

Rolfnco 

711J0 

21000 

Rarento 

12X90 

150JO 

Rovai Dutch 

7400 

7800 

R5V 

39JO 

3900 

Unilever 

14050 

14300 

Von Ommer 

2800 

7BJ0 

VMF-Sterk 

2500 

3650 

VNU 

6250 

63.10 

Anp-Cbs Index: |M0 
Previous: 86.10 



Brussels 


Cedcerlil 

ebes 
E lectrabei 
GXImo-OM 
GBL (BJombl 
Hoboken 
Petroflno 
PtlGaveort 
Soc. Generate 


1046 

150 

1*196 

NJL 

1,910 

1050 

2.160 

4030 

1396 

9423 

*1 IM 


1070 

142 

1004 

NA. 

1*910 

1060 

2180 

4095 

1J00 

870 


K.H^, 

fffSJD 

20050 

Kioeckner 

4300 

44JD 

Ktupp 

5150 

53.10 

Linde 


33700 

Lufthansa 

5570 

57.10 

MAN 

209-50 

21500 

Manoesmon 

14LS0 

15850 

MetaiipeseiL 

29X00 

29000 

Muentfi. Ruck 

47000 

47X00 

Neckenixiiwi 

102.19 

M25D 

Pr eu sura 

19100 

197JO 

RWEjipw 

16X50 

16800 

Scherlng 

289JO 

29200 

Stamens 

•mAa 

23100 

Thvsfen 

5900 

6020 

Varta 

109JD 

19400 

Veba 

12X30 

12800 

VEW 

10200 

10740 

vofkswagen 

Stomaa index: 
Pravtaes: njl 

13079 

NJL 

133J0 


ltafsWer 
La Rinas 
Mamed is 
OOvetH 
PlraUI 
Mavises 

BCI indto 
Previous: 19205 


275J5 

15000 

297100 


7DOLOO 


16800 

TJOfaJOO 

289500 

21000 


Paris 




London 


Allied Bn 
AA CO 
Angf&Am 
Babcock-WU 
Borders Bnk 
BAT ind. 
Beetf mii Gp 
8ICC 

oocmn 

Beati 

Bowler 

BP. 

Burvnah 
Coats Patons 
Charter Gold 
Cadbury Sc. 
CanLColdFcta 
Courtuuids 
Do Beer 
Distillers 
Di+eta n iein 

Dunlap 
Free StGed 
GEC 
GKN 

Glaxo 

GUS 


OJDft 

S14to 

0.93 

0M 


Hawkir-SWd 
ICI 
imps 


851 
1.95 
2 AS 
M2 
213 
219 
276 
1.11 
OJTft 
233 
005ft 
600 
037 
2705 
131 
$28to 
Qa 9 
41b 
709 
140 
X72 
415 
039 
039 
264 
039 
on 


QJlto 

1400 

009 

090 

446 

Ul 

201 

251 

130 

fm 

2Z7 

204 

1.10 

OLE 

241 

037 

5.13 

037 

635 

132 

Wfe 

QJQ 


Air Ltarhk 

AldtiomAfL 

AvJDasioulf 

BanooireCCI 

file 

Bauvgues 

BSM-GO 

Garrafoiir 

CCF 

aubMediter 
Cofimeg 
Creusot Loire 
DufTHR 
Eaux (CGkl 
Elec (CGIel 
EfXAauHame 
EUrape I 
Hadwfte 
I metal 


47X00 

10900 


17100 

54100 


1.12X00 

1J87JJ0 


4730 

101800 


11100 

lk20O 

^ina 

90100 

1*18600 

1JQ5L00 

49900 

12650 


79000 

64000 

34000 


7J4 

1J6 


411 

058 

058 

2J4 

058ft 

am 


Modi Bull 

Matra 

Mlcfieiln 

MM Perms 

- ^ »■ ■—----- 

MQe 6 r 1 ■till 

Moulinex 


1*41500 

3700 


79000 

6110 


OreailLI 

Kera-Est 

ParlsPJm 

PUK 

Pernod Rfc 
PeirataSlFsi 


5640 

47000 

77000 


14&0O 

20900 

mm 

72am 

34000 

U4J0 

143000 
27JO 

B Qi OO 

6530 

61909 

SSM 

435m 


Podaln 
print emus 


Redouts 
Rh Pautanc 
Roussel Uctaf 
5adlor 
Sf GobainPM 
SkbRasslanal 


302 TO 
11600 
15600 
10700 
11400 
21500 
75500 


3210 


JO90O 

11930 

16400 

10800 

12000 

21730 

74600 


71000 23330 


Sosp. — 


Sunbeam 

GanTd&EI 

Sony Cora 

SlorpeTech 

AmerT&r 

Exxons 

IBM 

atlesSvce 
Citicorp 
SouCcdEd 
ComwEdta 
T exaca Inc 

Modus 
E ast Kodak 
Nwstina 


VtoeOntnllHoas] 

Advanced 

Volume Up (mUrtonsj 
Declined 

Volume Dom imltllcancsl 

Unchanged 

Total Issues 

New highs 

New lows 




54JJD0 3326 


47700 


412500 

372J00 

351000 


20 +» 
»fe + fe 
17b — ft 
+1 
+1 
31fe + b 
54to + ft 
-Oft 
+ fe 
27ft + ft 
im + fe 
34ft + fe 
27 + b 

6Tb + ft 
91 


Prev. SOtaS 7*910. 

Prw dOYSopen Inf IBS^11 Xup3Q4 
COMMERCIAL PAPER 

(si motion; 

No open contract 


US TREASURY BONDS 


(8ptMHM88iPfsA2 
Sep 59-27 

tods Of lit PCD 

40-19 59-27 60-11 

+ 21 

Dec 

60-14 

61-6 

600 

6044 

+ 10 

Mor 

6000 

61-22 

6026 

61-f 

+ 17 

Jun 

61-10 

62-4 

61-0 

61-23 

+ 17 

Sea 

6M7 

62-14 

61-17 

62-2 

+ 17 

Dec 

61-29 

62-23 

6149 

62-12 

+ 17 

Mar 

62-11 

62-27 

62-10 

60-21 

+ 17 

Jun 

62-10 

632 

42-10 

62-29 

+ 17 

Sep 

63-5 

63-5 

636 

63-5 

+ 17 

Dec 

63 

63-18 

63 

63-12 

+ 17 

Mar 

63-22 

63-23 

63-19 

63-1? 

+ 17 

Jun 

63-13 

63-29 

63-13 

63-25 

+ 17 

Sep 

6+2 

66-2 

63-31 

63-31 

+ 17 

Dec 

64 

64-5 

64 

64-5 

+ 17 


Prev. safes 47009. 

Prev dam open hit 38445% oH 1352 


4457 

709 

2X57 

711 


53.90 
472 

11.90 
1027 


378 

1078 

i?i 


International Monetary 
Market 


A 


Dow Jones Averages 


30 ino 
20 Tm 
15 (/fl 
6551* 


HI* 
8S1JV 
345.10 348.96 
TO409 14538 

33X58 331J8 


34106 

10149 

32434 


WAX 


+KU7 

+133 

+0J7 

+287 


Dote Jones Bond Averages 


20 Bonds 
10 Public Utils 
10 Indus 


57 JS 


59J2 


Standard & Poors 


C omp osi te 

Industrials 

utilities 


Trams. 


High 

11807 

132X1 

5108 

1295 

19J7 


11504 


5210 

1857 

1937 


11704 
13106 
5299 
1308 
19 J5 


+219 

+000 

+009 


NX. 

4298 

+107 

4242 

4219 

4209 


NYSE Index 


Composite 

High 

67-79 

Law 

6607 

Close. 

6771 

KjC. 
+ 004 

Industrials 

77 AS 

7605 

7705 

+006 

Transp. 

627* 

62.19 

6239 

+aia 

Utilities 

3X18 

37J8 

3X18 

+ 0J2 

Finance 

7008 

69.18 

7800 

+ 073 


Odd-Lot Trading in N.Y. 


u _ 

_!■ 17.. . 

Seal. 12.... 

Sept. IS. 

U4 — 


■ m k h 


Bev 

122J7T 

113.4*1 

113055 

111J3S 

130001 


290*704 

242934 

228001 

249.139 

252.145 


*snerr 

Z271 

1092 

UW 

512 

941 


‘These totals ora Included In fheioiesnoures. 


Higfi 

BRITISH POUND 
s per ntamet; l 
Dec 104/5 

Mar - 10555 

Jun 10740 

Prev. safes 5J34 
Prav dom open Int 10097* off 258. 

CANADIAN DOLLAR 
Iperdril 


Lew seme Cta 


10658 10410 
10700 10450 
10740 10700 


Mar 

Jun 


10420—00 
10495 -430 
10595 —130 


+17 

+19 

+20 


SVLYSR 


Oct 
— - 
■ ™« 

Dec 

Jan 


stsperrray 
02SU0 TO3Q0 


IM9K 
1O230 


10600 

10800 


11080 

11000 


10550 

18800 


10500 

10510 

10680 

10030 

18905 


+600 

+510 

+5110 

+490 

+48J 


Sept. 21,1981 

Commodity and unit- 
FOODS 


Frf Year Ago 




Pi hil efcil h 6+3038fe*Vd 
METALS " 

Steef billets (PltU* tan- 

Iran 2 Fdnr. Ptilla* fan..^— 

5taef scrap No 1 hvy pftt- 

Lead Spot* lb 

Copper elect* to -- 

Tin (Straits), to- 

Zinc. E. St U Basil. Hi_ 

5Hver N.Y«az_. 

Gold N.Yvi 


L15 

001 

moo 


MS 

046 


DUIngtnnn 
OcdP 14JM 


APLCP 
AVXCp 
A dams Exp 
A kskaiat 
AHtodCppf 


NEW HIGHS—4 
Soerry Hut 


NEW LOWS—lift 


AmBrd20pf 

AmStand 

AmpaMs 

AmrapCorp 


Airafed 
appWMoo 
A rdMkiMi 
Armcolnc 
Arxncolncpf 
AsttOpf 
AytflnCp 
BOkarintt 
Barrvwraht 
Beker ind 


106-107 


22706 

WW04 

<U2 


-0J9b 

1QJ5 


006ft 


71000 


Commodity Indexes 


Sept 21,1981 


Moody 4 *..- 

Router*__ 

Dow Jones Spot 
DJ, Futures.... 


103O.9DF 

1J55J0 


1021.409 
145200 
34600 
37106 


378J3 

Moody*: bow 100: Dec. 31.1931. p— preflm- 
Inarvif—final 

Reuters: bow 100: Sop. 18*1931. 

Dow Jones ;tese 100: Average 1924-2X26. 


London Metals Market 


IRgurasktsfertlnopergMitilc ton) 
CSIPw in pence per troy ounce) 
S«PL 21*1981 


0210 


Prev.90tos2J3f7. 

Prw day's open lot fijna. up 203. 

FRENCH FRANC 

I im TIubl 1 iwMnf eneiill MJ0081 

Dec -.10550 .16550 .18558 .18550 +500 

Mar . .11205 .18305 .18155 .18155 +450 

Jun . — ' J792D .17920 .17920 .17420 

Prcv.safiesTl. 

Prav da aaen lid 139* up 15. 

GERMANWUIRK 
! per nvarflu l point eqaata mint 
D ec J525 AU S 003 J517 +32 

Mar J5B1 Am JS75 AS77 +30 

Jun J645 J6» J633 J630 +37 

+38 


+36 

+28 


Prw days open Inf 1X07* off 105 
JAPANESE YEN 
Seer yea; lpotat equate Mown 

g" 0O<54f 0MS7O 0H|_ 

Mar ■ '00403 004677 J00465T 004664 

Prw. sales 1035 
Prev doF* own Int 1X817* up 307. 

SWISS FRANC ‘ 
t per ftonct 1 point eqooli 8M8I 
Dee 3202 J5XJJ J367 J317 

Mor J366 J416 J343 0386 +9B 

Jun 0440 J4JQ J440 0445 +95 

Sep 0650 000 0450 0580 +95 

Prev.tohs&iR 
Prw day 1 *open M HL0SB.ixplO7. 


Copper wfra ban: 

Spot 
High 
3 months 


Bid Asked 8id Asked 
95000 95050 941JO 94200 
98600 98650 97X50 97600 


spat 

3 months 
Tin: soot 
3 months 
Lead: soot 
3 mo nths 
Zinc: spat 
3 months 
Silver! wot 
3 months 
Aiumbiium: 

3 months 
Hlctel: soot 
Smooths 


94900 

97900 


9SU» 94000 94200 
98000 96900 97000 


8*44500 8*45000 009000 &29X00 
417 JO 41X50- 40800 40900 
43000 <3100 49000 42100 
50700 51100 51200 


57500 

59600 


56300 S63J0 


57300 
59400 
nm 

66300 66400 669JO 47050 
305000 307000 306500 307300 
XI3000 X140M X14S0O X1S50O 


Borm an 
Brit Pet 
BurlNtti 

cnafm 

CarnnonfrWk 
Centex Core 
airiJ2J2pf 
Gent Sgya 

uwrngrCs Pf 
CblNwTmn 
OnMIiom 
Conn NO 


GettvOH 

Gloosn Wks 

GaldNuoel 

GtAflPoc 

GruwGPS 

Hoitouiin 

HelpirPovne 

High Vatt j 

HoratfaGas 

HawdlCP 

HowellPtr 

IndMCh 13pf 

l u ttH u rv 67NT 

Int Rectff 

JerCeSJSpf 

JhnMnvfiJOpf 

■ ■ I ... - 

J0nmm.fi 

KanNeb NG 

KmPL229pf 

Katy ind 

Katyipd pfB 

KenolCp 

Le ur Potii 

LevPdCap 

LeviStrcwss 

LoneSfa Ind . 

ULCopfE 

Langs Drug 

MACOM 

MAPCO 

MarkOris 

MarshFMcvpf 

Mattel Inc 

Mattel 25M 


Dtttqpnt a 

DetE 7*3tarf 

Dfam int 

DfamShm 

DukePpfO 

DutoppfK 

DuaU2J0pf 

DynaCaAm 

Eaglepch 

EaafnAlrL 

EootnAIrpf 

EostCosFiHJi 

East Kodak 

EimRod 

Empire Inc 4 

Ensourcen 

-Errtux 

rar yvesrrn 


MesaPtiis 

MescR a Vt 

MldCanf Tel 

MIHBrafly 

moPocCp 

MoaraCPn 

MoranEngn 

Natomaspf 

NloeraStro 

NwsfEngy 8| 


PrlmeCm 
PSEG50M 
RdgBafcvpf . 
RelGrppfC 
ReeerchCfl 
Rid) Vick 
Rio Grande 
RIoGranpt 
fiacfcwrtaf 
" RocklrrtptB 
Rehrlndpf 
RoyolDuts 
SavinCp 
Savin lJOpf 
ScMumbnis 
Scott Paper 
Sedcalnc 
SlgnodeCp 
Smlthliitfl 
StdOllOh 
StPocCP 
StortogBncp 
Suburb Pro 
SunSoft Fla it 
SunEtec 
Swank Inc 
TRECarp 
Tedmloofor 
Tenneco 
Teradyne In 
TbsoraPpf 
ThamoonMadn 
TofcheVme 
TravtoOoCoe 
Tronoopf 
Treason fnc 
TrGPL rtU2pf 
Tricentri 

Trfco® 

Trinity 
Tyco Lobs 
Tymah o re 
Unit DfciCa 
UnPorkMbi 
US Home 


_ 08 
FlgofeinH 
.FtaadVfenCp 
Fostrwtilr 
FreeptMcMm 
GEOlntln 


Nwo!EngH25pf Unit Tech 

NortonCo UnTchl07Pt 

OgdenCp UnTch255Pf 

Oh£d lOJSpf Uptohn Co 

Omorklnd Von Dorn Co 

DverStilps Vorcon 

Paine Webb VqEP&mh 

PengoliKf VaEP250pf 

PennCorp 
Perk Elmer 

n _ A __■ m -- 

rvrrMKBS 

PetReslJSef 
PtlEI 1505pf 
PtedmtNGs 
Pitney Bow 
PttiwrB 2.iapf 
Plan R esr c h 
PneumoCp 


WbHJlJOof 

WestcetTrg 

WMUrbPf 

WeyirtLu 

weyerhsrpf 

Weyertisrpr 

WheefFM 

WltcoOwn 

WbodsPtr 


ROMTalbt 


Wy la Lobs 
Zenttti R ■ 


New York Fatares 

Sept 2L, 1981 

High Low Settle Che. 


MAINE POTATOES 

ktr Its. 
7JO 


Nov 


7 JO 7J8 7J35 


Mar 

Aar 


835 

HL1S 


850 

1859 


8.73 

1015 


ue 

HL27 


+09 

+05 


+.14 


London Commodities 

jPricnln ikrtliip per metric taaf 
(Gasoil In US. dollars per nwlrfc fonj 

S4PL3XW81 

High Low dose 

(W+fM) < 


SUGAR 

Get tdlitf 15550 
Jan mm 16100 
Mor T77J5 171 JO 
Mav 18100 17550 
Auo 103L5Q 18000 

Ocr 10600 18300 

Jan N.T. ALT. 
Ut 5 lots of 50 toot. 


COCOA 

Sep 1*252 

1J51 

JteC 

UQl 

1JM 

Mar 

1*322 

DM 

May 

1*334 

1*320 

J»v 

N.T. 

N.T. 

sep 

1047 

1*347 

Dec 

N.T. 

7LT. 

1*309 tots of 10 tens. 


.15408 

16400 

17308 

17X95 

10005 

18145 

1S40S 


1050 

1098 

1014 

1023 

1030 

1038 

1045 


COFFER 

S«p 1030 990 

Nov 1045 1011 
Jan - USB UB4 
Mar 1050. 1031 
May 1060 1040 

Jly 1070 1050 
Sep 1050 1050 
4021 lots of Sim. 
GASOIL 


1019 

1030 

1035 

1042 

1045 

1050 


IS6J0 

14500 

iBSS 

18105 

10405 

104JO 


1*253 

1*399 

1015 

1027 

1036 

1046 

>095 


990 

]02O 

1034 

1037 

1047 

1050 

10 » 


15X50 


173J0 

177.10 

18075 

18375 

18400 


102 

1*294 

1014 

1*327 

1*335 

1048 

1050 


1014 

1037 

10S3 

1059 

1065 

107S 


15X50 
16600 
17305 
177JO 
181 JS 
18X25 
18500 


1J53 

1095 

1015 

102B 

1038 

1046 


WALL STREET REPORT 

16-seitige Wochenpublikalfon 
D-Mark 415.35 pa. inkL MWST 
+ D-Mark 40 Porto 

TERMINMARKT 

Commodity Taaaadienst mit 
wocherrtJicnem US-Ctrartheft 
insges. D-Mark 947^5 InWL MWST 
-i- D-Mark 240 Porto 
Kostenltasa Muster 





GmbH 


VVWB* Dsutsciior Bdrsanfacttverfeo. 
Posttacft H2027 t DB-Frankfurt 1 


1*016 

1*030 

1054 

1060 

1060 

1070 

1*095 


INTERNATIONAL 
INCOME FUND 

provides the following 
choice of investments: 

Short Term VY Units 

Exclusively invested in 
US Dollar instruments with 
maturities less than 12 months. 

Short Term 'B' Units 
Invested in instruments 


■ 

1 i • > .1 



I 

-f 



> 

B 

1 

I 

b 


b 

» 

k 

4 

b 


4 

fe 




ft 

fe 


ft 

ft 


ft 

b 

Ife 

ft 

Ife 

b 


ft 

lb 

lft 

fe 

Ife 

lb 

fe 


fe 

to 

fb 

lb 

ft 

ft 

b 

fe 

ft 

fe 

ife 

ft 


fb 

1 

b 

"b 

fe 

!b 

ft 


fe 

ft 


b 
b 
ife 
ft 
to 
■ ■ 
u> 

ft 
. MU 

b 
■ b 
ft 
ft 
b 
.fe 

• ■ft 

• ft 
ft 

Ife 

• fe 
■. fe 

• ft 


15 

1*8 


'fe 

fe 

ft 


ft 
b 

H b 
H b 
fn fe 
h. fe 

- ft 
Klto 
K ft 

- ft 
H.ft 

I-.ft 
f-lft 
-ft 


P- ft 
I- -ft 

■ 

- d fe 

fjft 

+tfe 

4?i ft 
— ft 

+ fe 

+ ft 
+ ft 

+ J ft 


v 

L 

T 

h 

b 


Vi 


c 

I 

1 
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1 Iz 


165 158 


5 

6 

7 

8 
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■ 

iT 



30 








37 

40 

. 



43 





■ 

47~ 



SO 




08 

58 


By Eugene T. Maleska 


|9 Jia HI 112 [13 


132 133 


153*164.' 


ACROSS 

1 Greek letters 
5 This precedes 


9 Does road 
work of a son 

14 "Ma, He's 
Making Eyes 

15 Fire's foe 

16 Corvette's 
prey 

17 Tisen-ager's 
Infatuation 

19 "-say die" 

20 Mysterious 
obj.ioihe 
skies 

21 Decorated the 
walls 

23 French 
pronoun 

24 Validate 

26 Ache 

28 Gear features 

31 Leading man, 
now and then 

34 Rueful 
exclamation 

38 French 
cookbook 
word 

38 Shadow: 
Comb, form 

39 Matinee—:— 

49 Actress 

Saint's middle 
name 

41 Sound from 
Tabby's 
"motor" 

42 Third son of 
Jacob 

43 Church part 

44 Pinches 

45 Massages 


Weathe 


47 Crime causing 
a conflagra¬ 
tion 

49 Kind of 
preview 
51 Clarosor 
conchas 
55 “Ulalume" 
author 
57 Theater 
districts 
Of Welco m e - 
61 This may end 
a dream 
63 Court score 

65 Centra] Asian 
mountain 
system 

66 Any letter in 
NATO 

67 Clothes or 
family 
follower 

68 Scratches out 

69 Relatives of 


10 Ribicoff 

11 Trophy 

22 Aslan weight 
unit 

13 Mus. group 
18 Battlesitefo 
1914,1915 and 
1917 

22 Strange 
25 Nativeof 
Leghorn 
27 Grating upon 
29 Kindordoor 
39 Brother of 


76 Tear 
. DOWN 

1 Another name 
for New 
Guinea 

2 FID 

3 "...-blind 

desire 11 : 

KMing 

4 Follower of 
Aug. 

5 Greatly 
excited 

8 Betty of 


32 What snobs 
pm on 

33 Conjunction 

34 Arabian gulf 

35 Pallor pieces 
37 Rank 

39 Sort 

40 Kenyan native 
44 Like blue jays 

and catbirds 
46 Skin layer 

48 Dredand 
Walter 

50 Grain 
sorghum 

52 Love, to 25 
Down 

53 Despoil 

54 Bucephalus, 
for one 

55 Former talk- 
show host 

56 Highly 


7 Flow along or 
against 

8 Kind of board 

9 Fountain fare 


meat dish 

58 “The- 

Eagle” 

59 Hockey foul 
62 Actress 

Charlotte 
64 P.O. concern 



ALGARVE 

ALGIERS 

AMSTERDAM 

ANKARA 

ATHENS 

AUCKLAND 

BANGKOK 

BEIRUT 

BELGRADE 

BERLIN 

BOSTON 

BRUSSELS 

BUCHAREST 

BUDAPEST 

BUENOS AIRES 

CAIRO 

CASABLANCA 

CHICAGO 

COPENHAGEN 

COSTA DEL SOL 

DAMASCUS 

DUBLIN 

EDINBURGH 

FLORENCE 

FRANKFURT 

GENEVA 

HELSINKI 

HONG KONG 

HOUSTON 

ISTANBUL 

JERUSALEM 

LAS PALMAS 

LIMA 

LISBON 

LONDON 

LOSANGELES 


HIGH 
C F 
» 48 
30 06 
10 64 
36 79 

27 01 
16 61 

30 B6 
29 84 

2 9 04 
25 77 

19 66 

20 68 
2B 82 

28 82 
13 55 

31 88 
24 75 
34 75 

15 59 

30 86 

32 90 

16 61 
76 61 

29 84 
20 70 
3& 79 

8 46 

30 86 
20 86 
34 75 
27 81 
27 81 
19 66 
22 73 
19 66 

31 87 


LOW 
C F 
18 64 
22 72 
13 55 
3 37 

17 63 
10 50 
35 77 
21 70 

15 59 

18 64 
10 50 

13 55 

10 50 

14 57 
7 45 

20 60 

16 61 
9 48 
14 57 
16 61 

11 52 
9 48 

11 S3 
21 70 
18 64 

14 57 
3 37 

37 81 

15 59 

16 61 
16 61 
21 70 
13 55 
17 63 

12 54 
30 68 


Fair 

aoudv 

Fair 

Fair 


MADRID 
MANILA 
MEXICO CITY 
MIAMI 
MILAN 


Cloudy 

Fair 

Cloudy 

M 

Fair 

Oaudy 

Fair 

aoudv 

Fofr 

Fair 


Cloudy 

Rata 

Fair 

Fair 

Oaudy 

Ovsrcas? 

aoudv 

Rota 

Ooudv 

Rota 

Rain 

Fair 

Foobv 

Fair 

Qoudy 


MOSCOW 

MUNICH 

NAIROBI 

NASSAU 

NEW DELHI 

NEW YORK 

NICE 

OSLO 

PARIS 

PEKING 

PRAGUE 

RIO PE JANEIRO 


SALISBURY 

SAD PAULO 

SEOUL 

SHANGHAI 

SINGAPORE 

STOCKHOLM 

SYDNEY 

TAIPEI 

TELAVIV 

TOKYO 

TUNIS 

VENICE 

VIENNA 

WARSAW 

WASHINGTON 

ZURICH 


HIOH 
C -F 

25 77 

29 84 
24 75 

30 16 
24 -75 
19 66 
9 48 

21 82 

26 79 
82 90 
34 93 
21 769 
26 79 

13 54 
23 *72 
28 82 
26 79 

30 86 
21 82 

26 7V 
28 82 

29 84 

27 81 

31 80 
12 54 

23 73 
38 82 

30 06 

24 75 

32 90 
24 "75 
26 79 

14 41 
24 74 
21 70 


LOW 
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15 99 
22 73 
15 59 
24 75 
IB 64 
8 46 

8 43 

11 S2 

12 54 
24 75 
22 72 

11 52 

19 66 

10 SO 
15 59 

20 60 
ID 50 
20 60 
20 68 
T3 55 
TB 64 
18 64 

22 72 

24 7S 

9 48 

18 64 

25 77 

19 AA 
W 64 

23 73 
19 66 
IS 59 

12 54 

11 52 
11 52 


Cloudy 

aoudv 


Overcast 

Fair 

Fair 

Cloudy 

Fair 

Fair 

Fair 

Stormy 

Ooudv 

Slanny 

Fair 


Fair 

Fooov 

FOOUY 

Faoov 

Ovnreaat 

Cloudy 

Fooov 


Fair 

Fooov 

Fair 

Fair 

Fair 
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WRE supposed To 

MEET YOUR COUSIN 

ATIWE station? 



BUT YOU DON'T KNOW 
WHAT SHE LOOKS LIKE, 
AND SHE D0ESNT KNOW 
WHAT YOU LOOK LIKE... 


1RL HERSHEtL RECOGNIZE 
YOU BECAUSE YOU'LL BE 
HOLDING A COPY OF 

“war And peace* 
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VEHAOTHE best seats- 
T RIGHT IN FRONTOFTHE 


canY that’Hurt) 1 
YOUR HEARING?.T 


HUH? WHATb YOU 5«?/ 


cm 


1-zz 


HEY, COOKIE/ 
■ CAN I HAVE A 
SAK/PW1CH? 


X PONY HAVE 
AMVYHtfVe 
TO MAKE ONE 
OUT OP 


i'll bet X can 

F1NP SOMETHING 


OH, SURE/ AN OLlVE- 
HOR5ERAPISH -CORN RAKE 
SANDWICH 
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mr I FUPPIN* 
N 1 CANT 





DOESNT KNOW OW 


THEM — 


*E DOES 
■7 NOW T 




X A&SZ&T&? THiS 1 H CWZ?o 

MAU f&Z You 


not 

(^uiLTy 



JUST 
IN . 

NOTHING 


R GOCP MOBti IW5.,y SHE &££MS T 
E MBS. PAME/ HOWS) flWg-, P£. 

Y Sin CABSOH ? J /CAV£U-8L r r 

A - - n NUU'PE Nl"*T 

FUA^NJfyJG OK 

vt&riN&nee. 

^ ^Js ABB y oo ? A 
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NO/ I MS TOLD THAT PC. 1 
HflyMES fTT£FEJ?S THAT SHE 
HAVE NO VISITORS EIGHT 
NOW/ r'.« WOOING IN TUB 
CUTFATlSMT SUG&CAL CUNtCj 

r-. PowNSTAies/^ 


-7-S-2. 
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THAT SCDAUBLEO WORD GAME 
^ by Hem Arnold and Bob Lae 


DENNIS THE MENACE 


Unscramble these four Jumbles, 
one letter to each square, to form 
four ordinary words. 


VENOL 


THEFC 


BLOUFE 


ENGRYT 




BETTER PO THIS 
BEFORE $PENPIN& 
LOTS OF MONEY 
^ ON A AA\ RRQR. 

Now arrange the circled letters to 
form the surprise answer, as sug¬ 
gested by the above cartoon. 


A—*- rrxixixj lu n- 

(Answers tomorrow) 

^ j Jumbles SAUTE WHOOP SYSTEM POWDER 

Answer- why a barefoot Kid might remind you of an 
arctic explorer—HE WEARS NO SHOES 

(wears snows hoes) 

Impruni par P.I.O. -1, Boulevard Hey. 75018 Paris 



Books 


the howcaust AND-THE historians 

By Lucy s. Dawidowicz. 187 pp. $15. 
Harvard University Press, Cambridge, Mass. 02138. 

Reviewed by John Leonard 


L ucy s. dawidowicts 

War Againsi the Jews, 


1945” was indispensable reading. Her 
“Holocaust Read ex' 1 was a scar that 
glowed in the dark. “The Holocaust 
and the Historians” is a peculiar and 
— to use one of her favorite words 
tendentious essay, creating more con¬ 
fusion than it dispels. 

She believes that the Holocaust, in 
which two-thirds of Europe’s Jews 
were murdered, has for the most part 
been neglected or ignored by contem¬ 


porary historians. When it has not 
been nejglected, it has been “universal¬ 
ized," as if to deprive the Jews of 
their terrible unique experience as a 
people marked for annihilation.” And 
When it has not been universalized — 
turned into “a paradigm for evil” —it 
has somehow been abstracted, quanti¬ 
fied, reduced to mere data, scoured of 
pity and terror. 

The neglect is attributed to “narrow 
academicism," a parochial “obsession 
with one’s own national history;” ide¬ 
ological constraint and, decisively, “a 
lack of interest in the fate of the 
Jews.” The universalizing is blamed 
on “imperceptive innocents” and “lit¬ 
erary vulgarians” with “an underlying 
con tempi for the Jews.” The abstract¬ 
ing suggests “an attitude of moral 
disengagement and a state of emo- 


wanting; “intellectual honesty de-V 
muds a reckoning of the terrible- 
statistics.” * 

In her selective reading of history asi 
rt has been written since the war in’ 
Germany, Poland. England, the .Unit-! 
ed States and the Soviet Union, and in' 
her account of the behavior of those! 
nations during the war. Dawidowicz 1 
discovers little but bad faith and hid-! 
den or unconscious motives. Why, one- 
wonders, is no space devoted to the 
behavior of France, which would sup¬ 
port her argument, or of Italy and 
De n mari e, which would contradict ^it, 
or, for that matter, of surprising Bul¬ 
garia? 




To be sure, tens of millions of peo¬ 
ple who weren’t Jewish also died in 
Europe in World War n, .but to deny 
die primacy of genocide in Nazi poli¬ 
cy and action is “in effect to deny the 
historical reality” of the German dic¬ 
tatorship. Without quite saying so out 
loud, Dawidowicz suggests that kQlmg 
Jews mattered more to Hitler than Le- 
bensraum, rev anchism, ddlisons of 
Aryan superiority, anti-liberalism and 
anri-intgmarinnatigm the military-in¬ 
dustrial complex, the colt of youth 
and worship of nature, the whole 
madness of blood, soil and steel Of 
course, the Nazis murdered gypsies, 
homosexuals, Soviet prisoners of war 
and the Polish elite, but “as a means 
to practical ends,” whereas “the de¬ 
struction of Jewish communal exis¬ 
tence” was an “ultimate goaL” Histo¬ 
rians who miss this point probably do 
so because of “anti-Jewish hostility.” 
personal resentment,” “profe ss ional 
rivalry” and envy. 

Nor is she satisfied with the testi¬ 
mony of the survivors, those who bear 
witness to rationalized barbarism. 
They don’t have the whole picture; 
“they can seldom transcend their own 
suffering and be r e a vement." Even the 
poets, trying to give a name to the 
“one” in the “aggregate,” are found 


Solution to Previous Puzzle 


□□□□ □□□a □□□□□ 

C3E0H GEIE3Q EEE3EC 
EEG3E EBDH EDO DC 
QExjQQEEHQDSEEBEQ 
□□□ □□□ 
□DQE3EG oaa □□□ 
□□□□□ □□□□ □□□□ 
EDQBClOQnCinClEQDO 
□EBB D0HO □□□□□ 
HCB CBS DBDBDB 

bejh nan 
mEnBEamaaaBCSBQ 
BBE3BE BEtDB E0BB 
HDBEB □□US E3SBD 
BEBBE9 BBBB ECDDE 


What land of history does she want, 
anyway? She wants a history of em¬ 
pathy and ideas, coming to grips with 
ideology and grasping the “sym¬ 
biosis" of Ifitter ana Goman culture, 
objective so long as that’objectivity 
isn’t “calculated to “create distance 
from the subject matter,” transcend¬ 
ing anecdotes and agreeing with 
Dawidowicz. Psychohistorians are dis¬ 
dained and Marxists need not apply; 
she ignores Marxist historiography 
entirely, unless it is the waste product 
of the Soviet system, and even then 
she seems to feel that Soviet anti-Sem¬ 
itism was a post-Lenin phenomenon. 
She takes the usual potsWs at Han: 
□ah Arendt, although Arendfs “The 
Origins of Totalitarianism," not died, 
goes a long way toward esqplainiiig 
that very “symbiosis" on which sf$e 
insists. 

Anyone who looks at American 
textbooks wifi agree at least partially 
with Dawidowicz; the Holocaust gets 
short shrift in U.S. schools, although 
not in U.S. literature, (heater, movies 
and television. But her generaliza¬ 
tions, big and small, dismay. Not afi 
historians can be enlisted as partisans 
or accessories of national policy; 
think of France and the Soviet Union; 
consult the Western Marxists. It sinn 
ply isn’t uue that the i mmediate post¬ 
war years in the Soviet Union “were 
the most cruel period in Russian his* 
tory”; think of the 1930s. And she 
seems to faint at a dubious equation of 
anti-Semitism and anti-Americanism: 
Few familiar with Lt. William L. Cal- 
ley Jr.’s court-martial will agree with 
bar that what happened at My Lai 
was “prompted by rear that the civil¬ 
ians were in fact memb ers of the Viet 
Cong”; some of those civilians were 
babies. 

■■ 

EnHgfateament 

. * 

Of much more importance: Perhaps 
we universalize the Holocaust because 
it seemed to kin off the Enlighten^ 
meat; it acquainted us with guflt; it 
testified to inhuman possibility; there 
aren’t any civilians any more and we 
are capable of anything. That is a 
great deal to assimilate, while the his¬ 
torians are simultaneously thin kin g 
about mass politics and the tribal par¬ 
anoia of the Teutons. Historians axe 
always late; Americans haven’t yet 
come to terms with the Civil War and 
are afraid to touch Reconstruction. 
The survivors and the poets and even 
such non-Jewish novelists as Gunter 
Grass won’t let us forget the 6 million. 
And if this wretched century fads 
taught us any thing , it should be that 
there’s no franchise on suffering. 

K. 

John Leonard is on the staff of The 
New York Times. 
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T HREE years ago, Poland won the 
Rosenblum Cop at the Olympiad 
in New Orleans and it seemed likely 
that a new" force had arrived on the 
world scene and . would challenge for 
supremacy. That promise was con- 
finned in July in Birmingham, Eng¬ 
land, when the Poles won the Europe¬ 
an Championship. 

Not only did they win, but they 
won by a massive margin, about equal 
to the maximum score in one^and-a- 
half ma«etw>s Two days before the fin¬ 
ish, they were mathematically certain 
to win and could have piled up 
enough points to achieve one of the 
biggest winning margins in more than 
half a century. 

However, they relaxed considerably 
at the finish, losing a blitz against 
Britain. Since this permitted the Brit¬ 
ish to snatch the vital second position, 
three victory points ahead of France, 
the French were not pleased. It wifi be 
the British and the Pedes as the favor¬ 
ites to L win the Bermuda Bowl title, 
since tHe American contingent, on pa¬ 
per at least, is not as strong as it has 
been on most past occasions. 

Two'- of the Polish champions 
showed themselves to be resourceful 
and imaginative defenders on the dia¬ 
gram deal played in Birmingham. Slip 
ting East and West were Johan Klu- 
kowski and Aleksandr Jeziro. The de¬ 
clarer. caught in the Polish toils, was 
Peter Lund of Denmark. , 

South would have liked to double 
two diamonds for penalties, but a 
double would have teen negative; so, 
in the hope that his partner would re- 

NORTHfD) 

4KQ108' 
v AQ10653 
0 — 

*984 : 


By Alan Truscott 


□pen with a double, be passed. North 
did not oblige, and South placed the 
contract in three no-trump, which 
proved tricky. Four hearts would have 
been easy to matrix j r _ 

Tiftadnig high from a small double¬ 
ton was, until recently, virtually the 
only opening-lead situation on which 
the world’s experts were in agreement 
Now this bastion of traditionalism ir_ 
under attack. The Poles and some oth¬ 
ers lead low in this situation, which 
explains West’s lead of the diamond 
four. A heart was thrown from dum¬ 
my. 

East won with the fcing j studied the 
situation briefly and shifted brilliantly 
to spades. He wished to attack the de¬ 
clarer’s communications, and when 
West won and returned the suit, 
behold, there was no side entry avail¬ 
able to reach dummy’s hearts. 

South won in his hand and finite wl 
the heart ten, losing to the singleton 
jack. East returned his other single- 
ton, and South took two dub tricks to 
reach this position: 

NORTH 
*KQ 
<?AQ85 
<>— 

*9 

WEST ri<rr 


<?K94 

07 

*J107 


*654 

O— 

0 AJg.6 


*A7 

7E942 

074 

*110762 


ding: 

North 

It? 


S? 4 ” 

1 1,1 0AKJ862 

*5 

SOUTH 

«J9 

987 

OQU953 

*AKQ3 

were vulnerable. The bid- 


south West 


3N.T. Pass 


‘No, I flofft think wi wi HEAR M ear drum, Joey.* 


West ted tire diamond four 


SOUTH 

Sr ;; 

6 Q1095 

*Q3 

When the heart seven was now led; 
West tried to mislead South by play¬ 
ing the nine. North thought it likely 
that West was falsecarding from arj 
original holding of 9 4 2; so, be put up 
the ace, in the hope of dropping the 
king from East, when this failed, the 
contract was doomed. . 

West’s faisecard was, in fact, a sub¬ 
tle error that could have been bat$- 
fired. If South had read the position 
correctly and finessed, be would have 
been able to cash two spade winners 
and put West under pressure. He 
would have to part with his r emainin g 
diamond and would then be throw? 
in by club leads. At the finish foi 
would have to lead from king-four o'.\ 
hearts into dummy’s ace-six ani 1 

would fed quite embarrassed about' 

the play of the nine. 
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By Jfo Murray 1 

-LOS ANGELES—- It was the 12th inmsg 
of a tie game.'Out of the dugout rumbled the 
familiar bulk of the most beloved figure ever 
to play the-game, or at least swim Babe Ruth. 

Wilver Domell Stargell, everybody’s 
-i. . . grandpa, the kind , of any kids wouldcliinb 

;.*> on the knee of and tell him what they want 
* .jl for. Christmas. .The head, of the-family, 

V d: dressedJn black.and gold, apd wearing No. 
'■'■k'. '8. 

•I* ■ ^ " 

- . He stood,there, pimiiediDg the bat as 
r - though it were a sliver in Tiis massive hands, 
■rV'V^ j •; Then, he-drove a dean* single to right. It 
ni -moved the runner to third, bmn where he 
v. laler scored the winning mn. But, up in the 

i«/pressbox;-pnrists mashed thes* teeth and 
£ dammed Iheir pencils imo counters, 

..'Vh Why? Doesn't everybody love Wiffic Star- 


r -" J, 1 *!■ 5 

-•-> rv3 

i>. *■ 

" J ;./ 

V . •‘ ■*1 


iss, Free-Swinging Stargell Makes Contact With a Record 


- - 1 L^.stainnKM m«rpcacusm(o counters. 

■- : U: , Why? Doesn't everybody love WiDic Star- 

.■ - vi r* - • ■ ■ 


gdS? Isn’t be the kind of nqn who would 
stand with, tears in his eyes over a hospital 
bed- and promise side little boys he’d try to 
hit a borne run for them? 

. Sure be is. Only, Stargell isn’t supposed to 
hit singles. It’s the worst thing he can do. It’s 
anti-history. ■ 

You see, that was the 1,266th single Wilver 
.had ever hit, his 2212th hit of any Sod. But, 
it could have been his 473rd home ran. And 
it could have been his 1,911th strikeout. We 
. historians would opt for the strikeout! 

Everytune Stargell hits a homer, he climbs 
..a notch. He’s 15th tin the all-time list. Bui, 
evaytime he strikes out, he sets a record 
Just like, Fete Rose getting a hit. Stargell has 
? fr? 00 ®.? 0 become the first guy to rack up 
iOOO strikeouts in a career. He could put 
that record up there where no cme will ever 
get a shot at it. The baseball strike might 


have ruined one of the grandest records in all 
baseball. 

Ruth never made 2.000 strikeouts. He bot¬ 
tomed out at a lousv 1,360. That was good 
enough for his era. £ut 19 guys have rushed 
by him in today’s game. Stargell is making 
the world forget Ruth. 

Stargell is going into the Hall of Fame as a 
guy who hit 472 homers, scored 1,189 runs, 
drove in 1,519 runs, won the 1979 World Se¬ 
ries. But, he is also going in the Hall of Fame 
as the guy who made Ruth, the most prodi¬ 
gious wind factory in his day, look like a 
contact hitler. Stargell is, simply, the most 
consistent misser of the ball in baseball his¬ 
tory. 

Oh, we may expect the old time purists, 
the custodians of Babe’s legend, to look for 
loopholes. These are the guys who sniffed 
that Henry Aaron took Ruth's homer record 
away from him by playing in 700 more 


games and going to bat 4.000 more times. 
But the facts are. Stargell obliterated Ruth's 
record by playing in 250 FEWER games and 
going ic bat ’500 fewer times. No asterisks 
after StargeU's record. It’s all his. 

“It’s not easy to set a mark like that.” Star- 
geU warned as he stood in the Pirate dugout 
the other night “It takes concentration, ded¬ 
ication. You know, you come in this game, 
and. in your career, you’re going to have to 
bat 10.000 times. Who says you're going to 
go 0-for-7.000? But you do. It's what you do 
with the 3.000 that counts.” 

To set the strikeout record. Stargell con¬ 
ceded, you have to be prepared to make cer¬ 
tain sacrifices. For instance, unlike the rest 
of baseball, you have to be sure you’re in the 
lineup every day J.R. Richard pitches. Feign¬ 
ing a bad back on that day is a no-no for 
strikeout artists. 


You must be prepared never to let the 
pitcher speak Ball 4 past you. Foul it off. if 
you must. Miss it if you can. You have to 
come up in an era when you look out on the 
mound and see Sandy Koufax out there. Or 
Bob Gibson. Or Tom Seaver. Always let the 
pitcher get ahead or you. Ruth rained an 
otherwise perfect strikeout career by walking 
2.056 times, the most of anybody. 

There’s no telling where Stargell might 
have put the mark if he hadn’t been pla- 
tooned. Harry “The Hat” Walker, when he 
was manager for three of Stargell’s 20 years, 
was one of those hit-the-ball-where-it's- 
piiched type guys, and he set Stargell down 
against left-handed pitching. And left-hand¬ 
ed pitching is where you pile up the 
strikeouts. 

Selling Stargell down against any kind of 
pitching is unforgiveable. anyway. You not 


only lose strikeouts, you lose games. Pen¬ 
nants. Walker’s gaffe might have cost history 
100 strikeouts, but it’s for sure it cost Star- 
gel I the 30 homers he needs to join the dozen 
or so who have hit more than 500 in their 
careers. 

So. Stargell will go to join Koufax. Waller 
Johnson. Cy Young, and Bob Feller — guys 
who got in the Hall of Fame by strikeouts. 
You have to be an awful good player to get 
2.000 strikeouts. Managers give up on lesser 
players before they reach 200. 

In the dugout. the infielder. Bill Madlock. 
happened In' as Stargell was being inter¬ 
viewed. "Say.” he demanded puckishiy. “get 
him to tell you about strikeouts." “We've al¬ 
ready discussed that up front.” Stargell told 
hint with frosty dignity. “But. I didn’t miss 
the ball, little fella. They just didn’t throw it 
where I was swinging,” Could Babe Ruth 
have put it any better? 
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Morion Throws for 4 Touchdowns 
As Broncos Trample Colts, 28-10 


■vt ■« 


From Agency Dispatches 

'v s''. 1 ; ^'DENVER -— Quarterback Craig 
- Morton passed for_ 291 yards, and 
.y {our .touchdowns, including three 

to wide receiver Steve Watson, to 
“ ' read tbe Denver Broncos to a 28-10 
romp over the Baltimore Colts in 
; - <. • NrfoaaF Football League action 
SundayiC - 

-;v . Motion, who entered, the game 

with 2&87S career passing yards, 
became the 15th'quarterback in 
J \r ? b NFL Jmtory to reach the 25,000- 
' yard plateau . 

r ’ Despite throwing four inteccep- 
; •-'-'2 ttdos in the first half. Morton fired 


Denver appearance at quarterback 
in. the fourth quarter, and the 
Broncos threatened to score twice 
more, but were unsuccessful. Den¬ 
ver allowed time to expire with the 
ball at the Baltimore 1. 


Sunday<!.. - In Ka n sas City, Mo., Dan Fouls 

\ Mccxon, who entered the game passed for 2S4 yards and three 

nidi 34*875 career passing yards, touchdowns and Chuck Muncie 
became the 15th' quarterback in rushed for 93 vards and two more 
,v r ? b NFL Jdstctty to reach tbe 25,000- saxes to lift Son Diego to a 42-31 
“yard plateau. victory over the Chiefs: 

y ’’ Despite throwing four inteccep- The Chargers were ahead by 28- 
'-x3 tjons in first half. Morton fired 7 in the second period as their 
^-pair.of scoring passes — 7 yards passing offense tore open the Kan- 
tight end Ron Egloff and for 29 sas City defense. But then the 
->>-jtftdsto Watson — five minutes Chiefs rallied in the second half 
apart to put the Broncos ahead 14- and trailed by 35-31 in the fifth 
, Oat halftime. minute of the Final quarter after a 

l.'s Baltimore staged its only serious Nick Lowery field toal. 

T's threat early in the third quarter on The San Diego defense then put 
uMike Wood field goal and a 63 the game away with 1:53 left. 
'O' ftrd scoring dash by Curtis Die- Charger linebacker linden King 
key to culDenver’s lead to 14-10. deflected a pass by Chief quarter- 
‘.n -.But Morton promptly engi- back Bill Kenney at the Kansas 
O *■: wered an 80-yard sccning drive, City 10 yard line. Leroy Jones in- 
idlh Watson out-leaping a Colt de- t creep ted the ball lumbered sever- 
' *3p frader in the end zone for the 18- al yands, then lateraled to linemate 
2 '-yard'scoring pass. Less than two Gary Johnson, who ran in for the 
- minutes later, after Colts fullback touchdown. 




1. -n (^ Baltimore staged its only serious 
!t&reatearly in the third quarter on 
aiffike Wood field goal and a 63 
" gird scoring dash by Curtis Dic- 
key to cui E)enver’s lead to 14-10. 
Vx -.But Morton promptly engi- 

;.7 neercd an 80-yard scoring drive, 

y-; idlh Watson out-leaping a Colt de- 
!■.'i* fender in the end zone for die 18- 
' i ' - -: yard'scoring pass. Less than two 
^ : - minutes later, after Colts fullback 
Bandy McMillan fumbled nwr 

midfield, Watson got his. third 

! touchdown on a 48-yard scoring 
■i play. 

’ a . Former San Francisco quarter- 
back Sieve DeBerg made his first 
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Fonts failed for the first time in 
eight games to pass for 300 yards 
or more. After missing on his first 
five passes, Fouts completed 18 of 
the next 26 passes for 250 yards in 
the first half. But the' Chiefs 
stopped Fouls cold in the second 
half for only three completions in 
12 attempts for 34 yards. He was 
also intercepted three times. 

The Chiefs outgained the Charg¬ 
ers, 426 yards to 398, but gave up 
eight in' the 11 turnovers in the 
game. 


CSants 20, Saints 7 

% 

In East Rutherford, NJ^ Phil 
Simms carved up an inexperienced 
New Orleans secondary for 324 
yards — his best pro effort — in¬ 
cluding a 12-yard touchdown pass 
to Gary Shirk, and Joe Daneio 
kicked a dub-record 55-yard field 
goal to lead the Giants over New 
Orleans, 20-7. The Saints played 
without injured quarterback Ar¬ 
chie M anning . 

Raiders 20, Seahmfcs 10 . 

In Oakland, full bade Derrick 
Jensen, who replaced the injured 
Mark van Eeghen early in the 
game, scored from one yard out in 
the final period to clinch Oak¬ 
land’s 20-10 victory over Seattle. 
Raiders quarterback Jim Plunkett 
passed for one touchdown and ran 
for another. A pair of fourth-quar¬ 
ter Seahawks drives ended deep in 
Oakland territory on a fumble re¬ 
covery by-Burgess Owens and an 
interception by rookie Ted Watts. 

In other games, Cleveland edged 
Cincinnati. 20-17; Minnesota 
nipped Detroit. 26-24; Miami hdd 
off Honston. 16-10; Pittsburgh 
overpowered the New York Jets. 
38-10; Atlanta blitzed San Francis¬ 
co, 34-17; and SLLouis stopped 
Washington, 40-30. 



Foreign Challengers Line Up Early 

Italian. Yacht Joins Fleet Chasing the America ’s Cup 
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James Lofton of die Packers snares a Lynn Dickey pass in tbe 
Los Angeles end zone while tbe Rams' Pat Thomas looks on. 


Met Ratty Shoots Down Cardinals 


Houston 

PlttaburoJi 


From Agency Dispatches 
NEW YORK — Mookie Wilson, 
whose error allowed St. Louis to 
take a lead in the top of the inning, 
hit a two-out. two-run homer in 
the ninth Sunday to give the New 
York Mets a 7-6 victory over the 
St. Louis Cardinals. 

The Mets' sweep of ihe three- 
game series nulled the team into 
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Beats 28, Bncs 17 York Mets a 7-6 victory over the 

In Chicago, quarterback Vince St. Louis Cardinals. 

Evans accounted for two touch- The Mets' sweep of ihe three- 
downs— one running, one-passing game senes pulled the team into 
: — as tbe Bears thumped Tampa : sole possession of third place in 
Bay, 28-17. Chicago turned two in- the NL East. 2% games behind the 
terceptions thrown by Tampa Bay first-place Cardinals. It also re- 
quarterback Doug Willi ams into duced Sl Louis’ lead over second- 
scones and rookie Jeff Fisher add- place Montreal to I *4 games, 
cd an 88-yard punt return for a With two out in the nimh, 
touchdown for the Beans, who bad Frank Taveras doubled off Brace 
been contained by Tampa Bay’s Sutler (3-41 and Wilson followed 
defense throughout most of the b y hitting a 3-and-l pilch to right 
first half. 


Reds 5, Dodgers I 

In Los . Angeles. Cincinnati 
smashed out 13 hits to back the 
seven-hit pitching of Mario Soto as 
it completed a three-game sweep 
with a 5-1 triumph over the 
Dodgers. Dan Driessen led the 
Reds' attack with three singles and 
in three RBIs. 

... Braves3, Padres 1 ... . . 

In San Diego, Claudell Wash¬ 
ington singled home the game-win¬ 
ning run with no outs in the Uth 
to give Atlanta a 3-1 victory over 
the Padres. 

Astros 7, Giants 3 

In San Francisco, Tony Scott 


field for his third home run of the had four hits, including a home 
season. Neil Allen (6-5) worked the nm. in support of Nolan Ryan's 
final rum inninos rn nitn ih<> virjA. seven-hitter, as Houston defeated 


final two innings to gain the victo- 
In Anaheim, • Calif., Jeff ry- 
Rulledge, replacing Lhe injured Pal _ . ^ , ■ 

Haden, directed Los Angeles to Expos 4, CubsO 

three touchdowns in a 7;47 span of i‘ n Montreal Bill Gullickson 
the second half and Wendell Tyler pitched a three-hitter with 13 
ran for 108 yards to power the strikeouts and Warren Croraartie 
Rams to a 35-23 victory over scored two runs as the Expos de- 
Green Bay. Haden sustained bra- feated Chicago. 4-0. GuDickson 
ised ribs on a tackle, and Rams had a no-hitter until the firth when 
Coach Ray Malavasi said the play- Leon Durham doubled to center 


Dallas ol New England 


CFL Standings 
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W L T PCT PF PA 
S 9 1 J73 314 230 

4 7 0 J64 234 299 

19 0 .100 US 343 
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‘ TaaMdiioM 2L Ottawa 23 
H Omf lton25 r .d fln ntoi H 13 


J64 3M 212 
J27 347 2A 
A36 319 264 
J00 258 712 
J00 20B 224 


er could be sidelined for several 
weeks. 


Major League 
Standings 

AMERICAN LEAGUE 


Transactions 


aNEW YORK—Signed John Etwov. ouNhilder. 
VH-veor c omrac t ood assigned him to Oneoaio 
qfhie Hew VarV Penn League. , 


. HARTFORD—RglBDeod Svtt Py1«, Rtxa Yates, 
fln Francis. Francois LeCempte. Mark 
XOnm, Marto CerrL Gerrv Corley. Mark Fldler 
ood MlcM Gqtomeouj centers; Paul Crowtev* 
ftontfv MooGrtpor. Brian McGregor* Ed RJIror 
S>eva UlseiVL rfght erinoA and Brent DeNoi, 
GennisMoriifvJovCrespf and Sofa Solllvaa. left 
Mm. Sent Paul FrlcKer^ Jav Pafkxflno atxl Ken 
HpUend, TmnlUn and Mike Knofca> Steve Moc- 
DbciaoU, Marty Howe. Kevin LxsvftL Jeff Srewm- 
drtdle- Mike Martin and MTke Cmne defense* 
m «i to Blnahandon at Ihe American Hockey 
L*N«e. Returned Ron Fronds center; John 
Mcfroiok. detenseffion: DenH Dare nod Pout 
MocDermld rtgfit wfims* and Dan Bourfconnats 
°nd Mike Hoftmon. left Mags to their Canadian 
kMardulis. 
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field. He raised his record to 5-8 
with his second shutout and third 
complete game of the season. He 
also reached the 100-strikeout pla¬ 
teau for. this season. 

Pfuffies 5 Pirates 4 

In Philadelphia. Pete Rose sin¬ 
gled home the go-ahead run and 
Mike Schmidt hit his 27th home 
run of the season in a four-run sev¬ 
enth inning as Lhe Phillies over¬ 
came a 1-3 deficit and defeated 
Pittsburgh, 5-4. 


seven-hitter, as Houston defeated 
lhe Giants. 7-3. 

Tigers 5, Indians I 

In the American League, at 
Cleveland. Lou WhiLaker doubled 
home Lynn Jones with the go- 
ahead run in the ninth and Sieve 
Kemp hit a three-run double lo 
make Jack Morris a 13-game 
winner and give DeLroit a 5-1 vic¬ 
tory over, the Indians. The deci¬ 
sion, combined with Milwaukee's 
loss, returned the Tigers to first 
place in lhe AL East. 

Orioles 8, Milwaukee 2 

In Baltimore. Lenn Sakata had 
four hits, including two home runs, 
and batted in five runs to help the 
Orioles defeat Milwaukee, 8-2. Ed¬ 
die Murray drove in two Baltimore 
runs with his 19th homer. 

Red Sox 4, Yankees 1 

In Boston. Tony Perez drove in 
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FRANCE 

PARIS - RIGHT BANK 

GOLDENBERG JO solonaL salmon, c hopped Iw.^Onn tR 1 ajn. AknCDfSuaned! 


suiuici salmon, chopped Ewer, efc OpantN 1 cun. Ak-comBoned. 
Gore de Lyon. 343.99.70. Doily from 11 cum, la 2 a_m. 
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Sunday’s Major League Linescores 


AMERICAN LEAGUE 

Coftfomlo 300 NO 000-0 9 0 

Toronto “ 021 102 00x^4 11 2 

Zon, JttftrsM t4>. am* W ood Ott; LooL 
Murray (1), Bomoocfc (33. RO-Jockson 171. 
J-McLoughfln (OJand &Montnez.w—Bompock* 
H L-ZMvl-11. HRs-ToraUftMoybcny (UK 
Velae (VlLT.Cox (2). . 

UnrYork * 100 000 000—1 I 0 

Boefan M 2K2 0to— I 10 D 

John and Cerone; Hunt. C amp on (61 and a»- 
Nflsen.-W—Hunt, ML L-Jotov Mi HRa- Boa- 
tuipPireTTIB). 

WlwawkM OVOOB 000-2 6 2 

BnOtmor* 403 000 Vb^-B 11 0 

• ColdwWU Cimmlond 111. McCtar* C4|.MaeHer 
ft). Porter (Sl eto Meant; Palmer cmODonp- 
Wy. w—eoimer, 44. L—CoMtotfl. 11-9. HR*— 
APvaukNaOidlvIe (12). BalHmor* Sakata2 (3L 
J^arrav4l9>. “ 

Mea 001 000 004—5 11 o 

Ckv to nfl 000 an 000—1 5 0 

,-Morrto eaa Fahtr« Woctertm (Olf '&ranaarb 
SnU tn er It) ana Dias. W Morris* 04 L—Bren- 
ndrLl-1. 

Mikmd -x . 000 K2 0B1— 3 4 2 

£0k»00 . 'rOOCTOS? 42*—11 13 0 

rfaiTtip Kjaaman- (7). BJMjauabibti IB) and 
Hagm; Dataon.H*tr1 fTj n>tfTfik.W-DDtm9- 
*1 L—Norris* 1» HRi—.-Oofcknd. MCKOV (2). 
a JMcage f M u rrfi u n (9>. ■ ■ — 

KomaoCttv p m m DOB-2 11 2 

'Sraniv ■ M9tt!20K-O 0 D 

1 Leonard and Woman j ■ FJMskr and gyjy- 
W w-^LmhoU Wl. ’t-FAnilsli^ 74 
hfi— KmisaaCltVpOtb.(0i; ^ 

Minnesota OM W0 000-0 5 1 

Teeaj - ‘ 001 000 TO—t 12- l 

Homu Carfiwfi (7) aid Batons; Hough' aid 


tundbtra. w —HoueK 2-1. L—Curtail. 2-& HR— 
AAfamesotop GaattI Cl). 

NATIONAL LEADUE 

SLLOai* 203 0Q0 001—4 M 1 

NM York 000 002 302-7 22 1 

Sorran, Batr (4). Koot (71. DeLeon (7). 
Sykes (7)# Litton (I). Sutter. (9) and Porter; Zo- 
ctirv. Seaaae PL Marshall CSL Orosco (7), Al¬ 
ton (S3 and Stearns. W—A Ken. 65. L—Sutler, 3-4. 
I4R*—SM wlfc Hendrick (171. New York. Wilson 
(33. 

000 000 000-0 3 0 
Montreal 306 010 00m—i 6 0 

M.GrKfhrv HoweO (II. LeJmitti (6). Gelsel (7). 
Ttoraw (71 and Blackwell; Gullickson and 
Carter. W— Gumck*on.S*. L —WLGrtffia *4. 
FirtsJburaft M0 OKI 001-4 9 l 

msftodetoMa 000 100 40x—5 12 0 


I f niDnDtni Facing Gore de Lyon. 343.99^0. Doily from 11 oum. la 2 a jn. 
L tUKUrtLR Oysfms, taueduout, TRADITIONAL CUSll€ 

1 C I tunc vnf ** Bd. sums (lahL TOIMA*. 200.19.9a Lunches, dmn, suppers after 
Lt UHftO All micHflhL oysters, secdoadL MKUi grakaonv gml Qosad mST& Turn. 

MOISSON DU CIEL ^ 

I r DETfT DIPIIE 25 R. Le Peletiar. 770-68-68. Doted Sun. Lunch, dmner. 7 Jpjn. to 
IX I dll KlbllL 12.15 ojn. 1880-flyle bistro. Traditional cuisine. Approx. fiTl 15. 

TCr UAMC ***" 75 Aw. Ptofre-t^-de-Sedke. 72a08.02 - 70^2. Chic gourmets 
I vL V Hnu meeting place. Chinese cooking. Private reception roams. 

PARIS - LEFT BANK 

ICCimr All nniDDr 11 A* Sl.Cgnm<bfrta. 26aB7.4.1. 

Aooltllt AU DtUKKt Mm> al FT.3UQ & R.4 -f mv. Uy d ndndi 


Now. 25 Aw. Pferre-pr-de-Sefbie. 720168.02 - 70.2? ( 
meeting place. Chinese cooking. Private reception roams. 


gourmets 


ICCimr All DCIIDDr U ^ St-Brat/PL St.GommHbfVk, 260.87^41. 
Aooltllt AU DtUKKL Menus at Fr.3^50 A Fr.4$ + serv. DcOy tN mldn^iL 

U DCTfTC Niftier 36 Rue de GreneBe. 222-13-35. Memu Fr. 52. rafirted cuisine 
I LlllC UlUllwL tostork. setting. Open daily until 11 pjn. Warm atmosphere. 


A THENS/PSYCHICO 

nmCPIlDl 16. D. VassSSou, Neo Psychico (4 km. north of Hilton). Greek food, charcoo l 
UlUoUUKI grtti, fish. Tawema. Da&y 8:15 p.m.-2 cun. Cloud Sun. Tel: 6713997. 


• Sotonson. TdeoJve (73 and T-Pena; Pn»v. LVie 
(7) ana Moreland, w—Lyte. S-& L—Soknton 7-5. 
HR—PbfiatMpMo, Schmidt (273. 
a^lnton 200 100 020-5 13 0 

Los Angeles 000 010 000-1 7 0 

Solo and Nolan; Power. Neiaenfuer ia), 
SHaw* (ft) and SdtaCkLW—SOUL 9-9. L—Power, 
1-2. 

AU 100 000 000 03—3 0 1 

SmatMeae- 000 0U 000 00—1 9 1 

pjsnekra. HMmkv (03. Came 111) and Bene¬ 
dict. Owen |9). Kuhauhia, UfCOS (8). Mura (W» 
ad T.Kennedv. w—Hrataskv, M. L—Mura. S- 
u. 

Houston 401 002 000—7 16 0 

San FrtMdsa 300 000 000—3 7 0 

Ryan <nl Pvlelft. LowHe. Rtotoy (11, BreiiUng 

pi. Holland (03. Tufts («) and May. W-Rvaa. 9- 

i L—LavelhkOA HR— Houston, TS»tt (4L 


SWITZERLAND 

PULLY - LAUSANNE 

AU VIEDX CAVEAU deToGmr., I 

HOLLAND 

AMSTERDAM - SCHIPHOL 


old Swbi almosphmo; b 
PuBy, 021/28 27 49. 


de la 


bar d 


CUCDITnU CPUIDUni lUU olfara you COT encritotn Lunch Btiffa m Rmlouwani 
OtllJlAIUn OOnlrnUL inn n. Brasi M Wk Dfb. 32 JO hom Moa. lo PiL 

(12-3 pjn.)i Free ihurAr s er vic e la and from Hie Airport. T«*L. 02509-15851. Teteiu 4164A. 


GERMANY 


FRANKFURT 




block ongia sledis from charcoal-grfl. Lena Ml. Winn, CoddA. KsieWodot 
Sir. 24, Tel.: 0611-23 37 0& 


three runs with a pair of homers 
off Tommy John (9-6) and Brace 
Hurst and Bill Campbell combined 
on an eight-hitler as lhe Red Sox 
defeated New York. 4-1. 

Blue Jays 6. Angels 3 

In Toronto, the Blue Jays rallied 
Tram a 3-0 deficit on solo home 
runs by John Mayberry. Otto 
Velez and Ted Cox, Tor a 6-3 victo¬ 
ry over California, lt was the An¬ 
gels* sixth consecutive loss and 
14th in iheir last 15 games. 

White Sox 11, A's 3 

In Chicago. Jim Morrison hit a 
two-run homer to pace the While 
Sox over Oakland. 11-3. 

Mariners 3, Royals 2 

In Seattle. Tom Paciorek dou¬ 
bled home the winning run in lhe 
seventh inning as the Mariners 
edged Kansas City. 3-2. 

Rangers 4, Twins 3 

At Arlington, Tex.. Jim Sund- 
berg’s hloop single to right field 
scored pinch runner Wayne Toile- 
son with lhe winning run as Texas 
defeated Minnesota. 4-3. 


By Joanne A. Fishman 

New l’orrt’ Tunes Service 

NEWPORT. R.I. — With a 
mighty heave. Cino Ricci pushed 
the 12-meler Enterprise; minus 
spars, off one dock and into Lhe 
harbor, then let the momentum 
carry the 67-foot sloop to another 
dock. Here Ricci and two crewmen 
lined up the the racing yacht with 
the travdifi to have it hauled in 
preparation for its long journey, 
first to New York by truck and 
then io Italy by merchant ship. 

If Ricci, a 45-year-old Italian 
helmsman, treats His elegant yacht 
somewhat casually, it is because 
he’s been practicing. America's 
Cup-practice apparently has be¬ 
come a permanent condition or 
summers here in Newport. Al¬ 
though the next challenge for the 
Cup is not until 1983. Enterprise, 
which is now owned by the Italian 
syndicate, and France 3 practiced 
nearly every day from mid-July to 
mid-September. 

For Ricci, this i* only ihe begin¬ 
ning. Enterprise. Freedom’s trial 
horse for Iasi summer's cup de¬ 
fense. is en route lo Genoa. From 
there it will be brought to Sardinia 
for a month so that members of 
the Yacht Club Costa Smerelda. 
which issued the challenge, can 
have a look at her. Then Ricci will 
lake it to La Spezia. a coastal town 
between Genoa and Rome, for 
practice throughout the winter and 
spring while the new Italian 12- 
meter boat, designed by Andrea 
Valeoelli. is being built. 

Enterprise, says Ricci, probably 
will make one more trip to New¬ 
port next summer because he will 
need other 12-meter boats to prac¬ 
tice against and the new Italian 
yacht will not be ready until July. 

Multimilfion Dollar Challenge 

Robert McCullough, chairman 
of the New York Yacht Club's 
America's Cup Committee, esti¬ 
mates there could be as many as 20 
multimillion-dollar 12-meter 
yachts in Newport next summer 
when all the foreign and U.S. prac¬ 
tice yachts and competitors arrive. 

|McCullough also has estimated 
that $20 million will be spent on 
ihe 1983 America’s Cup series, in¬ 
cluding $10 million to build one or 
two 12-meter yachts. United Press 
International reported. 

[He said last week that the New 
York Yacht Club will spend 
$300,000 on the preliminary trials, 
which choose a foreign challenger 
and U.S. defender, and the final 
competition for Lhe trophy.] 

The yacht club has accepted a 
record nine challenges for 1983. 
including the Canadian challenge 
whose acceptance had been de¬ 


layed pending verification of its 
ability to bold the races should it 
win tne cup. The other challengers 
are England, Sweden and four 
from Australia. 

The Italian challenge, a 54-mil¬ 
lion project, was launched by Kar¬ 
im El Husseini Shah, the Aga 
Khan, who reportedly put up 
about 25 percent of the’ funds and 
then organized a consortium of a 
dozen Italian companies to un¬ 
derwrite the balance. 

Considering that Baron Marcel 
Bich of France quit in discourage¬ 
ment after three cup challenges 
and that Alan Bond of Australia is 


returning for his fourth. Ricci was 
asked what chance the Italians 
might have on iheir first attempt. 

“We begin now. and we know 
the problems.” he replied. “Bich 
began with one hand over his eyes 
because it was impossible Tor him 
to know American technology. He 
had only the idea of a 12-meter. 
He didn't have one of the best 12- 
meters in the world.” said Ricci, 
who is leaving his construction 
business in the hands of his 
brother for the next two years. 

“When you have the best, you 
can lake a big step in a little time. 
So for us. it is possible.” 


Williams Faces Bumpy Road 
Attempting to Replace Jones 


The Associated Pras 

PARIS — The sudden decision 
by world champion Alan Jones to 
retire from Grand Prix racing has 
thrown open one of the honest 
seats in auLo racing, the lead car in 
the Williams team. 

Only two days before his an¬ 
nouncement. double champion 
Niki Lauda of Austria added new 
complications to Lhe game of “who 
drives what” in the 1982 season by 
trying out a McLaren for a possi¬ 
ble comeback. 

With two races to go this year, 
the driver market appears surpris¬ 
ingly wide open. 

But Frank Williams of the Wil¬ 
liams team said that “Alan left it 
so late that 1 know there is not one 
potential championship-winning 
driver available to replace him.” 

He said .Argentine Carlos Reu- 
temann. leading the 1981 World 
Championship “has told me he 
wants lo stay with me ... but he 
has not actually signed." Reu- 
temann says that he will not decide 
until after the season. 

Renault has signed Alain Prost 
and Rene Amoux Tor another sea¬ 
son. while Ferrari says Gilles Vil- 
leneuve and Didier Pironi will 
stay, although some observers have 
doubLs about Pironi. 

There also are doubts about an 
announcement that Elio de An- 
gelU and Niget'Mansell will slay at 
Lotus, as de Angelis openly has 
been canvassing other teams. 

Former world champion Mario 
Andretti still has lo give an answer 
to Alfa-Romeo. and has not ruled 
out returning to U.S. tracks. 

McLaren has been promised a 
decision by Lauda by the end of 
September. John Watson, who is 
staying with the team, had a good 


working relationship with Lauda 
at Brabham. Watson says he 
would get a bonus from Lauda's 
acknowledged skill at testing and 
setting up the racing configuration 
of the car. 

None of the parties publicly is 
discussing what Lauda might earn, 
but one source close to the discus¬ 
sions said he would “certainly be 
asking well over a million dollars a 
year.” 

Lauda is only 32. By compari¬ 
son, Reutemann is 39 and Jones 
nearly 35 — both at the height of 
their careers. 

Reasons for Quirting 

In explaining why he quit. Jones 
denied he had lost his nerve. 

The I ‘WO World Formula One 
champion said last week in Lon¬ 
don that a reason for his retire¬ 
ment was that he was unhappy 
with the current Formula One reg¬ 
ulations. 

“At the beginning of the season 
you had people altering the regula¬ 
tions who didn't know what they 
were doing and the people who do 
know what they are doing found 
the loopholes. 

“You have a car which is legal in 
the pits then illegal on the circuit 
and legal when it comes back in 
again ... It’s a ridiculous situa¬ 
tion and one day someone will win 
a Grand Prix and through no fault 
of his own. He'll be disqualified. 
It'll be a stigma on the sport and is 

totally ridiculous.” 

■ 

Jones will quit after the Las 
Vegas Grand Prix next month to 
concentrate on building up a farm 
jnd a pub near Melbourne. “I 
can't do that and go Formula One 
racing, so I've given the Formula 
One racing awav.” 


AUTOS TAX FREE 

TAX FREE CARS 
ALL MAKES & MODELS 

*Alh Swiss kcenoe plates. 

RAMFY MOTORS MC 
1290 Geneva-VgrcoK, 89 row Sinue 
Tel 022'55 44 43. Telex 28279 
a 289477 

TRANSCO 

TAX FIBS CARS 
LARGEST STOCK IN EUROPE 
Send liar free catalog & stack ksf 95 
Noovderfota. 2030 Antwerp, Belgium. 
Tel. 031-426240. Tl^ 35207 TRA^&fi 


AVIATION 


AIROAFT FOR SALE 

Available Far sale, new Cessna Gtahon 
2. Dekvery December 1781. Far Ml m- 
famohon please contact- Rnallantic 
Awanon 5A, wo Nassa 38. Q-t- 6900 
Lugano. Switzerland. TV; 843027. 


CLASSIFIED ADVERTISEMENTS 

(0 ontinuod from Stark B*agr j 


SERVICES 

HENNA: STEPHAN SZENONSL In- 
tor national Coiffeur, Hotel rthon, T*lr 
75 41 71, Held InteroortfmentaJ, Tel- 
73 81 27, ManahHer Str. 137. Tek 83 
31 SO. 


LEGAL SERVICES 


Pleasant presentation. EnqksH/ French. 
Pons 562 05 87. 

INTERPRETER/TRAVEL companion 
muhRnguoi. Pons 633 68 09. 

fNT*L INTERPRETS, relent preten- 
lotion, 4 languages. Pons: £33 91 88. 

INTTL PR / BUSINESS ASSISTANT m 
Pans. Tet 530 13 75. 

PARIS YOUNG LADY, PR/osmim. 
bedenf presentation. Pare 553 A3 67 

BlUNGUAL BUSINESS & Ttavdbng «- 
vilanf Td: 500 58 17 Pans. 

PR* Gfitt. RUDAY. Btkn^id irovefag 
assistant. Pans 527 01 93. 

YOUNG LADY. For an autou m Par¬ 
is call. 541 1 7 40. 

BUSINESS INTERPRETS and tourism 
guide. Pam 774 7565. 

CALL FOR A COMPLETE Intfvidud 
dlvacfef amEyiA. Parts 976 87 41 


Concerned American ertorneys iep<e 
seating mdrvidmh abroad Inti Legal 
Defense Counsel, Sure 7200* l6i6 
Walnut St.. PKfla., Pa 19103 USA 
Phone: 2155452478. 

SPAIN-LEGAL ADVICE - foreipi m- 

vnhnem. taxation, Itigahon, compa¬ 
ny. real estate, bantong and mining 
law. Den 212, Hmdd Tribune. Pedro 
Teueira 6, Madrid 20, SpavL 
NO MORE VISA - lor worldwide ac¬ 
cepted travel document, write to F. 
Conti. Attorney al Law. 540 mq Veite- 
*>. 00187 Rome, Italy 
U.S. LAWYBL FAIR PRICES, hnmigro- 
hon. investments, etc. Attorney Purdy. 
847 Whdtev Ave., New Haven. CT 
U 5 A. Td- 203-3S7 7927. 

LOW COST FLIGHTS ~ 

PAN AM W FARE coupons (or worJd- 
wide flights USA =t 705789-0094. 

TO USA or WORUMMDE. con tod 
your US rravef agent Pans 225 12 39. 


ESCORTS & GUIDES ESCORTS & GUIDES [ ESCORTS <£ GUIDES 


A-AMBUCAN ESCORT SBMCX 

• ESCORTS NY & 

• EVERYWHERE 
YOU ARE—OR GO 

• America-Transworid 

212-591-2934 

212-461-6091 

212-961-1945 

• Gets, be an escort. Cofl or write POB 
176. Fresh Meade***. NY 11365. USA 


CONTACTA NTBMATIONAL • 
Escort Service in Europe-. 
RMAMY: 06T03-S6122 


NTEBNATIONAL 


LONDON 


ESCORT SERVICE Portman Escort Agency 


Berlin - Munich - Hand 
nZERLAND: 0049-61 
Zurich 1—1 lipnni 


BBGUM; 


0049-6103-66122 
nwdor cities* 
[5*49-6103-861 72 


AND PROMOTIONS 

NY. U.S A. 

Travel anywhere with 
mullihngud escorts 
Mdor Credit Garde A cce p te d. 
212-765-7896 or 765-7754. 
330 W f6th Si. N V . N Y 10019 
IniemoDonoJ Escorts needed. 


CAPRICE 

ESCORT SERVICE 


IN NEW YORK 


TEL: 212-737 3291 


CACHET U.S.A 


BMLAMfc 01-628 7949 

LONDON. 

OTHER EC CAPITALS 

TaLOwnaiy 0-6103-86122 

| LONDON GHANTHli Escort Service. 

I Tel: 231 USB or 231 8818 
i LONDON - JACQUELINE Bear! Set - 1 
I vice Tel 407 7949. 

‘ MAK8LE AROf ESCORT SERVICE T«4i 
I Uvd6n 01 7235999. 

ENGLISH ESCORT SERVICE, 
London/Het*tv on*. Tel 41 757 8754. 
LONDON EXECUTIVE Ewart Service.! 
TeL-267 3108. 

GOFBWAGm EXCLUSIVE Era I S« 1 
VK*. Tel: 1-744034,12 am. k> 17 pjn. 1 


67 Ch lltom Street, 

London W1 

TEL 486 3724 or 486 1158 


LONDON 


BELGRAVIA 


tot 736 5877. 


CONTACTA INTERNATIONAL • 

Eucri Service m 

• LONDON • 

AND OTHER EEC CAPTTALS 
Ca& London 628 7969 


AMSTERDAM 

HONESTY ESCORT 

SSrVKXm: 233143. 

ZURICH 


NEW YORK 212-242-0838 or 
2I2-874-13IO 

MIAMI. FLORIDA 305-625-1722 
FT .LAUDERDALE. FLA 305-962-5477 

Other motor cities avertable. 


LONDON MALE ESCORT SERVKZ Monique Escort and Guide Service 
Tel (0?) 543 7400 MALE AND FBHALE 

LONDON BaJNDA BCORT SSTVKE Tel:01 f 361 9000 

TeL- 01 229 4241._ 

ELIZABETH ESCORT SBVICE, London AMSTERDAM J8 Eue! Service. 

- Td. 863 0624. 222785 Buton Weninoentrroot. J • S 

NEW YORK CITY, Mu & Rem hron ZURICH ESCORT 5B2V1CE: Tel- OW 5 
Service 712-888-i664 1876; II1D - 1pm. ' 6 - 8 pm. 

HANNOVER FAR ESCORT Serve* ZURlCH-SIMOtC BCORT Scnac*. 
Tel. 0511 333897. Tel. 241 63 7 6. 


HOLIDAYS & TRAVEL 


CHARTBT A VAlff YACHT m Greece 
deed from owner of Largest fleet m 
Europe American management. Excel¬ 
lent ofws. service, manfenanoe. govt, 
bonded. Vafef Yactet Ltd. ALti Them. 
aioUeoui 72C* Rraeus. Greece. Tel. 
4579571,4579486. Tele.: 21 2000. 

INN ON TNE SEA. Yachts Tel: Piraeus. 
Greece. 4574060 TL 211249SEA GR. 


HOTELS 
RESTAURANTS 
NIGHT CLUBS 


_ I IS. A. _ 

TUDOR HOTEL, 304 E ai 4?nd St. New 
Veil Gty In loshonobh. East 5de 
Manhattan. ,4 i block from UN Smote 
hom $48; doubles from $eO Telex. 

422951. Tek 800-527-7558 

ESCORTS & GUIDES ~ 

FIRST CLASS 

ESCORT SBVtCE 
213-664-0955 
NEW YORK CITY 


GENEVA 

Charlene Guide Service 

TEL 20 39 35. 

LONDON 
ESCORT AGENCY 

M 731 1158 or 131 8818. 

LONDON EXCLUSIVE 

bccii Service 
TeJ 01 40? 7748 

LONDON CLASSICS 

Escort Agmcy 

Td (01J794 521& 

AMSTERDAM 


TW: 247731. 


LONDON SARAH 

Fvrorl Agcnci Td 40? 5346 


XOE OF LONDON -md Heaftoow 
Escort Servce. 7d- f>!H| 579 6444 

WONDBtR/L GOPMfAG B4 two,\ 
Senw Td-01 19 7032. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 

TAX l-lll’I- SliOPPINi; 

CHH)EVILLE 

GASTRONOME 

TAX-FREE SHOP 

Aetoppft Otariei 6m Go uto , Roney 
of tremri level. Tel; 862 29 29 
and at 

12, Roe Marche SL Honor* 
75001 Paris. Tel: 261 1! H 


EDUCATION 

VIENNA, INTENSIVE GERMAN 

Courses (Gcerhe Inthiuiv) siarting C>ct. 
5. 1981. A^Tra-Amerkion Socety. A- 
1010 Sianburgg 2 Tel [0772] 57 47 
64 

LEARN FRMOi FAST mm courses and 
counrr v wnehends 057 5* V Pans 

_j__ 

PEN PALS 

YOUR FUTURE very much depends on 
your pen friends. Otlab from- 
W Sodmhnm. 542 Lahnsfein, B<ji 
I144.VV Ge' many 

ESCORTS & GUIDES 


LONDON - CHELSEA GIRL Escort Sw - 
txe. 51 Brauctomp Place. London 
5W3. Tel. 01 564 c515 2^49 4 12 pm. 


GENEVA - JADE 

E«o.lSriw W.OT7 31 95 U9 


AMSTERDAM 

Hodand fv-r-rt Ser^ce Phone- 857259 


E.E.C - CAPITALS 

Escori >rvur Germany f)-'7851-5719 


HEATHROW 6 5WD0ON 

ESCOPT SERVICE Tef 0457 7314* 


ROME EUROPE Eicon & Guide 5*. 
vice Tel Oft-SOT 2604 589 |I4* 

[10 am IDp.mJ 

ZARA ESCORT AG94CY. L.ndcn. 
Hearted* & Goiwml >iiea TH 5^0 
8038 

AMSTERDAM APOUO Euo^i 
7 6 ApolkJaan, Ajns let dam [0j 30- 
7U l T f. 

FRANKFURT ESCORT AGOMCY TEL 

Doll-691653 

V1BMA - HARMONY Seiwce 

Tel 63 8* 05 a- 07744.3418 
ZURICH - Teh 0049-6103-82048. 

Cutu-ju Esc or r Servtcn. Germanv 

DUESSELDORF-COLOGORF Dom.no 
EnqWi Eicwl ftgenev 0711 '3fl 11 41 

RANKRJRT - W1BBADB4 - MAINZ 

5HIP1EY Exert 5evvia» fell 782726 
HAMBURG ESCORT SERVICE. Tel 
040-45 0601. 

FRANKFURT - KAKB4 Ewan Se>M 
TH fel 1 -AfiTw.7 
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Art Buchwald 


Comradely Inflatio 


YjyASHINGTON — The only 
VY good news story I could 
Tind in the paper last week was 
that the Russians are suffering 
from two-digit inflation giro 
The state informed the people 

that it Was malting d rama tic* price 

rises, doubling the price of gaso¬ 
line, informally rationing food, in¬ 
creasing by 17 to 
25 percent the 
price of tobacco 
and vodka, and 
raising the cost 
on many consum¬ 
er goods, so it 
would be impos¬ 
sible for the aver¬ 
age Soviet arizen 
to buy them. 

You can imag- Buchwald 
ine what the So¬ 
viets are saying in the confines of 
their homes. 

“Minka, did you bear what 
Comrade Glushkov, chairman of 
the State Pricing Commission, said 
in his speech on television to¬ 
night?" 

"I fell asleep after the first three 
hours. What did he say?" 

“They’re raising prices on every¬ 
thing because of inflation. It's out¬ 
rageous. I think ril write a letter to 
Comrade Brezhnev and give him a 
piece erf my mind ." 

* * * 

“Are you crazy, Misha?" 

“1 didn’t say I'd mail the letter.-1 
said rd just write iL" 

“But somebody could find it 
and then you would be in. serious 
trouble." 

“Maybe you’re right. I think I'll 
bring it up at our next union meet¬ 
ing." 

“We don’t have unions, Misha." 
“Well, we can’t just sit here and 
let the state double the price of 
gasoline without saying anything" 
“Why not, Misha?" 

“Because this is a free country 
and Lenin said every worker must 
speak his mind.” 

Roman Aqueduct Found 

The Associated Press 

AVELLINO, Italy — A 2,000- 
year-old Roman aqueduct was dis¬ 
covered during construction work 
at the Alfa-Nissan factory, an Ital¬ 
ian-Japanese automobile joint ven¬ 
ture, at nearby Prato la Serra, au¬ 
thorities reported. The well-pre¬ 
served aqueduct is on the edge of 
■ the area where the factory is being 
built. Experts said it was used for 
pumping water to the town of Bed- 
nevento. 


“Misha, how many times have I 
told you Lenin is dead?" 

“No matter, his teachings live 
on. How can the average person in 
the Soviet Union live if they keep 

raising the prices on everything?" 

“By not saying anything, Misha, 
that’s how." 

* * * 

“I'll tell you why we have infla¬ 
tion. It's because of all the money 
they're spending cat weapons. The 
militar y gets anything it wants. No 
one questions any request the mili¬ 
tary makes. The Politburo thinks it 
can solve every defease problem 
by throwing money at iL 1 th i nk 
we should organize a protest meet¬ 
ing in front of the Kremlin and de¬ 
mand a large cut in military spend¬ 
ing." 

“Why don’t you do that, Misha? 
You've never seen LubLanka pris- 
' on." 

“Make fun of me, woman, but 
I’ll tell you something. The leaders 
of the' Communist Party are a 
bunch of idiots. They haven’t been 
able to deliver on one thing they ve 
promised us. I say in the next elec¬ 
tion we throw the rascals out." 

“Misha, that’s your second bot¬ 
tle or vodka. At the new prices 
you've just drunk up two weeks 
salary. 

“That’s iL We’ll send a message 
to Moscow. If they can’t manage 
the economy, well find somebody 
who can." 

“Misha, have you been listening 
to the Voice of America without 
idling me?" 

* * * 

“You know what’s wrong with 
this country? You have a bunch of 
bureaucrats sitting on their t ails , 
telling everybody what’s good for 
them. Well they don’t know beans 
about what's good for us. Govern¬ 
ment spending is what’s causi ng 
inflation and all these socialist ex¬ 
periments where people are 
rewarded for doing nothing.” 

“Misha, is there another woman 
in your life I should know about?" 

“No, why do you ask?” 

“Because you sound like you 
want to leave me and go some¬ 
where to work in a labor c amp ." 

“All righL So what you're really 
saying is that we should do noth¬ 
ing about double-digit inflation 
and mis erable salaries, and a 
hunch of stupid p lann ers who 
could lead us into the greatest de¬ 
pression in Russian history." 

“Not necessarily. We could 
move to Siberia.” 

c 1981. Lot Angela Tima Syndicate 
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France’s Super Train Will 
Take to the Tracks Today 


By Frank J. Prial 

New York Tana Service 

P ARIS—At 2:18 p.m- today a 
sleek, low-slung orange-col¬ 
ored passenger train will glide 
out of the Gare de Lyon here and 
head down a clear track toward 
Lyons, almost 300 miles to the 
south, with French President 
Francois Mitterrand and a host 
of dignitaries and reporters 
aboard. 

In northern Burgundy, near 
the old Roman town of Saint- 
Floremin, the conductor will an¬ 
nounce over the speaker system: 
“Ladies and gentlemen, we are 
switching to the new, high-speed 
line." Passengers will fed. a solid 
thiust back into their seats, the 
close-in scenery will blur ana 
France’s TGV, the Train a 
Grande Vitesse or High Speed 
Train, will be off to make rail¬ 
road history. 

If all goes well the tram will 
arrive in Lyons at 4:58, slicing an 
hour and 10 minutes off the pres¬ 
ent 3 -hotn-50-minute trip. 

Regular service will begin at 
6:15 am Sunday, with the first 
train due to to arrive in Lyons at 
8:55 at the Brotteanx station and 
10 minutes later at the main 

Lyons-Perrache terminal. Before 

the day is over, 20 other TGVs 
will have made the record-break¬ 
ing run to Lyons, while two will 
have pushed on to Geneva, cut¬ 
ring an hour and 25 minutes 
from that 5-bour-45-minute trip. 
By the end of October, 38 10-car 
TGVs will be in service. 

New Environment 

The ling speed of these 
bullet-like trains, by far the fast¬ 
est in the world at an average of 
260 kilometers — 156 miles — an 
hour along their special tracks, 
will be due less to new and re¬ 
fined technology than to the gov¬ 
ernment’s willingness to create, 
from scratch, an environment in 
which state-of-the-art technology 
is allowed to operate. The key to 
tbit environment is an all-new 
railroad line for the exclusive use 
of TGV trains, and covering a 
shorter riiatanne than the present 
m flin line. 

The line is the same gauge as 
existing tracks in France and 

I most of Europe, but there the re¬ 
semblance ends. Only w elded 
mils , concrete ties, and extra 
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deep ballast for stability are em¬ 
ployed. All curves are 4,000 
yards or more in radius. But the 
new line's most important char¬ 
acteristic is its steep grades — up 
to 3.5 percent are freely used. 
That is, the new line can climb as 
steeply as 314 feet higher for eve¬ 
ry 100 feet erf forward traveL Or¬ 
dinarily, such grades are found 
only in nv> lintHirig and are abom¬ 
inated by railroad personnel (and 
passengers). Conventional trains 
climb them at an a g o n i z i n g 
crawL 

Because the TGV can make 
light of such gradients, the line 
was relatively cheap to build, 
with insignificant earth-moving 
by conventional railroad stand¬ 
ards, lightweight bridges, and no 

ftinrtris 

Two factors enable the TGV to 
zoom up and down such com¬ 
paratively tremendous grades. 
One is sheer power: Because elec¬ 
tric trains, unlike steam or diesel 
leave .most of their power plant 
and all their fuel standing on ter¬ 
ra firma, (hey can be immensely 
powerful for short periods. The 
TGVs motors are rated at a total 
of 6,300 kilowatts —nearly 8,500 
horsepower. 

The other secret of the TGV is 
a law of physics. The kinetic en¬ 
ergy of a moving body equals its 
maw times the square of its ve¬ 


locity. At 160 miles an hour, 
therefore, the train has stored 
more than 2*4 times as m uc h en¬ 
ergy as a train going 100 miles an 
hour. And this “hoarded” energy 
is imme diately available to be 
spent when tne train leaves the 
Oats-and begins to “coast" uphilL 

On Feb. 26, TGV No! 16. run¬ 
ning along the special Paris- 
Lyons right of way, set a world 
speed record of 380 kilometers — 
230 rrnifx — an hour. “No reason 
why we can’t do better than that 

_400 or more,” said an engineer 

for the French National Rail¬ 
roads. But, he added, “we are 
more concerned with getting 
ready for daily service now.” 

Every TGV train is a unit with 
an electric locomotive at each 
end and eight passe n ge r cars in 
between. Most will cany 111 pas¬ 
sengers in first class and 275 in 
second. All TGVs—there will be 
87 trains by the end of the year 
— will have a bar car; some, 
probably six at the outset, will be 
all first-dass. 

The previous commercial pas¬ 
senger train speed record also 
was set by the French —just un¬ 
der 200 miles an hour —in 1955. 
But it was not until 1967 that the 
ro lling stock, tracks and signal¬ 
ing were available to take advan¬ 
tage of that pot en tial 

The running times going into 
effect on SepL 27 will be short¬ 
ened considerably in October, 
1983, when the hig h-speed track 
is -completed from Combs-la- 
VIHe, just outside Paris, to Mar¬ 
seilles. At that point the running 
limn between Paris and Lyons 
will drop to exactly two hours. 
When, later in the d e cade, the 
line is extended to Marseilles, 
that city will be reached from 


Paris in exactly four hours, a trip 
t hat now takes 6 hours-and 40 
minutes on the fastest trains. 

The high-speed line comes 
near very few towns and, its 
builders insist, will be one of the 
quietest train lines anywhere. Be¬ 
cause of its sleek shape and low 
profile, nearly two feet lower 
than conventional French trains, 
it will produce far less noise than 
conventional trains- 

C on v enti onal- railroad signals 
are not much use to the engineer 
of a train going ISO miles an 
hour. On the TGV they are sup¬ 
plemented with visual readouts 
of all information usually con¬ 
veyed by automatic signals along 
the right of way. In addition, the 
motorman is in constant contact 
with controllers along the route 
and in Paris and Lyons. 

Energy costs are only slightly 
higher *han those for a conventi¬ 
onal electric train, according to 
French National Railroads. The 
energy cost per pass en ger in a 
full train is the equivalent of two 
. gallons of gasoline for the trip 
from Paris to Lyons. Fares will 
remain the same as they are for 
conventional trains, with a sup¬ 
plement during certain peak 
hours. 

New Stations 

At 1980 prices, the TGV sys¬ 
tem has cost the French taxpayer 
about S1.6 billion — SI billion 
for land acquisition and con¬ 
struction of the right of way and 
st ati ons , and $635 million for the 
87 IO-car trains. 

In addition to the trains and 
the line, two stations are being 
built exdusivdy far TGVpassen- 
gers at Le Creusot, near Chagny, 
and at Macon in southern Bur¬ 
gundy. Both stations will be in 
service SepL 27. In Lyons, a sta¬ 
tion is under construction that 
will serve both the TGVs and 
conventional trains. It is sched¬ 
uled to open in 1983. Where pos¬ 
sible along the route, old stations 
are being modernized. 

AH seats are reserved, and no 
standees are to be permitted. 



Group of TGVs fined up for a groop portrait 
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lY wrore^Iow to Many a NEW 
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answer? “How to Many a ® ^J 
aire,” of course, a boot. sbesaid, 

that wfll follow the 
her original heroines ^ tcr n ^ 
have divorced their poor 
aire husbands and set thmr sigh 
on bigger grae. The book fnI - 
ishedyn, but Lilly offered a 
pointer on how to snare a billion 
“It helps to have spectacular 
looks,” she said. Except for one 
brief marriage long ago. 
steered dear of the altar and plans 
to stay away. **I like to be alone, 
she explained. If she were to weak¬ 
en, however, would she chooses 
rich husband? “Of course, she 
said, “what other reason is there to 
get married?* 1 

* * * 

She conquered the bulls of 
th malism and sexism, and Ra*P» 
Martinez then thrust bear sword be- 
tween die shoulder blades of a 
flesh-and-blood beast named TKT 
to become Mexico's first fufl- 
fLedged woman matador. The 5- 
foot-5, 115-pound mother of a 6- 
year-old boy was awarded one ear. 
third-faigbest honors, for her first 
big-time km at Sunday’s annu al 
benefit bullfight at El Toreo de Ti¬ 
juana. The ceremony followed a 
difficult 2*4 year novitiate in which 
Martinez fought more than 100 
bolls and won more honors than 
any other novice in Mexico, but 
could not find a sponsor for her 
promotion to the nig tune. Pro¬ 
moters finally found matadors 
willing to back Martinez earlier 
this summer. Aikian Romero and 
Rogefio Lednc, two well-respected 
matadors — though not of the 
highest rank — sponsored and wit¬ 
nessed her initiation. But Mar¬ 
tinez, 31, who was bom in Tijuana 
and raised in San Diego, found the 
6,000-member audience easier to 
please than her superiors, as roars 
of approval met several of her 
moves. She executed several diffi¬ 
cult mo&neies, or windmill spins, 
as well as por deiras, or befaind-the- 
back passes, before finishing the 
bull off on her second try. 

* * * 

Bmee MadLoogbSn claimed a 
world record for tEe most consecu- 
tive parachute jumps within 24 
horns — and immediately went up 
for more. “He's down, he’s down, 
a spokeswoman said as the 35- 
year-old construction company 


Inflation Hits Formula 
For Marrying Money 

s Lfl- owner made his 234th landing in 
lion- Taunton, ■ Mass. The nrevious 


Taunton, ■ Mass. The previous 
record of 233 oonsecutive jumps ■ 
was set in June, 1979. m Shobon. 
England, by David Pavctmeat, ac- . 
cording to the Guinness Book of 
World Records. 

* * * 

Steve Ovett, Britain’s Olympic 
track star, married Rachel WaOcr 
— the woman he told the whole 
world he loved. After winning his 
gold medal for the 800 meters at 
the Moscow Olympics last sum¬ 
mer, Ovett wrote an imaginary “I 
Love You" in the air with his fin¬ 
ger, hoping 23-year-old Waller was 
watching. Since then, Ovett, 25. 
has thrilled his fans by making the 
same gesture after every vanning 
race. After the brief ceremony at a 
registry office in Hove, England, 
Ovett, who holds the world 1,500- 
meter record, told reporters the 
ceremony was more nerve-racking 
than a race. “The most nervous 
moment of my life," he said. 


Apparently having concludes 
that two vivid imaginations shouk 
be better than one, Stephen Kint 
and Peter Straob, a couple cri 
thriller writers who regularly tom 
out best sellers, are going to write a 
novel together. King, whose latest 
noveL “Cujo,” is at the top of the 
best-seller lists, is the author of 
“Firesiarter,” “The Shining" and 
“Carrie.” Straub's novels include 
“Sbadowland” and “Ghost Story." 
Their work has made them very 
rich, what with paperback and 
movie sales. King had a dream 
some time ago, and told it to his 
friend Straub, and “what followed 
was a phantasmagorical conversa¬ 
tion which turned into an outline 
for a book,” King said. He said 
their book would be a “quest novel 
envisioned as an epic fantasy-hor¬ 
ror tale full of adventure, the su¬ 
pernatural and the contemporary 
American landscape.” The book, 
as yet untitled, will be published 
jointly by Viking Press, King's reg¬ 
ular publisher, and Coward, 
McCann and Geoghegan, which 
has Straub under contract. 

* * * 

Success, and there's been a lot of 
it lately, gives rock singer Fat Se¬ 
nator “a weak stomach." “I get 
queasy before a business meeting,” 
Aw said in an interview with Peo¬ 
ple magazine. “If I write a check 
for more than $2001 get nauseous; 
if it’s over a thousand Tm in the 
bathroom." Benatar has sold more 
than 6 miTli on LFs and won the 
1980 Grammy as Best Female 
Rock VocahsL 


AMERICA CALLING 

FHD28HT ATHVTCH HXH33SS. KEEP 
IN TOUCH1 Home/Offic*. SubKribd 
2406 ■ 18th Avo. NW, Olympia WA 
98502. USA. 


ANNOUNCEMENTS ■ 


KSTOKY OF MOURN M|T - Nnprra- 
lionsn to the pfosoN. Udwro eowM* 
at the K> London bmn 12 October. 
Cbnioei Diana Wrir Modem Art Stud¬ 
ios, 140 Soane Si, London SW1. 
(011730 5608. 

YOU* SUMMH HANGOUT IN Pora. 
Eat, drink, 7 pm » dawn. US hotf. Ol* 
fashion luji P t irger^ Amorioon bear, 
muK video dl. nighty lonfr^Mornia* 
Bar, 3 Impasse de la Goto, Ibr* 14tk 

Tin an An 

SUN N.Y. TIMES, pi EurwWvwy. 
Write POB 2,1000 Brum*. Belgum. 
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AH-TNG _ MOVING _ 

ALLIED 

i. Olynva WA VAN LINES 

INTERNATIONAL 

WE MOV® 229,217 FAMILIES 
IN 1979 

r n a DE5BORDES SLA. 

■T'ANGC: i4 r . de fa V«0n, Pin 12 
Coriadv Mr. Mtfaft. 

TeL 343 23 64 

, GERMANY: 

Frankfurt. Ml 1-781006., *^^,089- 
Gone, fcs 14th. 14234 *. Dumelriorf, 0210245023/24. 
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REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


REAL ESTATE 
»TO RENT/SHARE 


PARIS AREA FURNISHED_ 


AVE HAYMOW POWCABE 
Fumuhod or unfurnished, Vra dwito 
living dbout 60 sqjn, bedroom, 1W 
baths, hftdsan, daurt roam. FfiOOO. Also 
far sde mbctatoieous famifuie, Lo»#s 
XV oopies, table etc. Cal 9 ran to 3 pm 
daily. 704 *4 0a No agent*. 


Embassy Srvice 

8 Ave.de Mamin* 75008 PW* 

SSftahA' 562 78 99 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA FURNISHED 


CHAMPS UYSHS 

luxurious5/6 rooms, feghdres, F790Q. 

TdL 2802042. 


NED ILLY HIGH CLASS 
,io u "~ 


REAL ESTATE - 
TO RENT/SHARE 


EMPLOYMENT 


ETOILE 


near beach. On 3000 iqjn. 
sqjn, Rvobfaf 175 iqjn. art goinry 
Tdb 551 6839 Pam. 

CAMCS^umque view, tan-act. apt*f 
meats, 90 & 150 sqm IWqb 
T el: 551 68 39 Farits 


- PARIS ft SUBURBS 


MONTMARTRE 


SACLE46 




UrQb 3 rooms 

Luxurious 

FSOOO. 

TeL 526 33 71. 


V.l I] 


PARIS AREA FURNISHED 


15th: KGH CUSS UUU MOOBM 

2 rooms. WeeUy. Tel. 7760342. 


PARIS AREA UNFURNISHED 


CHANTILLY 

Near station, in ptxfc. 

Very bgh doss residence. 
Ap u rmenfa never fved ei, 
3roantt86iq-in.f3OT + charges 
4 rooms 107 sqm F4038 + charges. 

SCOG1M 747 11 10 

Or (4) 457 63 50 froat 2 to 7 pja. 


!W'Tv rm 



i wi i. ■ 


46 roe de Naplefi 
75008 Fare 


563 66 65 


T L*» ij 


• \r- 




charges, in /dojod. 
l&ti RANBAGH: 2 large reception*, 
3 bedrooms. 160 sqjm. Wtasss room. 

F 550CL Inter Urbe 563 17 77. 

8ttk Neor Champ* Bjsee*, hewiaa 
doiibie kving, 2 bedroom. 2 both*. 
4th floor. F5500. Tot 563 17 77. 
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floor, cakn. 
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floor. 


MOVING 


INTL OFFICE 




Beautiful high daa apartment, 4 rooms 
and more, hiii Ml 1020. 
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POSITIONS AVAILABLE 


WANTED: 

Qualified General 
Ag en ts 

With sales force to mar- 
ket life insurances for old 
line U.S. companies in all 
Common Market Coun¬ 
tries. 

Send replies to: Box 
15226, Herald Tribune. 
92521 Neuilly Cedex, 
France. 


POSITIONS AVAILABLE 


Top Me Secretary (Aubtart) 

to Prirudort of Comaony 

bated FWv. Mxh trawl, fewi to** 
heed wort Ruent Engfah7Frendi man¬ 
datory. Perfect typing negu mcL Mb* 
muni 65 wonh/nmule. Abo Irandrtion 


ble. Minimum 5 yearn 
sum work. 


EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE 


Only top defcrfed pfafawonc* ne« 
apply. Completely tntavrorlhywifh<ub- 
SaSal references. 6«rfe nt dionce 
advancement. Long tenn empjuvifly*. 
Reply in confidence to Ban ^5223 Her- 
3d Trixma. 92521 NeuRy Cede*, 




meDBk A STBCIAL PERSON ktyrork 
In our new^iot & doHeng store et Let 
Hafles. Murf be_ highly^ mcrfvaled, 
r e roaneble and btSngvd fmjch/En^- 
and have work papers. Sho uld be 
an attrocM yoim womvi wlh eame- 

rienoe in itikA *Sbl Send CV^ widi 
photo toe Roots; Attn. G3es 8b, 2D 
Em MtoiL 75009 Park. 


GENERAL PORT IONS 

WANTED _ 


YOUNG AMDUCAN Gdk^e graefe- 
A (mde) dual otendip, therafaro 
pemvttad to week Speofa Gernm 
fluently abo Fnindi & Saanh. Please 


Write: Box 40138, MT, 103 IGngsway, 
London WC1 


iAiil l ir 


GENERAL POSITIONS 

available 



INTERDEAN 

Worldwide 
door to door movers. 

AMSTERDAM; 4A8VA4 

A-nmuz SM.76.1I 

BARCBJONA: S52J1.11 

BONN: 65-09-57 

31-05.91 
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E 


El23. 


THE HAGUE: 


MUNICH: 




86-31*44 

59S7664 


601108 
448 9553 
961.41 ^1 
598 5511 
671-94b50 
141.50-36 


NEAR TO ST. HONORE. In hifi^dai 
tawnhouso, 230 

tad chorm end q«Mh COftBI, Wl3 
41- ext. 291. 5 Ron du Holder, 75009 
PARIS. Tekm 280471 HELDS 
PAMS la pgptff; 200 metal from 
Port de NeuSy, 6 beautiful rooms. 
128 sqjiL, 25 aqjn. balcony. 3 tmi 
oourtv dxdren't playgrounds. 7 oov- 
ered^artfa*. F ijSftOOa 776 03 42. 
81H AVE MONTAIGNE high dm 
btakfing. lumirioiit ped-o-tarro 45 

sqjix, DcoubhAy eqwpped btdhrtL 
balhroonL phono, garage- Tel: 720 27 
17. 

HBNftl MAKTM 2 reafte 3bexi- 
roams, 3 bade, parting. 723 71 88- 
88i NEAR BU Upper floor. 2 rooms. 
TeL 723 71 88, 
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EMPLOYMENT 

DOMESTIC_ 

POSITIONS WANTED 

SC YOUNG WOMAN to work in 
home. About X years old ewjBWrt 
cook Enafeh or AmeriaxL TeL 722 69 
6A before 11 an only. 


POSITIONS WANTED 


DUTCH GU, 25, seels ou pair pota¬ 
tion far 1 fear in US A. Wn ta 
Vank Noordegroot Dmpsstr. 13,2935 
AA OudStat a/d Hoikmd. 

GB4VIEMAN stob potation ««ith fanaly 
as driver, chef + Sttle howwork. 
I fcs oun Sofia, 74 Rue de la Tour, 
75016 Peris. 

D40USH NANNB & WD*e«’ Mps 
Free none. Nodi Agency, 27 Grand Pa¬ 
rade, Brighton, UK-T eE 682 666. 

mmm - CMURBlmoAd jAr- 
onoes,OMo3able now. Peris 378 6512. 


automobiles 


SUBSTANTIAL 
SAVINGS 
AVAILABLE NOW 
ON NEW 
EUROPEAN & 
AMERICAN CARS 


AUTO SHIPPING 

TRANSCAR 20 rye Le Sueur, 75116 
Paris. Tel: 500 03 04. t*a» B3 95 31 
Antwerp 33 99 85. Cannes 39 43 44. 
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USA or ^pedafewpert title & plates 

AMBUCA BY CAR LTD 

S3 Upper Brook St, London W1Y IPG. 



Amsterdam AKom Grim 
Tel.: 26 36 15. 

Athens: J.C RermeMon 
TeL: 361 83 97/360 24 21 

Diuriilr — -- 

TeL: 343 18 99. 

F rcadefurt: H. Jung or X OWf 
Tel . 28 36 78. 

Ij jganw e Guy van Thuyne 
Tel.? 29 58 94. 

Uflbons Rita Ambar 
Tel.: 67 27 93 6 66 25 44. 
Londons Michael Mitchell 
Tel.: 242 51 73. 

Madrid: A. Umlauff Sarmierto 
Td.f 455 33 06. 

Romos Antonia Sambrotta 

Td.i 679 34 37. 


POSITIONS AVAILABLE 


Mill.V-lflnt 


AUTO SHIPPING 
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Hong Kang: C. Cheney 
Te*.: 5-420 906. 

IMerwr Yoriu SamJy O'Hara 
Tel.: 752 38 90. 

Ts] Avhn Dan 6Mkh 
Tel.: 229 873. 
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YOUR OIV1CEM SPAIN 
AND LATM AMERICA 

Rrm with full co ntorts in Spain md Latin 
Ameriao (Mmdoo. GofarabiaAroirtina, 
Paraguay, Uruguay. Pen* CWe. 1 Corta 
faT fa w m i Bqwpcbt; md BnadL Abo 
am honefl e business abort agncuHyrd, 
infatthd, tKdcbig, pufalc «rt proierts. 
pw c ha ri ng agena, enport/export con¬ 
sulting, adviser* in foreign trade ma*- 
fen,, e c o nomic aoflCuttanV, ioirt <mrtM 
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toon. Investors (tod synefatotos sought. 
8reduxe ad mr onnanoa IsuuUi 

Properties of Cawda. vjaRBppo to- 

ridori 14, 00195 Borne. Hdy. Tel: 655- 
922. Tbb 613143 UAL MG. 

LTD. COWANE MOM. £ 69. For- 
Hiu liTfi UK and workhme, maoamg 
bte of Man. Pcmama L*ena A 


rr m r.-y-r'w*-mr- ( -\ 


Zurich a best I 

Your Business Address 
or Office in Switzerland 


International Secretarial Positions 
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Zao einM {Sport 
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US JL 



far concw ta & 


amazon -oiarcoal 

bulk F.OJu Itaqui, Horbo 
tom/roontk Abo 25 kg. roda 

tarmf&iScbKif: 

Sao Lub 65000, BrariL 


2000 

3kg. 
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far your free oopy, wnta: 

TRANS coNTAtct srayicg. AO. I BUSINESS SERVICES 


av^nueTTlouise 

INTERM 

A permanent 
choice 

of the very best 
in temporary 
multilingual 
office staff. 


02/640.91.91 

■ 207 avenue Loubc 

1050 Brussels 


tk 

TO RENT/SHARE 


GREAT BRITAIN 


fll IC A tanp 
nur 



04 4002 


SwitaHond. 


GRLET*S a B.TQRO a 
MEOfANKAL BliU. as mi fa the 
movie Urban Cowboy’ Waning John 
Travolta, is now awdUle far uwim uiuta 
deEv er y in Evape and Far East. 
Country and Western is on A way and 
is going to stay. We ham a connote 
mgrorn shot indudes more than pist 
sdkng you a machine. We mjhow 
you now to metae a lot of budd rim 
welter. For twlher ei farmrtyni EgH C 
Dufcn. Exdtrtve Director-Hold Nurn- 
berg. Mosebir. 20. IM hwkfart/M. 
Germctoy. Teh (0)61, -236742. 


fMODIE EAST MAN 

Hi executive fCPJ^l «"th wi* Europe¬ 
an & Mkfcfa Eexperienas i ryero- 
lien, nartaing. finonee. now revSng m 
Cara, sorib aepoiramenta os yew M£. 



POSITIONS AVAILABLE 


CHRISTIANDIOR 

haute-couture 


POSITIONS AVAILABLE 


IratrtvT 


SFXHKTARIAL 
POSITIONS AVAILABUE 


iJlWCOVC SEBCS far AMBUCAN 

MINfcRVt firms «i PARIS: 

Engfcrfi, Befaien, Dutch or German 
lecretariee, fcno w tedgi. of ,Fmn* re- 


UCBNSEraBT , 

(USA - FAR EAST, 

PERFECTLY BILINGUAL 
ENGLISH* FRENCH 
SECRETARY 




hour, day, month, e*c~ 

• Your t urt io fll or permonert bare. 

• Pratige madmg oddrett- Afl rervicei 

BBE CB4TKE HONORE 



quired, rtmfeh ah orthond. Aigud 
Ipliiiiltr Wnta or phemte 138 Avenue 
Victor-Huge, 75116 Pari* Franc*. Tel: 
72761-69; 


BILINGUAL 
SECRETARY 
BOGUSH/FRB4CH 

Geeti, 92/98 BdL VSctar Hugo, 92115 
Cichy. 

Good ImeMgeaF Gorman required. AEROSPACE AGENCY located 

Send dd c ried CV„ re fere nce s , photo to 
Sendee du ftan o nnel Bd- de Constanoa 
77305 FONTABMBMAU CHJEX. 



Grti do any translations. Techniccri, 
auma erod andl o wpother jelta 
Plwzm cc* os i 09302 B6 Pant 



Head Offio ei 5052 1 ta ve ri e rg lrqor, 
L a ndo ot Inn on the Pork. Honhofl Place 

- Park Lane, London W1, 

Trt- 01-409 1844 


FINANCIAL 

INVESTMENTS 


MDBaa. PARIS 

Your buriness address 


DIAMONDS 


DIAMONDS 

Your tar bay. 

Hne d i o m ondi in any pnae range 
at lowest wfvolesota pncee 



OFFICE SERVICES 


rtrert from Antwerp 
carter o* the Ju mowd wqria. 
Fofl guarantee. 

For free phee btwrt* 




Part-time 
Shorthand Typists 

required for work in 

INTERNATIONAL 

ORGANIZATION 

evaningi from 5 pm to 9 pm. 
Grass srtary F2291 to^F2827/month 



SECBETAR1AL 
POSITIONS AVAILABLE 


2 SECRETARIES Eng&sh mother tongue 
or frjy bdinguoli.^wtad for^Amenean 
c o mp any in Pcro^ urgent. Permunem 
potation. GJt Interim 725 59 25 Paris. 




ENGU5H FJV SECRETARY fluert Ger- 
men, good kn owiedge French. A voc¬ 
able m meftately. Wnfte Bov 40111 
IHT, HD JGngnvoy, London. WQ. 

FKflKH LADY Germcm Engfeh Span¬ 
ish seeks didBenceng botation. freeto 
traveL Boar 231 # HeroftoT^une,9321 
NeuAy Cedae, Fronoe. 

MADRSOi Sea-atoriee, r r qrnk no n, lypbr 
- tempormy and permanent. Abes, ex¬ 
ecutive Secretary Servioe. Tel: 250 
4612 and 457 2698. 

TRUNGUAL SECRETARY French, Eng- 
fah, Spansh, lypat seeks part time 
work. 278 20 93 Perk. Box 2i6 HerakJ 
Tribune. 92521 Neuilly Codex. France. 




IreemataonaL Tek 225 12 94 Paris. 


m 1 77 xm-* -> 1 it, 


Cdl: GJLInterkn, Paris 225 » 25. 


TRANSLATOR 

Englsh mother tongue. 
Potf et I58i amoncMmenL 


PHILIPS 

recherche pour son Si&ge Social 




MEDTRONIC 


OFFICES FOR SALE 




/^Eooioas ffrom memberv of OECD 
o w infri ei only) m writing with ramofkmv 
vitae to P ersonnel Dwirion. OE C D, 

2 be Andre Pascal 
75775 Ports Cedex 16 
merked TACT-TIME. 



Int e r e sting and rfw*nginy potation 
opal far ftoabte person, mefe or 


M ■ . L - A'f j ■ 


prestige busmen adfteec phone 


a wy 


in five 


HOLLAND 


‘ J -Vv 

»j 



1 ’ z - I ^ ►’ ; ' 


;wvF;”.:iv 


EstrtAtaied T92S 

Pta fart rod 62, B-2000 Anivrerp 
Mato* - Tel: Q 31 /3407.51 
Tim 71279 syf h. At the [tanondrtib. 

Hscrt of the Artwerp ^apmnd mdutary 




r* 1 1A 



Ugud seaetand duties plus frnonae 
end oocaurting imolveiiwit an 
Br ape at w ide level 
P ota tion located in Paris/ Argwtfeui 
Hembfe working hours. 

Engfith a mint, Genmn detarofale. 


»Qnrles de Gaufle, 
92200 Nendy-Stf-Seine. 


felangw 

materneHe anglaise 

m 

Envoyer lettre manuscrite, CV, photo et 
pretentions sous ref. 5 21 au 
□epartement du Personnel 
50, av. Montaigne - 75008 PARIS 












































































































































































